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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF MOTORONE INDIA PRIVATE LIMITED

Report on the Audit of the Special Purpose Condensed Interim Financial
Statements

1.

Opinion

We have audited the accompanying Special Purpose Condensed Interim Financial
Statements of MOTORONE INDIA PRIVATE LIMITED (the "Company”), which comprise
the Condensed Balance Sheet as at June 30, 2022, the Condensed Statement of Profit and
Loss (including Other Comprehensive Income), the Condensed Staterment of Changes in
Equity and the Condensed Statement of Cash Flows for the three months ended on that
date and selected explanatory information (hereinafter referred to as the “Special Purpose
Condensed Interim Financial Statements™).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Special Purpose Condensed Interim Financial Statements is prepared,
in all material respects, in accordance with the basis set out in note 2 to the Special
Purpose Condensed Interim Financial Statements.

Basis for Opinion

We conducted our audit of the Special Purpose Condensed Interim Financial Statements
in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India (ICAI). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Special Purpose Condensed
Interim Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the ICAI together with the independence
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 (the “Act”) and the Rules made thereunder, and
we have fulfilled our other responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the Special Purpose Condensed Interim
Financial Statements.

Emphasis of Matter- Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2 to the Special Purpose Condensed Interim Financial
Statements, which describes the purpose and basis of preparation. The Special Purpose
Condensed Interim Financial Statements have been prepared by the Company in
connection with the proposed imitial public offering of Landmark Cars Limited (the
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“Parent”). As a result, the Special Purpose Condensed Interim Financial Statements may
not be suitable for any another purpose. The Special Purpose Condensed Interim Financial
Statements cannot be referred to or distributed or included in any offering document or
used for any other purpose except with our prior consent in writing. Our report is intended
solely for the purpose of proposed initial public offering of the Parent and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

Cur opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the
Special Purpose Condensed Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of
these Special Purpose Condensed Interim Financial Statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the basis stated in Note 2 to the Special Purpose
Condensed Interim Financial Statements for the purpose set out in paragraph 3 above.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Special
Purpose Condensed Interim Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Special Purpose Condensed Interim Financial Statements, management
is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Special Purpose Condensed Interim
Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose
Condensed Interim Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that inciudes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
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economic decisions of users taken on the basis of these Special Purpose Ceondensed
Interim Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgrment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Special Purpose
Condensed Interim Financial Statements, whether due to fraud or error, design and
perfarm audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
rmisrepresentations, or the override of internal control.

+« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Special Purpose Condensed Interim Financial Statements
or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Special Purpose
Condensed Interim Financial Statements, including the disclosures, and whether the
Special Purpose Condensed Interim Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Special Purpose Condensed Interim
Financial Statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Special Purpose Condensed
Interim Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (n) to evaluate the effect of any identified misstatements 1n the Special
Purpose Condensed Interim Financial Statements.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117365W)

K eod oy ot

Kartikeya Raval

Partner

{(Membership No. 106189)
UDIN: 22106189AZFUZB7815

Place: Ahmedabad
Date: October 1, 2022
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MOTORONE INDIA PRIVATE LIMITED (formerly known as Landmark Pre-owned Cars Private Limited)
CIN: US0400G)2003PTCO57309

SPECIAL PURPOSE CONDENSED INTERIM BALANCE SHEET AS AT JUNE 30, 2022

{All amount in INR Milllons unless otherwise stated}

As at
Particulars
June 30, 2022

ASSETS
Non-current assets
Property, plant and equipment 040
Def d tax assets 1.44
Total non-current assets 1.82
Currant assets
Inventorles 18 82
Finanoal assets

Trade recelvables 58.27

Cash and cash equivalents 0.77

Other financtal assets 003
Other current assets 10.89
Tatal current assets 88.78
Total assets 90.62
EQUITY AND LIABILITIES
EQUITY
Equity share capital 250
Other equity 20.85
Total equity 23.35
LIABILITIES
Non-current tabilltles
Finantal llabilities

Borrowlings S8.01
Tatal non-current liabilities 58.01
Current lHablilties
Financial liahilitics

Trade payables

] total outstanding dues of mitro enterprises and small enterprises -

(i) total outstanding dues of creditors ather than mecro enterprises and small enterprises .60

Other eurrent liabibties 177
Current tax labilities 6.89
Total anrent liabilities 9.26
Total liabilities 67,27
Total equity and liabllities 80.62
In terms of aur report attached
For Deloltte Haskins & Sells Far and on hehalf of the Board of Directors
Chartered Accountants .

T ~ '
Y =~
Kartlkeya Raval Saffjay Thakker aﬁ;l‘ne
Partner Difector Director
DIN No: 00156093 DtN No: 08958520

Place : Ahmedabad . Place : Mumbar Place - Mumbal

Date : Octomber 1, 2022 - Date: Qctomber 1, 2022 Date: Octomber 1, 2022




MOTORONE INDIA PRIVATE LIMITED {formerly known as Landmark Pre-owned Cars Private Limited)

CiN: US0400GJ2003PTCO57309

SPECIAL PURPOSE CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM JUNE

16, 2022 TO JUNE 30, 2022
{All amount in INR Millions unless otherwise stated)
Particulars For the period from June
16, 2022 to June 30, 2022
Income
Revenue from operations 29.87
Other income 0.01
Total Income 29.88
Expenses
Changes In inventories of stock-in-trade 14.30
Employee benefits expense 0.06
Flnance costs 0.20
Depreciation and amortisation expense 0.01
Other expenses 0.04
Total expenses 14.61
Profit before tax 15,27
Tax expense
Current tax 7.00
Deferred tax 0.04
Total tax expense 7.04
Profit for the pericd 8.23
Other comprehensive income
Total Comprehensive Income for the period 8.23
Earnings per Equity Share {face value of % 10 each)
Basic {In %) {not annualised ) 32.92
Diluted (In X} {not annualised ) 32.92

In terms of aur report attached

For Deloitte Haskins & Sells
Chartered Accountams

Kokl ot

Kartikeya Raval
Partner

u

Place : Ahmedabad
Date : Octomber 1, 2022

For and on behalf of the Board of Directors

\
‘!: \) F,:fr/\ g g ﬁ\:
Sanjpy Thakker

Direttar Director '
DIN No: 00156093 DIN No: 08958940
Place : Mumbati Place : Mumbai

Date: Octomber 1, 2022  Date: Octomber 1, 2022



MOTORONE INDIA PRIVATE LIMITED (formerly known as Landmark Pre-owned Cars Private Limited)

CIN: U50400GJ2003PTCO57309

SPECIAL PURPOSE CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD FROM JUNE

16,2022 TO JUNE 30, 2022
(All amount in [NR Millions unless otherwise stated)

A Equity Share Capital

Particulars No. of Shares Amount
Balance as at June 16, 2022 2,50,000 2.50
Issued during the period - -
Balance as at June 30, 2022 2,50,000 2.50
B Other Equity
Reserves and Surplus
Particulars Total
Retained Earnings
Balance as at June 16, 2022 12.62 12.62
Add: Profit for the period 8.23 8.23
Balance as at June 30, 2022 20.85 20.85
In terms of our report attached
For Deloitte Haskins & Sells For and on behalf of the Board of Directors
Chartered Accountants
J{ kﬂl\/aﬁ ol - ’
A =~
Kartikeya Raval - Sanjay Thakker HarsHal Desai
Director Director

Partner

DIN No: 00156093

Place : Ahmedabad
Date : OQctomber 1, 2022

Place : Mumbai
Date : Octomber 1, 2022

CIN No: 08958940

Place : Mumbai
Date: Octomber 1, 2022




MOTORONE INDIA PRIVATE LIMITED {formerly known as Landmark Pre-owned Cars Private Limited)

CIN: U50400G)2003PTCO57309

SPECIAL PUPOSE CONDENSED INTERIM STATEMENT OF CASH FLOWS FOR THE PERIOD FROM JUNE 16, 2022 TO
JUNE 30, 2022

{All amount in INR Milllons unless otherwise stated)

For the period from
Particulars June 18, 2022 to June
30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 15.27
Adjustments for:
Depreciation and amortisation expense 0.01
Finance costs 0.19
Interest income {0.01)
Operating Profit Before Working Capital Changes 15.46
Adjustments for:
Decrease in Inventories 14.320
Increase in trade receivables (26.90})
Increase in other assets 18.30)
Increase in trade payables 0.09
Ingrease in other liabilities 5.37
Cash Generated From Cperations 0.02
Direct taxes paid (net} 0.14
Net Cash flows generated from Operating Activities 0.16
CASH FLOWS FROM INVESTING ACTIVITIES
Interest received 0.01
Net Cash flows generated from Investing Activities 0.01
CASH FLOWS FROM FINANCING ACTIVITIES
Finance costs paid {0.19)
Proceeds from long term borrowings 017
Net Cash flows Used In financing activities {0.02)
Net Increase in Cash and Cash equivalents 0.15
CASH AND CASH EQLIVALENTS AT THE BEGINNING OF THE YEAR 0.62
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 0.77

In terms of our report attached

For Deloltte Hasking & Sclls For and on behall of the Board of Directors

Chartered Accountants
. n) P,_r-’n \
d{ K | N

4 San]% Thakher

Kartlkeya Raval
Partner Diraqror

DN No: 00156093 DIN No: GBI5E8540

Place : Ahmedabad
Date : Octomber 1, 2022

Place : Mumbai Place : Mumbai
Date: Octomber 1, 2022  Date: Octomber 1, 2022




MOTORONE INDIA PRIVATE LIMITED {formerly known as Landmark Pre-owned Cars Private Limited]
NOTES TO THE SPECIAL PURPOSE CONDENSED INTERIM FINANCIAL STATEMENTS FOR THE PERIOD FROM JUNE 16, 2022 TO JUINE 30, 2022
[AIl amount in INR Millions unless otherwise stated)

Company overview

Matorene India Private Limted {formerly known as Landmark Pre-Owned Cars Private Limited) (“the Company™) is a private limited campany
Incorporated as Blue Sky Trading Private Limited an April 11, 2003 under the Indian Companies Act, 1956. Pursuant to a special resolution passed
in the extrardinary general mzeting of the shareholders of the Cormpaty held on May 10, 2022 , the name of the Company has been changed to
Motorene India Private Limited pursuant to a fresh certificate of incerporation issued by Registrar of Companiz=s on June 06, 2022. The Company
has entered into distribution agreement with Smart Origins Pty Ltd. for distribution of automohbile care product and accessarles under brand name
of MptorOne as authorized under the objects clause of its memorandum of association.

Basls of preparation

The Special Purpose Condensed Interim Financial Statements of the Company presented herein reflect the Company's results of
operations, assets and liabilities, statement of changes in equity and cash flows as at and for the three months ended June 30,
2022.

The Special Purpose Condensed Interim Financial Statements of the Company have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” {“Ind AS
34"}, prescribed under Section 133 of the Companies, Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India. The accounting policies followed in preparation of Special Purpose Condensed
Interim Financial Statements are mentioned below.The Speclal Purpose Condensed Interim Financial Statement do not include the
comparatlve financial Information and disclosures,

These Special Purpose Condensed Interim Financial Statements has been prepared on the histarical cost basis, except for certain
financial instruments which are measured at falr values at the end of each reporting period. Further, these Special Purpose
Condensed Interim Financlal Statements Is not a complete set of financial statements of the Company in accordance with the Indian
Accounting Standards prescribed under section 133 of the Act.

The Special Purpose Condensed Interim Financial Statements have been prepared by the Company in connection with the proposed
Initial public offering of the Landmark Cars Limited. As a result, the Special Purpose Condensed Interlm Financlal Statements may
not be svitable for any another purpose.

Use of estimates

The preparation of the Special Purpose Condensed Interim Financlal Statements in conformity with Ind AS requires management to
make estimates, judgments and assumptlons.

These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and
liabilities, the disclosures of contingent assets and liabilities at the date of the Special Purpose Condensed Interim Financlal
Statements and reported amounts of revenues and expenses during the year.

Accounting estimates coutd change from period to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the Special Purpose Condensed Interim Financial Statements In the period in which changes are made and, if
material, their effects are disclosed in the notes to the Special Purpose Condensed Interlm Financial Statements,

Application of accounting policies that require ¢ritical accounting estimates involving complex and subjectlve Judgments and the
use of assumptions in these Special Purpose Condensed Interim Financial Statements are:

- Impalrment of financlal assets:

The impatrment proviston for financial assets are based on assumptions about risk of default and expected loss rates. The company
uses Judgement in making these assumptions and selecting the Inputs to the impairment calculation, based on Company's past
history, existing market conditions as well as forward locking estimates at the end of each reporting period.

- Taxation:

Deferred tax, subject to the consideration of prudence, Is recognised on temporary differences between the taxable income and
accounting income that originate In one period and are capable of reversal in one or more subsequent periods. Deferred tax assets
ara recognised to the extent that there is reasonable certainty that sufficient future tax income will be available apainst which such
deferred tax assets can be realized.

Revenue Recognition

Revenue from operations

Revenue from contracts with customers Is recognlzed on transfer of control of promised goods or services to a customer at an
amount that reflects the consideration to which the Company is expected to be entitled to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligatlon. The transactlon price of goods sold and services rendered is net of variable
consideration an account of various discounts and schemes offered by the Company as part of the contract.

This varlable consideration is estimated based on the expected value of cutflow. Revenue [net of variable consideration) is
recognized only to the extent that it is highly probable that the amount will not be subject to significant reversal when uncertainty
relating to its recognition is resalved.

Sale of products:

Revenue from sale of preducts is recognized when the ¢ontrol an the goods have been transferred to the customer. The
performance obligatian In case of sale of product is satisfied at a point in time i.e., when the material is dispatched to the customer
or on delivery to the customer, as may be specified in the contract.




MOTORONE INDIA PRIVATE LIMLTED {formerly known as Landmark Pre-owned Cars Private Limited)
NOTES TO THE SPECIAL PURPOSE CONDENSED [INTERIM FINANCIAL STATEMENTS FOR THE PERIOD FROM JUNE 16, 2022 TO JUNE 30, 2022
[All amount in INR Milllons unless otherwise stated}
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Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

The cost comprises the purchase price, borrawing cost if capitalization criteria are met and directly attributable cost of bringing the
asset to its working conditian for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditures relating to property, plant and equipment is capltalized only when it is probable that future economic
benefits associated with these will flow to the company and the tost of the item can be measured reliably.

All ather expenses an existing property, plant and equlpment, Including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.

Property, Flant and Equipment not ready for the intended use on the date of the Balance Sheet are disclosed as “Capital work-in-
progress”.

Galns or [osses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the
carrying amount of the asset at the time of disposal and are recognized in the statement of grofit and loss when the asset is
derecognized.

Depreciation on Property, Plant and Equipment is calculated on the straight-line method as per the useful life prescribed in
Schedule Ii to the Companies Act, 2013,

Leasehold improvements are amartized over the pertod of the lease.

In respect of Property, Plant and Equipment purchased during the year, depreciatlon Is provided on a pro-rata basis from the date
on which such asset is ready to use.

The residual value, useful live and methed of depreclation of Property, Plant and Equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

Financial Instruments

Initial recognition

The company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument.

All financlal assets and liabilities are recognized at fair value net off directly attrlbutable transaction cost on initial recognition.

Subsequent measurement

Non-derivative financial instruments

Financlal assets carrled at amortlzed cost

A financtal asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hald the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financlal assets at fair value through other comprehensive Income

A financial asset is subseguently measured at fair value through other comprehensive income If It is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financlal assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of princlpal and Interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently measured at fair valued through profit or
loss. Fair value changes are recognised as other Income In the Statement of Profit or Loss.

Financial ilabilities at Fair Value through Profit or Loss [FVTPL)
A financial liability may be designated as at FVTPL upon Initial recognition if:
{a) such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

{b) The financial liability whose performance is evaluated on a fair value basis, in accordance with the Company’s documented risk
management;

Financial liabilities at FYTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the Statement
of Prafit and Loss. The net gain ar loss recognised in profit ar loss Incorporates any interest paid on the financial liability.

Financial liabilitles at amprtlsed cost

Flnanclal liabllitles that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised tost are
determined based on the effective interest method. Interest expense that ts not capitalised as part of costs of an asset is included in
the *Finance costs’ line item.

The effective interest method of calculating the amortised cost of a financial liability and of allocating interest expense over the
relevant period.

The effective interest rate is the rate that exactly discounts estimated future cash payments {including all fees and points paid or
received that form an integral part of the eflective Interest rate, transaction costs and other premiums or discounts) through the
expected life of the financlal liabllity, or {(where appropriate) a shorter period, to the net carrying amount on initial recognition.
Trade and other payables are recognised at the transaction cost, which is its fair value, and subsequently measured at amortised
cost.




MOTORONE INDIA PRIVATE LIMITED {formerly known as Landmark Pre-owned Cars Private Limited)
NOTES TO THE SPECIAL PURPOSE CONDENSED INTERIM FINANCIAL STATEMENTS FOR THE PERIOD FROM JUNE 16, 2022 TO JUNE 30, 2022
[All amount in INR Millions unless otherwise stated)
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Derecognition

The company derecognizes 3 financia! asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability is derecognlzed when
obligation specified in the contract is discharged or cancelled or expired.

Off-setting

Financial assets and liabilities are offset and the net amount i presented in the balance sheet when the company currently has a
legally enforceable right to offset the recognised amount and intends either to settle on a net basis or to realize the asset and sefttle
the liability simultaneously.

Modification

A modification of a financial asset or liabilities occurs when the contractual terms governing the cash flows of a financial asset or
liabilities are renegotiated or atherwise modified between inittal recognition and maturity of the financial instruments. Any gain/
loss on maodification Is charged to statement of P&L

Falr Value Measurement
Fair value i§ the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
partitipants at the measurement date.

The fatr value measurement assumes that the transaction to sell the asset or transfer the lability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes into account a market particlpant’s ability to generate economic benefit by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and
best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant abservable inputs and minimizing the use of unobservable inputs.

All assets and labllities for which fair value is measured or disclosed in the Special Purpose Condensed Interim Financial Statements
are categorlzed within the fair value hierarchy. The fair value hierarchy is based on inputs to valuation techniques that are used to
measure fair value that are either observable or unobservable and consists of the following three levels:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest fevel input that is significant to the fair value measurement is directly or
indirectly abservable

Level 3 —Valuation technigues for which the lowest level input that is signlficant to the fair value measurerment is unobservable

Income tax

In¢ome tax expense camprises current tax and deferred tax.

Current Tax

The Company had elected to exercise option available under section 1158AA of the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current income tax |s measured at the amount expected to be paid to the tax authorities in accordance with the
Income-Tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those that are enacted or
substantially enacted, at the reporting date.

Current Income tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of
profit and loss [either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provislons where appropriate.

Deferred Tax
Deferred tax is recognised In profit or loss, except when it relates to items that are recognised in other comprehensive income or
directly in equity, in which case, the deferred tax is also recognised in other comprehensive income or directly in equity,
respectively.

Defesred tax liabilities are recognised for all taxable temporary differences, except to the extent that the deferred tax liability arises
from initial recognition of goodwill; or initial recognition of an asset or liability in a transaction which is not a business combination
and at the time of transaction, affects neither accounting profit nar taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax losses and carry forward of
unused tax credits to the extent that it Is probable that taxable profit will be available against which those temporary differences,
losses and tax credit can be utilized, except when deferred tax asset on deductible temporary differences arlse from the initial
recognition of an asset or liability in a transaction that Is not a business combtnatlon and at the time of the transaction, affects
neither accounting profit nor taxable profit or loss.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is realized
or the liability is settled, based on the tax rules and tax laws that have been enacted er substantively enacted by the end of the
reporting period.

Deferred tax assets and deferred tax llabilities are offset, where company has a legally enforceable right to set off the recogalzed
amounts and where It intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.




MOTORONE INDIA PRIVATE LIMITED {formerly known as Landmark Pre-owned Cars Private Limited)
NOTES TO THE SPECIAL PURPOSE CONDENSED INTERIM FINANCIAL STATEMENTS FOR THE PERIOD FROM JUNE 16, 2022 TO JUNE 30, 2022
{All amount in INR Millions unless otherwise stated)
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Impalrment

Financial assets

The Company assesses at each reporting date whether there is any objective evidence that a financial asset or a group of financial
assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, there is objective evidence of
impairment as a result of one or more events that has occurred after the initial recognition of the asset {an incurred ‘loss event’)
and that loss event has an impact on the estimated future cash flows of the financial asset or the group of financial assets that can
be reliably estimated.

Non-financial assets

The carrying value of assets/cash generating units a1 each Balance Sheet date are reviewed for impairment. If, any such indication
exists, the Company estimates their recoverable amourt and Impalrment is recognised if, the carrying amount of these assets/cash
generating units exceeds their recoverable amount. The recoverable amount is greater of fair value ess cost of dispesal and their
value in use. When there I indication that an impairment loss recognised far an asset in earlier accounting periods no longer exists
or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss.

Borrowing costs
Borrowing cost includes interest and other costs that company has incurred in connection with the borrgwing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its Intended use or sale are capitalized as part of the cost of the respective asset.

All other borrowing costs are expensed in the year they oceur.

Employee Benefits

Short term employee benefits for salary and wages including actumulated leave that are expected to be settled whally within 12
months after the end of the reporting period in which empltoyees render the related service are recognized as an expense in the
statement of profit and loss.

Defined Contribution Plans:

Contributlons to Provident Fund whizh is defined contribution scheme, are made to a government administered Provident Fund
and are charged to the Statement of Profit and Loss as incurred. The Campany has no further obligations beyond its cantributions
to these funds.

Defined Benefit Plans:
Gratulty and compensated absences are paid per month on the basis of employee’s gross salary.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodylng economic benefits will ke required to settle the obligation and a reliable estimate
can be made of the amount of the ebligation. The expense relating to a provision is presented in the statement of profit and loss.
Contingent llabllities are not recognised but disclosed unless the probahility of an outflow of resources 1s remote. Contingent assets
are disclosed where inflow of economic benefits is probable. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting i5 used,
the inerease in the provision due te the passage of time is recognised as a finance cost,

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

Eamings per share
Basic carnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equlty shareholders and
the welghted average number of shares outstanding durtng the period are adjusted for the effects of all dilutlve potential equity
shares.

Inventories

Inventeries are valued at lower of cost and net realizable value. Cost is determined as follows:
1) In case of cars, at specific cost on ldentificatlon basls of thelr individual costs.

1i} In case of spares and others, the same are valued at welghted average basis.

Costs includes all non-refundable duties and taxes and all other charges incurred in bringing the inventory to their present location
and condition. Net realizable value Is the estimated selling price less estimated cost necessary to make the sale.
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Segment Reporting

An operating segment is component of the company that engages in the business activity from which the company earns revenues
and incurs expenses, for which discrete financial information is avallable and whose operating results are regularly reviewed by the
chief operating declsion maker (CODM), in deciding about resources to be allocated to the segment and assess its performance. The
company’s chief operating decision maker is the Director of the company.

Segment revenue, segment expenses, segment assels and segment liabilities have been identified to segments on the basis of thelr
relationship to the operating activities of the segment. Inter segment revenue is accounted on the basis of transactions which are
primarily determined based on market / fair value factors. Revenue, expenses, assets and liabllities which relate to the Company as
a whaole and are not allocable to segments on a reasonable basis have been included under “unallocated revenue [/ expenses /
assets / liahillties™.

Cash Flow Statement

Cash flows are reported using indirect method whereby profit for the period is adjusted for the effects of the transactions of non-
cash nature, any deferrals or accruals of past or future operating cash receipts and payments and items of income or expenses
associated with investing and financing cash flows. The cash flows from aperating, investing and financing activities of the Company
are segregated.

Events after reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period,
the impact of such events is adjusted within the Speclal Purpose Condensed Interim Financial Statements. Otherwise, events after
the Balance Sheet date of materlal size or nature are only disclosed.

Current versus non-current classification
The Company presents assets and llabilities in the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal opearating cytle;

- Held primarily for the purpase of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period,

All other assets are classified as non-current.

A liability is current when:

- Itis expected to be settted In normal operating cycle; or

- 1tis held primarily for the purpose of trading; or

- Itis due to be settled within twelve months after the reporting period;, ar

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting peried.
All other liabilities are classified as non-current.

Delerred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cyele is the time between the acquisition of assets for processing and thetr realisation In cash or cash equivalents,
The Company has identified twelve months as its operating cycle.

Contingent Uahilitics

Asat
June 30, 2022

Particulars

Conttngent Liabilitles
Matters with GST authprities 0.11

Contingent llabifities includes demand and shaw cause notices recelued from tax autharitles far mlsmatch In input tax credit, The Company has
preferred appeals on these matters and the same are pendihg with various appelate authorities.

Future cash outflows in respect of the above matters are determinable onby on receipt of judgements / declsions pending at various forums /
authoritles. The management is of the visw that na liabllity shall arise on the group for the above matters. The amount assessed as contingent
ligbilities do not include interest and penalties

Segment Reporting

The primary reporting of the Company has been made on the basis of Business Segments, The Campany has a single business segment as defined
in tndlan Accounting Standard (Ind AS} 108 on Segment Reporting, namely dealership of cars In India. The Director of the Company allocates
resources and assess the performance of the Company, thus are the chief operating declsion maker {CODM), The CODM menitors the operating
results of the business as a single segment, hance no seperate segment needs to be disclosed,

Disaggregation of revenue

For the period from June 16,

Particulars 2022 to June 30, 2022

20.87
29.87
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65  Related Party Transactions
Name of the the related partles and its relationshlps

5r. No. Description of Relationship Name of Related Parties
a. |Parent Landmark Cars Limited {[Formerly known as
Landmark Cars Private Limlted}
h. |Enterprise gvar which key management personnel are|WIild Dreams Media and Communications Private
able to exercise significant influence and control Limited
¢. |Fellow Subsidiaries - Subsidiaries of Landmark Cars|Benchmark Motors Private Limited
Limited
Landmark Automobiles Private Limited
Landmark Lifestyle Cars Private Limited
d. |Key Management Personnel Mr. Sanjay K Thakker
Mrs. Ami S Thakker
Mr. Paras Somani
For the period from
Sr.No. RELATED PARTY TRANSACTIONS SUMMARY lune 16, 2022 to June
30, 2022
Sale of Goods/Services
Benchmark Motors Private Limited 161
1 [Landmark Automobiles Private Limited 14.53
Landmark Cars Limited 26,11
Landmark Lifestyle Cars Private Limlted 14.24
Interest paid
2 |5anjay Thakker 0.43
Ami Thakker 0.53
Loan taken
3 |Ami Thakker 30,00
Sanjay Thakker 30.00
4 Loan repaid
Sanjay Thakker 2.90
As at
5r.No, Part 2 : Balance at the end of the period
June 30, 2022
Trade Receivables
Benchrmark Motors Private Limited 1.90
1 |Landmark Automobiles Private Limited 17.11
Landmark Cars Limited 30.80
Landmark Lifestyle Cars Private Limited 8.48
Borrowings
2 Ami Thakker 30.00
Sanjay Thakker 27.10
Interest accrued
2 Ami Thakker 0.48
Sanjay Thakker 0.43
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The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of flnanciat
statements to determine the necessity for recognition andfor reporting of subsequent events and transactions in the flnanclal

7 statements. As of October 1, 2022 there were no subsequent events and transactions to be recognized or reported that are not
already disclosed.
8 The fimancial statements are approved for issue by the Board of Directars at their meeting conducted on October 1, 2022,

For and on hehalf of Board of Directors
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Sanjay Thakker #
ny Direttor Director *
T DIN: 00156033 DIN No: 08958940
Place : Mumbai Place : Mumbai

Date : October 1, 2022 Date : October 1, 2022




