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LANDMARK AUTOMGBILES PRIVATE LIMITED
CIN NO, U50100GJ2018PTC101082

BALANCE SHEET AS AT MARCH 31, 2022

{Ait amount in INR Lacs unless otherwise stated)

Particulars

Non-current assets
property, plant and equipmenit
Right-of-use assets
Capital Work-in-Progress
Other Intanglble assets
Intangible assets under developmant
Financial assets
Other financial assets

Current tax assets (net)
Other non-current assets

otal non-current assets

Currenc assels
Inventories
Financial assets
Trade 1eceivables
Cash and cash equivalents
Other balances with banks
Loans
Other Nnancial assets
Currant tax assecs {(net)
Gther current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
EQUITY

Equity share capital
Other equity

Total equity

LIAGILITIES
Non-curcent Yabilities
Financlal iiakilities
Borrowings
Lease liabilitics
Daterred tax labilities {net)
Other non-cuirent liabilitles
Total non-current llabilitias

Current llabllities
Finanzial liabihties
Borrewings
Lease Mabilities
Trade payables
{i) total outstanding dues of micro enterprises and small enterprises
{ii) 1otal ouisianding dues of ereditors other than micro enterprises and small
enterprises
Other financial liabilities
Current tax liabiiities (ner)
Other current labilities
Total current llabilides
Total liabilities
Total equity and liabilities
See accompanying notes to the financial statemants

In tertns of our report attached
Epr Dcloitte tiaskins & Selis

Partnel AHMEDABAD

Place : Ahmedabad
Date : July 4, 2022

Note No.

~ Wl R R

30
10

11

15
16

17
39
a0
20

17
39
18

19
30
20

As at
March 31, 2022

3,136.23
2,855.21
178.77
130.17
90.72

162.03

12
6,554.35

2,124 17

582,65
250.12
185,88
3,264.87
11952
115.76
86.28
6.720.25
13,243.60

100.00
5,708.45
5,808.45

447.27
2,605.67
2.4
22,16
3,077.24

776 87
605 70

76.94
1,141 85

94 95
21.54
1,680 06
7.9
7,475.15
13,283.60

Board

March 31, 2021

2,943.59
1,393.21

207.75
89 57

138.74
114.21
11.00
4,897.57

2,408 77

490,94
210.52
3000
2,416.20
161.44

64.19
5,782.06
10,679.63

180 Q0
Sl

4,194.38

R72.44
1,375 81
14 39
5411
2,021.15

121130
458,00

46 G7
96271

16 63

132 36
630 43
4,464 10
6.485.25
10,679.53

DIN No. 02735098

Place : Mumbai
Date : July 4, 2022

Place : Ahmedabad
Daie : July 4, 2022
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LANDMARK AUTOMOBILES PRIVATE LIMITED

CIN NO. U50100GJ2018PTC101082

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

{All amount in INR Lacs unless otherwise stated)

Particulars

Income
Revenue from operations
Other income

Income

Expenses

Purchase of cars, spares and others
Changes in inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortisation expense
QOther expenses

Total expenses

Profit before tax

Tax expense

Current tax

Deferred tax

Total tax expense

Profit for the year

Other comprehensive income

items that will not be reclassified subsequently to profit or

Remeasurement gain on defined benefit plans

Income tax effect on above

Total other comprehenslve Income for the year, net of tax
Total Comprehensive Income for the year
Earnings per Equity Share {Face value of Rs. 10 each)

- Basic and Diluted {Rs.)

See accompanying notes to the financial statements

In terms of our report attached

For Deloitte Haskins & Sells
Chartered Accountants

Kartikeya Raval

Partner « AHMEDAS W 4

Place : Ahmedabad
Date : July 4, 2022

Note No.

21
22

23
24
25
26
27
28

30

35
30

29

AMMEDABAD '_é:

o~

For the year ended
March 31, 2022 March 31, 2021
51,132.92 40,010.91
318.59 191.99
51,451.51 40,202.90
40,964.47 32,809.37
284.60 232.93
4,062.61 2,905.60
464,52 386.76
1,019.65 866.29
2,515.39 1,902.01
49,311,249 39,102.96
2,140.27 1,099.94
554.58 322.84
(16.23) {46.42)
538.35 276.42
1,601.92 823.52
16.24
{4.09)
12.15
1,614.07 823.52
160.19 82.35

For and on behalf of

Sa
Di
DI

K Thakker

No: 00156093

Place : Mumbai
Date : July 4, 2022

Director
DiN No. 02735088

Place : Ahmedabad
Date : July 4, 2022



LANDMARK AUTOMOBILES PRIVATE LIMITED

CIN NO. US0100G)2018PTC101082

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022
{All amourtt in INR Lacs unless otherwise stated)

A Equity Share Capital

Particulars
Balance as at April 1, 2020
Issue of bonus shares (Refer Note 15 )
Balance as at March 31, 2021
Issued during the year
Balance as at March 31, 2022

B Other

Particulars

Balance as at April 1, 2020

Add: Profit for the year

Less: Issue of bonus shares {Refer Note 15)

Balance as at March 31, 2021

Add: Profit for the year

Add: Other comprehensive income for the year, net of tax
Balance as at March 31, 2022

See accompanying notes to the financial statements
In terms of our report attached

For Deloitte Haskins & Sells
nts

Partner
AHMEDARAD

Place : Ahmedabad
Date : July 4, 2022

Reserves and Surplus

Capital Reserve

3,098.21

3,098.21

3,098.21

AHMEDABAp ©

W

No. of Shares

100
599,900

1,000,000

1,000,000

Retalned Earnings

272.64
823.52
(29.99)
9596.17
1,601.92
12.15
2,610.24

Place : Mumbai
Date : July 4, 2022

Amount
0.01
99.99
100.00

100.00

Total

3,370.85
823.52
(99.99)
4,094.38
1,601.92
12.15
5,708.45

For and on behalf of Board

Deva
Director

Place : Ahmedabad
Date : July 4, 2022



gt}

LANDMARK AUTOMOBILES PRIVATE LIMITED

CIN NO. U50100GJ2018PTC101082

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
{All amount in INR Lacs unless otherwise stated)

Particulars

CASH FLOWS FROM OPERATING ACTIVITIES
PROFIT BEFORE TAX
Adjustments for
Depreciation and amartisation expense
Finance costs
Bad trade and others recelvables written off
Sundry balances written back
Loss on sale of property plant and equipment
Interest income
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustments for:
Increase in trade recelvables
Decrease in inventories
{Increase} / Decrease in other financial assets
(increase) / Decrease in other assets
increase in trade payables
increase in other liabliities
CASH GENERATED FROM QPERATIONS
Direct taxes paid
NET CASH FLOWS GENERATRED FROM OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (Inciuding capitai work-in-progress,
intangible assets under development, capital advances and capital creditors}
Proceeds from sale of property, plant and equipment
Deposlts with bank
Inter-corporate deposits {net}
Interest received
NET CASH FLOWS USED IN INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Finance costs paid
Proceeds from non-current borrowings
Repayment of non-current borrowlngs
Repayment of current borrowings (Net)
Repayment of Lease liabilities
NET CASH FLOWS USED IN FINANCING ACTWVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR {REFER NOTE 13)

Note

For the year ended
March 31, 2021

March 31, 2022
2,140.27

1,019.65
464.52
17.77
(85.91}
62.74
{232.68)
3,386.36

{105.48)
284.60
{15.85)
{22.45)
295.33
33.92
3,852.43
{677.04)
3,175.39

(716.42)

6.16
{155.88)
{845.33)

223.04
{1,492.43)

{463.06)
275,14
{207.26)
(627.88)
{620.30
{1,643.36)
39.60
210.52
250.12

1,095.94

866.29
386.76
18.35
{72.15)
17.19
{115.84
2,196.54

{299.08)
232,93
102.39
295.72
303.89
441,84

3,274.23

{199.49)

3,074.74

(120.47}
10.14

{985.77)
114.49
{981.61)

{380.12)
779.54
{102.02)
{2,086.50)
{293.38)
(2,082.48)
10.65
199.87
210.52

The Statement of Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 on Statement of Cash Flows
notified under Sectlon 133 of The Companies Act, 2013, read together with Paragraph 7 of the Companies {indian Accounting

Standard) Rules 2015 {as amended]).

MEDABA 0 W
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LANDMARK AUTOMOBILES PRIVATE LIMITED

CIN NO. US0100GJ2018PTC101082

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
{All amount in INR Lacs unless otherwise stated}

in Jiabilities arisi from financi  activities

Particulars

Reconciliation of cha

Balance as at April 1, 2020

Cash flow from financing activities
Repayment of borrowings
Proceeds from borrowings

Finance costs paid

Repayment of lease liabllitles

Total Cash flow from financing activities
Non-cash changes

Additions of lease liahillties
Finance costs

Balance as at March 31, 2021

Cash fiow from financing activities
Repayment of borrowlngs
Proceeds from borrowings

Finance costs paid

Repayment of lease llabilities

Total Cash flow from financing activities
Non-cash changes

Additlons of lease liabllities
Finance costs

Balance as at March 31, 2022

See accompanying notes to the flnancial statements
In terms of our report attached

For Deloitte Haskins & Sells

Chartered Accountants

X wEsnss® X

Kartikeya Raval

Partner AHNEDABAD

W

Place : Ahmedabad
Date : July 4, 2022

For and on hehalf of

K Thakker
r
DIN  : 00156093

Place : Mumbal
Date : July 4, 2022

Amount
5,335.74

(2,188.52)
779.54
{380.12)
{293.38)
(2,082.48)

3.54
371.76
3,633.56

(835.14)
275.14
(463.06)
(620.30}
{1,643.36)

1,997.86
464.52
4,452.58

Director
DIN No. 02735098

Place : Ahmedabad
Date : July 4, 2022
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LANDMARK AUTOMOBILES PRIVATE LUMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{All amount in INR Lacs unless otherwise stated)

1

2.1

2.2

Company overview

Landmark Automobiles Private Limited Is & private limited company incorporated and domiciled in india on March 06, 2018 under the
Companies Act, 2013 and is a wholly owned subsidiary of Landmark Cars Limited {formerly known as Landmark Cars Private Limited}.

The Company is the authorized dealer for Honda passenger cars for the states of Gujarat and Madhya Pradesh. The Company is engaged in the
business of (i) operation of showrooms to buy and seil automobiles of a singie brand *Honda” {li) the operation of workshops and garages to
repair and service the automobiles {ili) direct selling agency/marketing agency on behalf of inter alia banks and non-banking financial
companies to market their financing schemes to customers (iv) selling of accessories provided by Honda Motor Company Limited {v) the
insurance commission business in connection with (i} and (ii).

Significant Accounting Policlas

Basis of preparation

These Financial Statements are prepared in accordance with indian Accounting Standards {‘Ind AS) notifled under section 133 of the
Companles Act 2013, read together with the Companies (indian Accounting Standards) Rules, 2015 {as amended). These Financial Statements
have been prepared and presented under the going concern basis, historical cost convention, on the accrual basis of accounting except for
certain financial assets and financlai Nablilties that are measured at fair vaiues at the end of each reporting period, as stated in the accounting
policies set out below. The accounting policies have been applied consistently over all the periods presented in these Financial Statements.

Pursuant to amendment to the Schedule IIi of the Companles Act, 2013 issued by the Ministry of Corporate Affairs; following Balance Sheet line
[tems in the current and previous year have been reciassified:

- Current portion of long-term borrowings - earlier disclosed under the head of ‘Other financial fiabilities’ s shown under 'borrowings’ Other
new disclosures are given together with related notes.

in addition, the financial statements are presented in INR and all values are rounded to the nearest lacs, except when otherwise indicated.

Use of estimates
The preparation of the financial statemants in conformity with ind AS requiras management to make estimates, judgments and assumptions.

These estimates, Judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabllities,
the disclosures of contingent assets and ilabifities at the date of the financial statements and reported amounts of revenues and exjenses
during the year.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes In estimates
are made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected In the
financlal statements in the perlod In which changes are made and, if material, their effects are disciosed in the notes to the financial
statements.

Application of accounting poiicies that require critical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financiai statements are:

- Impairment of financial assats:

The impalrment provision for financial assets are based on assumptions about risk of default and expected loss rates. The company uses
Judgement in making these assumptions and selecting tbe inputs to the impairment calculation, besed on Company’s past history, existing
market conditions as well as forward iooking estimates at the end of each reporting period.

- Taxation:

Deferred tax, subject to the consideration of prudence, Is recognised on temporary differences between the taxable income and accounting
income thet originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets are rccognised to tbe
extent thet there is reasonable certalnty that sufficient future tax income will be available against which such deferred tax assets can be
reajized.
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LANDMARK AUTOMOBILES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{Allamount In INR Lacs unless otherwise stated)

2.4

= Discounting of lease paymants and deposlits:
The |ease payments and deposits are discounted using the interest rate Implicit In the lease, If that rate can be readily determined. If that rate
cannot be readily determined, the company uses applicable incremental borrowing rate as independently sourced.

Revenue Recognition

Revenue from operations

Revenue from contracts with customers is recognized on transfer of control of promised goods or services to a customer at an amount that
reflects the consideration to which the Company is expected to be entltled to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price {net of variable consideration)
allocated to that performance obfigation. The transaction price of goods sold and services rendered is net of variabie consideration on accoun
of various discounts and schemes offered by the Company as part of the contract.

This variable consideration Is estimated based on the expected value of outflow. Revenue {net of variable consideration) Is recognized only to
the extent that it Is highly probebie that the amount will not be subject to significant reversal when uncertainty relating to Its recognition k
resolved.

Sale of products:

Revenue from sale of products is recognized when the control on the gonds have been transferred to the customer. The performance
obligation in case of sale of product is satisfied at a point in time i.e., when the material is dispatched to the customer or on dellvery to the
customer, as may he specified in the contract.

Rendering of services:

Revenue from services [s recognized over time by measuring progress towards satisfaction of performance obligation for the services rendered.
The Company uses output method for measurement of revenue from rendering of services based on time elapsed and / or parts delivered.

Interest Income

Interest income Is recognised using effective interest method. The effective interest rate is the rate that exactly discounts estimared future cash
recelpts through expected life of the financial asset to the gross carrying amount of the financial asset. When caiculating the effective Interest
rata, the company estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not consider
the expected credit iosses.

Commission, schemes and incentive income
Commission income is recognised when services are rendered and in accordance with the commission agreements. Schemes and Incentive
income is recognised when the services are rendered and as per the relevant scheme/ arrangement provided by the manufacturer.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of accumulated deprecietion and accumulated impairment iosses, If any,

The cost comprises the purchase price, borrowing cost if capltalization criteria are met and directly attributable cost of bringing the asset to its
working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditures relating to property, plant and equipment is capitalized only when 1t is probabie that future economic benefits
associated with these will flow to the company and the cost of the [tem can he measured rellably.

All other expenses on existing property, plant and equipment, inciuding day-to-day repair and maintenance expenditure and cost of replacing
parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.

Property, Plant and Equipment not ready for the intended use on the date of the Balance Sheet are disclosed as “Capital work-in-progress®.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the camrying
amount of the asset at the time of disposal and are recognized in the statement of profit and ioss when the asset is derecognized,

Depreciation on Proporty, Plant and Equipment Is calculated on the straight-line method as per the usefui iife prescribed in Scheduie 1 to the
Companies Act, 2013.

Leasehold improvements are amortized over the period of the lease. Residual value of the leasehold improvements are considered as 5% of
cost except in case of steel used as the Company is expected to receive residual vaiue at 50% of cost at the end of the lease period.

In respect of Property, Plant and Equipment purchased during the year, depreciation is provided on a pro-rata basis from the date on which
such asset is ready to use.

The residual value, useful live and method of depreciation of Property, Plant and Equipment are reviewed at each financial year end and
adjusted prospectively, If appropriate.
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LANDMARK AUTOMOBILES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{All amount in INR Lacs undess etherwise stated)

25

2.6

Intangible assets

An intangible asset is recognised, only where it is probable that future economic benefits attributable to the asset will accrue to the enterprise
and the cost can be measured rellably.

intangible assets acquired separately are measured on initial recognition at cost. Intangible assets arising on acquisition of business are
measured at falr value as at date of acquisition. Internally generated Intangibles incinding research cost are not capitalized and the reliated
expenditure is recognized In the Stetement of Profit and Loss in the period in which the expenditure is incurred. Following initial recognition,
intangibie assets are carried at cost less accumuiated amortizatlon and accumulated impairment loss, if any,

Intangible assets not ready for the intended use on the date of the Balance Sheet are disciosed as intangibie assets under deveiopment,

Amortization:
Intangibie Assets are amortised over their estimated useful iife on a straight-line basis over a period of 5 years. The amortization expense on
Intangible assets is recognized in the Statement of Profit and Loss.

Financial Instruments

Initial recognition
The company recognizes financial assets and financial iiabilitles when it becomes a party to the contractual provisions of the Instrument.

All financiai assets and iiabliities are recognized at fair vaiue net off directly attributable transaction cost on initial recognition.

Subsaquaent measurement
Non-derivative financial instruments

Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost If It is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financiai asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Financlal assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income If It is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specifled dates to cash flows that are solely payments of principal and Interest on the principal amount outstanding.

Financial Kabllities at Fair Valua through Profit or Loss (FYTPL)
A financial llabllity may he designated as at F¥TPL upon Initial recognition if:
{a) such designation eliminates or significantly reduces a measurement or recognitlon inconsistoncy that wouid otherwlse arise;

{b) The financial liability whose performance is evaluated on a falr value basis, in accordance with the Company's documented risk
management;

Flnanciai liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the Statement of Profit and
Loss. The net gain or loss recognised in profit or loss incorporates any interest paid on the financial liabillty.

Financial liabilities at amortised cost

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortired cost are determined based on the
effective Interest method. interest expense that is not capitalised as part of costs of an asset Is included in the 'Finance costs’ line ttam.

The effective interest method of calculating the amortised cost of a financial llabillty and of allocating interest expense over the relevant period.
The effective interest rate is the rate that exactly discounts estimated future cash payments {including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or {where appropriate} a shorter period, to the net carrying amount on initial recognition.

Trade and other payables are recognised at the transaction cost, which is its falr value, and subsequently measured at amortised cost,
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LANDMARK AUTOMOBILES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{AN amount in INR Lacs unless otherwise stated)

2.7

28

Derecognition

The company derecognizes a financial asset when the contractual rights to the cash flows from the financlal asset expire or it transfers the
financial asset and the transfer qualifles for derecognition under Ind AS 109. A financial liabllity is derecognized when obligation speclfied in the
contract is discharged or cancelled or expired,

Off-setting

FInancial assets and liabilities are offset and the net amount Is presented in the balance sheet when the company currently has a legally
enforceable right to offset the recognised amount and Intends either to settle on a net basis or to realize the asset and settle the liabllity
simuitaneously.

Modification

A modification of a financial asset or llabiIties occurs when the contractual terms governing the cash fiows of a flnancial asset or llabilities are
renegotiated or otherwlse modifled between Initial recognition and maturity of the financlal instruments. Any gain/ loss on modification Is
charged to statememt of profit and loss.

Fair Value Measurement

Fair value [s the price that would be received to sell an asset or paid to transfer a liabllity in an orderly transaction between market particlpants
at the measurement date.

The fair value measurement assumes that the transaction to sell the asset or transfer the llability takes place either:

- In the principal market for the asset or liabillty, or

- In the absence of a principal market, in the most advantageous market for the asset or liabllity

A fair value measurement of a non-financial asset takes Into account a market participant’s ability to generate economic benefit by using the
asset [n its highest and best use or by selling It to another market participant that would use the asset in Its highest and best use.

The company uses valuatlon techniques that are appropriate in tha circumstances and for which sufficient data are available to measure fair
value, maximlzing the use of relevant observable Inputs aod minimizing the use of unobservabie inputs.

All assets and liabilities for which fair value [s measured or disclosed in the financial statemeants are categorized within the fair value hierarchy.
The falr value hlerarchy is based on inputs to valuation techniques that are used to measure fair value that are either observabie or
unobservable and consists of the following three levels:

Level 1 - Quated {unadjusted} market prices in active markets for identical assets or iiabilities

Level 2 = Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

Level 3 — Valuatlon techniques for which the lowest level Input that is significant to the falr value measurement is unobservable

Income tax

Income tax expense comprises current tax and deferred tax.

Current Tax

The Company had elected to exerclse ootion avallable under sectlon 115844 of the Income Tax Act, 1961.

Current Income tax assets and liabllities are measured at the amount expected 10 be recovered from or paid to the taxation authorities. Current
income tax s measured at the amount expected to be pald to the tax authoritles in accordance with the Income-Tax Act, 1961 enacted In India.
The tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted, at the reporting date.

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and loss
{either in other comprehensive Income or in equity). Current tax [tems are recognisod in correlation to the underlying transaction either in OC
or directly in equity. Management periodically evaluates positions taken in the tax retums with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.
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LANDMARK AUTOMOBILES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{All amownt in INR Lacs uniess otberwise stated)
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2.10

Deferred Tax
Deferred tax is recognised in profit or loss, except when It relates to Items that are recognised In other comprehensive income or directly in
equity, in which case, the deferred tax Is also recognised in other comprehensive Income or directly in equity, respectively.

Deferred tax liabllities are recognisod for all taxabie temporary differences, except to the extent that the deferred tax llabllity arises from inltial
recognition of goodwill; or Initial recognition of an asset or Nabillty in a transaction which is not a business combination and at the time of
transaction, affects nelther accounting profit nor taxable profit or loss,

Deferred tax assets are recognlsed for all deductible temporary differences, carry forward of unusod tax losses and carry forward of unused tax
credits to the extent that it [s probable that taxable profit will be availabie against which those temporary differences, losses and tax credit can
be utllizod, except when deferred tax asset on deductible temporary differences arlse from the inltial recognition of an asset or liabllity in a
transaction that is not a business combination and at the time of the transaction, affects nelther accounting proflt nor taxable profit or loss.

Deferred tax assets and liabllities are measured at the tax rates that are expected to appiy to the period when the asset is realized or the
liability is settled, based on the tax rules and tax laws that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabillties are offset, where company has a legaliy enforceable right to set off tbe recognlzed amounts and
where it Intends either to settle on a net basls, or to realize the asset and settle the llabillty simultaneously.

Deferrad tax assets are reviewed at each reporting date and are redused to the extent that it Is no longer probable that the related tax benefit
will be realized.

Impairment

Financial assets

The Cumpany assesses at each reporting date whether there s any objective avidence that a financlal asset or a group of financial assets is
impalred. A financial asset or a group of financial assets is deemed to be Impaired If, there is objective evidence of impairment as a resuit of one
or more events that has occurred after the Initial recognition of the asset (an incurred loss event’) and that loss event has an Impact on the
estimated future cash flows of the financial asset or the group of financlal assets that can he reliably estimated.

The Company recognizes Joss allowances using the expected credit loss {ECL) model for the financial assets which are not fair valuod through
profit or loss. Loss allowance for trade recoivables with no significant financing component Is measured at an amount equal to lifetime ECL.

For all other financial assets, expocted credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant
increase [n credit risk from Initial recognition in which case those are measured at lifetime ECL

The Impairment loss allowance {or reversal) recognised during the year is recognised as income / expanse in the statement of profit and loss.

Non-financlal assets

The carrying value of assets/cash generating units at each Balance Sheet date are reviewed for impalrment. if, any such indication exists, tbe
Company estimates thelr recoverable amount and Impairment is recognised if, the carrying amount of these assets/cash generating units
exceads their recoverable amount. The recoverable amount is greater of fair value less cost of disposal and their value In use. When there Is
indication that an impalrment loss recognised for an asset [n eariler accounting periods no longer exists or may heve decreased, such reversal of
impalrment loss Is recognisod in the Statement of Profit and Loss.

Lease

Company as lessee

The Company's lease asset classes primarily consist of leases for showrooms, workshops , plamt & equipment and stockyards. The Company
assesses whether a contract contains a lease, at inceptlon of a contract. A contract [s, or contains, a lease if the contract conveys the right te
controd the use of an Identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identifled asset, the Company assesses whether: (i) the contract involves the use of an identifled asset (i) the Company
has substantlally all of the economic beneflts from use of the asset through the period of the iease and (ill) the Company has the right to direct
the use of the asset.

At the date of commencemont of the lease, the Company recognlzes a right-of-use {ROU) asset and a corresponding fease fiability for all lease
arrangements In which It is a lessee, except for Jeases with a term of 12 months or less {short-term leases) and low value leases. For these short:
term and low-value [eases, the Company recognizes the lease payments as an operating expense on a stralght-iine basis over the term of the
fease.

The ROU assets are initially recognized at cost, which comprises the initiel amount of the lease llability adjusted for any lease payments made at
or prior to the commencement date of the lease plus any inltial direct costs less any lease incentives. They are subsequently measured at cost
less accumulated amortisation and impairment losses.

ROU assets are depreciated from the commencement date on a stralght-line basis over the shorter of the lease term and useful life of tbe
underiying asset.

The lease liability {s initially measured at amortized cost at the present value of the future lease payments. The lease paymeuts are discounted
using the Interest rate implicit In the lease or, If not readily determinable, using the incrementai borrowing rates In the country of domiclle of
these leases.
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2.14

2.15

2.16

Borrowing costs

Borrowing cost Includes interest and other costs that company has incurred In connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for Its intended use or sale are capitalized as part of the cost of the respective asset,

All other borrowlng costs are expensed in the year they occur.

Employee Benefits
Short term employee benefits for salary and wages Including accumulated leave that are expected to be settled wholly within 12 months after
the end of the reporting period In which emplovees render the related service are recognized as an expense in the statement of profit and loss.

Defined Contribution Plans:
Contributlons to Provident Fund which is defined contribution scheme, are made to a government administered Provident Fund and are
cherged to the Statement of Profit and Loss as incurred. The Company has no further obligations beyond Its contributions to these funds.

Defined Benefit Plans:
Gratuity and compensated absences are pald per month on the basis of employee's gross salary.

Provislons, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, It Is probable thet an
outfiow of resources embodying economic benefits will be required to settle the obllgation and a reliable estimate can be made of the amount
of the obligation. The expensa relating to a provision Is presented In the statement of profit and loss. Contingent llabflities are not recognised
but disclosed unless the probability of an outflow of resources is remote. Contingent assets are disclosed where inflow of economic henefits is
probahle. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability, When discounting Is used, the increase in the provision due to the passage of time s recognised as
a finance cost.

Cash and cash equivalents

Cash and cash equlvalents In the balance sheet comprise cash et banks and on hand, balances with payment gateways and short-term deposits
with an original matority of three months or less, which are subject to an Inslgnificant risk of changes in vaiue.

For the purpose of statement of cash fiows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstending bank oyerdrafts as they are considered an Integral part of the Company's cash management.

Earnings per share

Basic eamings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average numher of shares outstanding during the year are adusted for the effects of all dilutive potential equity shares.

The numher of equity shares are adjusted retrospectively for all periods presented for any bonus shares issues including for change effected
prior to the approval of the financial statements by the Board of Directors.

Inventories

Inventorles are valuod at lower of cost and net realizable value. Cost is determined as foliows:
i) In case of cars, at specific cost on identlfication basls of their Indlvidual costs.

il} In case of spares and others, the same are valued at weighted average bass.

Costs includes all non refundable duties and taxes and all other charges Incurred in bringing the Inventory to their present location and
cordition, Net realizable value is the estimated selling price less estimated cost necessary to make the sale.
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2.18
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2.20

Sagment Reporting

An aperating segment is component of the company that engages in the business activity from which the company eams revenues and incurs
expenses, for which discrete financial information is avallable and whose operating resuits are reguiarty reviewed by the chief operating
decislon maker {CODM), In deciding about resources to be aliocated to the segment and assess its performance. The company’s chief operating

decision maker is the Managing Director.

Segment revenue, segment expenses, segment assets and segment Nabiiitles have been identlfled to segments on the basis of their relationship
to the operating activities of the segment. Inter segment revenue is accounted on the basis of transactions which are primarily determined
based on market / fair value fectors. Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not aliocable to
segments on a reasonable basis have been included under “unailocated revenue / expenses f assets / llabilities”.

Cash Flow Statement

Cash flows are reported using Indirect methed whereby profit for the period is edjusted for the effects of the transactions of nen-cash nature,
any deferrals or accruals of past or future operating cash receipts and payments and items of income or expenses associated with investing and
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Events after reporting date

Where events cccurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the impact
of such events is adjusted within the financial statements. Otherwise, events after the Balance Sheet date of materlal size or nature are only
disclosed.

Current versus non-current classification
The Company presants assets and liabilities In the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to ba sold or consumed in normal operating cycle;

- Held primarliy for the purpese of trading;

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent uniess restricted from being exchanged or used to settie a liability for at least twelve months after the reporting
period.

Ali nthar assets are ciassified as non-current,

A liability is current when:

- Itis expected to be settled in normal operating cycle; or

- 1t is heid primarily for the purpose of trading; or

- itis due to be settled within twelve months after the reporting period;, or

- There is no unconditional right to defer the settiement of the liabillty for at least twelve months after the reporting period.

All ather liabilities are classified as non-current.
Deferred tax assets and jiabiilties are ciassifled as non-current assets and |labilitles respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The Company
has identified twelve months as its operating cycle.

Recent accounting proncuncements isswed but not yat effective
Ministry of Corparate Affairs ("MCA®) notifles new standard or amendments to the existing standards. There is no such notification which
would have been appiicable from April 1, 2022.

Standards that becama effective during the year
There are no new Standards that becama effective during the year. Amendments that became effective during the year did not have any
material effect on the flnancial statements.
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6 Right-of-use assets

Plant and

Particulars Building Equipment Total
Gross carrylng amount
Balance as at April 1, 2020 2,248.71 2717 2,275.88
Additions 8.55 - 8.55
Deductions - - -
Balance as at March 31, 2021 2,257.26 27.17 2,284.43
Additions 2,042.14 - 2,042.14
Deductions -
Balance as at March 31, 2022 4,299.40 2717 4,326.57
Accumulated amortization
Balance as at April 1, 2020 454.94 5.95 460.89
For the year 423.86 6.47 430.33
Deductions - - -
Balance as at March 31, 2021 $78.80 12.42 £91.22
For the year 573.67 6.47 580.14
Deductions - - -
Balance as at March 31, 2022 1,452,47 18.89 1,471.36
Net carrying amount
Balance as at March 31, 2022 2,846.93 a8.28 2,855.21
Balance as at March 31, 2021 1,378.46 14.75 1,393.21
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7 Other Intangible Assets

Computer
Particulars software
Gross carrying amount {cost or deemed cost)
Balance as at April 1, 2020 359.23
Additions 0.47
Deductions -
Balance as at March 31, 2021 359.70
Additions -
Deductions -
Balance as at March 31, 2022 359.70
Accumulated amonrtization
Balance as at April 1, 2020 75.98
For the year 75.97
Deductions -
Balance as at March 31, 2021 151.95
For the year 77.58
Deductions
Balance as at March 31, 2022 229.53
Net carrying amount
Balance as at March 31, 2022 130.17
Balance as at March 31, 2021 207.75
7.1 Intangible Assets under Development
As at

Particulars March 31, 2022 | March 31, 2021

Projects in progress 90.72 89.57
90.72 89.57

Intangible assets under development ageing schedule

Amount in intangible assets for a period of

rogre Total
Projects In P s I.esswtl:n 1 1-2 years 2-3 years |More than 3 years
As at March 31, 2022 1.40 25.21 20.32 43.79 90.72
As at March 31, 2021 25.46 20.32 7.66 36.13 89.57

7.2 There are no projects in Intangihle assets under development, whose completion is overdue or has exceeded
Its cost compared to its original plan or temporarily suspended.
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8 Loans
Particulars As at
March 31, 2022 March 31, 2021
Current
{Unsecured, considered good)
Loans to employees 553 6.19
Inter-corporate deposits {Refer note below} 3,259.34 2,410.01
3,264.87 2/416.20
Note

The abowve inter-corporate deposlts are given for business purpose. They are interest bearing and repayable on demand @ 8.00

% p.a. The deposits are carried at amortized cost.

9 Other financial assets

Particulars As at
March 31, 2022 March 31, 2021
Non-current
{Unsecured, considered good)
Security deposits 162.03 138.24
162.03 138.24
Current
{Unsecured, considered good)
Claims recoverable from suppliers 64.55 113.55
Interest accrued on deposits 0.52 0.12
Others 54.45 41.77
119.52 161.44
10 Other assets
Particulars As at
March 31, 2022 March 31, 2021
Non-current
Prepaid expenses 0.36
Capital advances 0.86 11.00
1.22 11.00
Current
Prepaid expenses 27.65 24.60
Balances with government authorities 42.88 25.56
Advances to employees 6.00 6.89
Advances to suppliers 8.75 7.14
86.28 64.19
11 Inventories {at lower of cost and net realisable value)
Particulars As at
March 31, 2022 March 31, 2021
Cars {Refer note {a) below) 1,499.96 1,887.44
Spares and lubricants (Refer note {b) below} 624.21 521.33
2,124.17 2,408.77

Notes

{a) includes goods-In-transit - Rs. 95.60 lacs {as on March 31, 2021 - Rs. Nil).

{b) Includes goods-In-transit - Rs. 24.22 lacs {as on March 31, 2021 - Rs, 36.09 lacs).

{c) Inventories , trade receivables and current assets are given as security for the borrowings as mentloned in note 17

During the year ended March 31, 2022 - Rs. 29.12 lacs (March 31, 2021 - Rs. 53.97 lacs) is recognised as an expense for

carried at net reallsable value
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13

14

Trade Receivables
Particulars As at
March 31, 2022 March 31, 2021
Current
Unsecured, considered good 590,00 499.50
Less : Allowance for doubtful debts 7.35 B.56
58265 490.94
Notes:
{a) Trade receivables are non-interest bearing and are generally on terms of 0 to 60 days.
{b) For amount receivables from related parties, refer note 40.
{c) Inventorles , trade recelvables and current assets are given as security for the borrowlngs as mentioned in note 17.
{d) Movement in Expected Credit Loss Allowance
Particulars March 31, 2022 March 31, 2021
Opening balance 8.56 10.65
Changes in the provision during the year {1.21) {2.09)
Closing balance 7.35 8.56
Ageing of Trade Recelvables {Gross)
Particulars Asat
{Outstanding from due date of payment / from date of transaction) March 31, 2022 March 31, 2021
{i} Undisputed Trade Recelvables — considered good
Less than 6 months 486.54 367.31
& months - 1 year 13.13 123.52
1-2 years 8.25 151
2-3 years D.81 0.63
More than 3 years 0.36 0.14
509.09 493.51
(i) Disputed Trade Receivables — considered good
Less than 6 months - -
6 months - 1 year - -
1-2 years - 1.00
2-3 years - -
More than 3 years - 3.61
- 4.61
{lii} Unbilled dues 80.91 1.38
Total 590.00 499.50
Cash and cash equivalents
As at
Particulars March 31, 2022 March 31, 2021
Balances with banks in current accounts*® 188.99 172.87
Cheques on hand 41.93 14.43
Cash on hand 19.20 23.22
250.12 210.52
* Includes balances from various payment gateways amounting to Rs. 15.22 Lacs (as at March 31, 2021 - Rs 8.38 lacs)
Other balances with banks
Particulars Asat
March 31, 2022 March 31, 2021
Balances held as margin money against credit facilities 185.88 30.00
185.88 30.00
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15 Equity Share Capital

Particulars Asat
March 31, 2022 March 31, 2021
Authorised Share Capital
10,00,000 {as at March 31, 2021: 10,00,000) Equity Shares of Rs. 10 each 100.00 100.00
Issued, Subscribed and Fully Paid-up Share Capital
10,00,000 {as at March 31, 2021: 10,00,000) Equity Shares of Rs, 10 each 100.00 100.00
100.00 100.00

Rights, praferences and restrictions attached to shares :

The Company has issued only one class of Equity shares having a face value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the approval of the sharehoiders
in the ensuing Annual General Meeting except in case of interim dividend. In the event of liquidation, the equity shareholders
are eligibie to receive the remaining assets of the Company after distributlon of all preferential amounts, in proportion to their
shareholding.

Reconcillation of numher of shares and amount outstanding at the beginning and at the end of the reporting period :

Particulars No. of Shares Amount
Balance as at April 1, 2020 100 0.01
Issue of bonus shares 999,900 99.99
Balance as at March 31, 2021 1,000,000 100.00
Issued during the year
Balance as at March 31, 2022 1,000,000 100.00

Detalls of shareholders holding more than 5 per cent shares

Name of the Shareholder As at March 31, 2022 As at March 31, 2021
No. of Shares No. of Shares
% %

Landmark Cars Limited {Formerly known as Landmark Cars Private Limited}
and its nominees

No. of Shares 1,000,000 1,000,000
% of total shares held 100.00% 100.00%
Detaiis of shares held by the holding company :
Name of the Shareholder As at March 31, 2022 As at March 31, 2021
No. of Shares No, of Sheres

Landmark Cars Limited {Formerly known as Landmark Cars Private Limited) 1,000,000 1,000,000
and its nominees

Sheres allotted as fully paid up by way of other than cash during the pariod of five years immediately preceding March 31,
2022;

The Company had allotted 9,99,900 equity shares as fully paid up bonus shares by utilisation of retained earnings during the year
2020-21.

Details of of .
Name of the Promoters As at March 31,2022  As at March 31, 2021
No. of Shares No. of Sheres
% %
Landmark Cars Limited {Formerly known as Landmark Cars Private Limited)
and its nominees
No. of Shares held 1,000,000 1,000,000

% of total shares held 100.00% 100.00%

== % change during the year No Change No Change

purpose of disclosure, definition of promaoter as per the Companies Act, 2013 has been considered.

AD
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Other equity
Particulars As at
March 31, 2022 March 31, 2021

Capital Resorve —
Opening balance 3,098.21 3,098.21
Closing balance 3,008.21 3,008.21
Retained earnings
Opening balance 996.17 272,64
Add: Profit for the year 1,601.92 823.52
Add: Other Comprehensive income for the year, net of tax 12.15
Less: [ssue of bonus shares (Refer note 15) - {99.99)
Closing bajance 2,610.24 996.17

5,708.45 4,094.38

Nature and purpose of reserves
Caplitai reserve

Capital reserve mainly represents the excess amount of net assets acquired over and above the liabilities pursuant to the Scheme

of Arrangement and Amalgamation.

Retained earnlngs
Retained earnings represents the Company’s undistributed earnings after taxes.
Borrowings
As at
Particulars March 31, 2022 March 31, 2021

No-current
Term loan - Secured - at amortised cost
From a bank (rofer note (a} below) 118.35 -
From athers {refer note (b) below) 475.98 488.00
Vehicle ioan - Secured - at amortised cost
From hank {refer note (¢} beiow) 3334 66.06
From others {refor note (d) below) 206.26 211.99

833.93 766.05
Less: Current maturities of non-current borrowings disclosed under "Other 386.66 193.21
Current Borrowings"

447,27 572.84
Current
Secured - at amortised cost
Working capital loan from a bank {refer note (e} below) 117.12 0.20
Working capital loan from others {refer note (f) below) 273.09 966.50
Current maturities of non-current borrowings 386,66 193.21
Unsecured - at amortised cost
Working capital ioan from banks (refer note (g) below} - 51,39
776.87 1,211.30
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Notes

{a) Term loan from a bank of Rs. 118.35 lacs {as at March 31, 2021 - Rs. Nil} carry interest rate @ 8.25% p.a repayable in equated
monthly instalments starting from May, 2022 to April, 2025 and are secured by way of hypothecation on stock and book debis,
personal guarantee of Mr, Sanjay Thakker and Mrs. Ami Thakker and corporate guarantee of Landmark Cars Limited.

{b) Term loan from others of Rs. 475.98 lacs (as at March 31, 2021 - Rs. 488.00 lacs } carry interest rate @ 8.10% p.a repayabie in
equated monthiy Instalments starting from March, 2022 to February, 2025 and are secured by way of second charge on current
and moveable assets of the Company and equitable mortgage of building at Ahmedabad.

{c) Vehicie loan from bank of Rs. 33.34 lacs {as at March 31, 2021 - Rs. 66.06 lacs) carry interest ranging from 8.89% p.a. to
8.91% p.a. repayabie In equated monthly instaiments by March, 2023 and secured by way of hypathecation of owned cars,

{d) vehicle loan from others of Rs. 206.26 iacs {as at March 31, 2021 - Rs. 211.99 lacs) carry interest rate ranging from 9.55% p.a
t0 10.13% p.a. repayabie in eguated monthly instalments by April, 2025 and secured by way of hypothecation of demo cars.

{e) Working capital loan from bank of Rs. 117.12 lacs (as at March 31, 2021 - Rs. 0,20 lacs} carry interest rate @ 8.25% p.a. s
secured by hypothecation of stock and book debts , undated cheques, residential building owned by Mr. Sanjay Thakker at
Mumbai, personal guarantee of Mr. Sanjay Thakker and Mrs. Ami Thakker and corporate guarantee of Landmark Cars Limited.

{f) Working capital loan from others of Rs. 273.09 lacs {as at March 31, 2021 - Rs, 966,50 lacs) carry interest ranging from 7.60%
p.a. to 9.50% p.a. Is primarily secured by way of movable and current assets of the company and equitable mortgage of building
at Ahmedabad personal guarantee of Mr. Sanjay Thakker and Mrs. Ami Thakker and undated security cheques.

{g) Working capital loan from banks of Rs. Nil {as at March 31, 2021 - Rs. 51.39 lacs) carry interest rate ranging from 8.25% p.a.
to 9.35% p.a. are repayable on demand are secured by way personal guarantee of Mr. Sanjay Thakker and Mrs. Ami Thakker and
undated security cheques.

Additional requirements of Amended Schedule Il

In respect of borrowings from banks and financial institutions on the basis of security of current assets, there is no fixed
frequency for submission of returns / statements to the banks / financial institutions. The banks / financial institutlons conduct
their independent stock audit at different intervals for reporting purpose and stock statements were provided that point in time
by the Company, which were in agreement with the books of accounts at that point in time. Any adjustments, if identified during
the count or any other reasons, are duly adjusted in the books of account subsequentiy upon notice.

Trade Payables
Particulars As at
March 31, 2022 March 31, 2021

Current
Total outstanding dues of micro enterprises and small enterprises 76.94 46.67
Total outstanding dues of creditors other than micro enterprises and smail 1,141.85 962.71

1,218.79 1,009.38
Note

{a) For transactions with related parties , refer note 40

{b) Information required to be furnished as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
{MSMED Act) and Schedule Il of the Companies Act, 2013 for the year ended March 31, 2022, This information has been
determined to the extent such parties have heen identified on the hasis of Information availabie with the Company and relied
upon by auditors.



M

LANDMARK AUTOMOBILES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{All amount in INR Lacs unless otherwise stated)

of Micro and Small
Particulars

Disclosure in

{a) the principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year

Principal

Interest
(b} the amount of interest pald by the buyer in terms of section 16 of the
Micro, Smail and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed day
during each accounting year
{c) the amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the Micro, Smali and
Medium Enterprises Development Act, 2006;

{d) the amount of interest accrued and remaining unpald at the end of each
accounting year

{e) the amount of further interest remaining due and payable even in the
succeeding years, untll such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006,

Ageing of Trade Payables
Particulars
{Outstanding from due date of payment / from date of transaction)

{i}) MSME

Less than 1 year

1-2 years

2-3 years

More than 3 years

{li} Others
Less than 1 year
1-2 years
2-3years
More than 3 years

(iif) Unbilled
Total

As at

March 31, 2022

76.94

As at

March 31, 2022

74.27
2.03
0.64

76.94

659.08
16.60
3.43
211
681.22

460.63
1,218.79

March 31, 2021

46,67

March 31, 2021

46.67

46.67

841.13
4.10
1,57
0.32

847.12

115.59
1,009.38
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19 Other financial liabilities

L

Particulars As at
March 31, 2022 March 31, 2021
Current
Interest accrued 17.07 15.61
Payable to capltal creditors 77.88 1.02
94,95 16.63
20 Other liabiiities
Particulars As at
March 31, 2022 March 31, 2021
Non-current
Contract Liabilities {Refer note below) 22.16 54.11
22,16 54,11
Current
Statutory remittances 471.5% 202.35
Advances received from customers 680.04 944.70
Contract Liabllities {Refer note below) 528.43 483,38
Others w .
1,680.06 1,630.43
Reconciliation of Contract LiabHities:
Particulars As at
March 31, 2022 March 31, 2021
Opening balance 537.49 424,62
Add: Advance received during the year 971.04 830.07
Less: Income recoghised during the year 957.94 717.20
Closing balance 550.59 537.49
Contract Liabillties- Non-Current 22.16 54.11
Contract Liabilities- Current 528.43 483.38
Total Contract Liabiiities 550.59 537.49
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21 Revenue from Operations

Particulars For the year ended
March 31, 2022 March 31, 2021
Sale of cars 37,362.16 30,599.79
Sale of spares, lubricants and others 6,873.58 4,690.34
Sale of services 5,623.11 3,839.40
Revenue from sale of praducts and services 49,858.85 39,129.53
Other operating revenues {Refer note below} 1,274.07 881.38
51,132.92 40,010,91
Reconciliation of the amount of revenue recognised in the statement of profit and loss with the contracted price:
Particulars March 31, 2022 March 31, 2021
Gross Revenue 51,158.58 40,039,57
Less : Discounts 25.66 28.66
Net Revenue recognised from contracts with customers 51,132.92 40,010.91
Dthar operating revenue Incudes:
riicula For the year anded
Particuars March 31, 2022 March 31, 2021
Finance Commission 315.81 296.43
Insurance commission 189.08 92.06
Pre-owned cars commission 0.04 11.82
Income from schemes and incentives 233.47 179.07
Extended Warranty and Roadside assistance Income 372.65 209.31
Others 163.02 92.64
1,274.07 881.39
22  Otherincoma
Partlculars For the year ended
_ March 31, 2022 March 31, 2021
Interest income on
Financial assets measured at amortised cost 223.44 113.50
Security deposits 9.24 5.94
Sundry balances written back 8591 7215
318.59 19199
23  Purchase of Cars, Spares and others
Particulars For the year ended
March 31, 2022 March 31, 2021
Purchase of Cars 35,066.19 28,841.56
Purchase of spares, lubricants and others 5,808.28 3,967.81
40,964.47 32,809.37
24  Changes In inventories of stock-In-trada
Particulars For the year ended
March 31, 2022 March 31, 2021
Inventories at the end of the year
Cars 1,499.96 1,287.44
Spares and others 624.21 521.33
2,124.17 2,408.77
Inventories at the beginning of the year
Cars 1,887.44 2,188.10
Spares and others 521.33 453.60
2,408.77 2,641.70
Nat (Increase) / Decrease 284.60 232.93
25  Employee Benefits Expense
For the vear ended
March 31, 2022 March 31, 2021
3,820.47 2,741,52
45,88 44.48
87.74 67.75
108.52 51.85
4,062.61 2,905.60
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26

27

Finance Costs
Particulars For the year ended
March 31, 2022 March 31, 2021
Interest expense on
Financial liabilities carrled at amortized cost* 283.19 208.58
Lease liabilities (Refer note 39) 169.47 163.10
Delayed payment of income tax - 15.00
Others 7.72 0.08
Other borrowing costs 4,14 -
464,52 386,76
* For transaction with related parties, refer note 40.
Depreciation and amortisation expense
Particulars For the year ended
March 31, 2022 March 31, 2021
Depreciation on property, plant and equipment {Refer Note 5) 361.93 359.99
Amortization on right-of-use assets (Refer Note 6) 580.14 430,33
Amortization on intangible assets {Refer Note 7) 77.58 75.97
1,019.65 866.29
Other expenses
Particulars For the year ended
March 31, 2022 March 31, 2021
Electricity expenses 166.66 114,74
Rent (Refer note 39) 60.31 99.13
Rates and taxes 32.68 18.77
Repairs expenses - -
Repairs to Bulldings 87.80 61.48
Repairs to Plant and machineries 27.38 24.35
Repairs to Others 83.00 57.53
Insurance 37.70 43.03
lob work charges 632.58 435.49
Extended warranty and road side assistance expenses 318.20 172.18
Communication expenses 65.30 74.73
Travelling and conveyance 64.03 42.99
Printing and stationery 39.11 25.31
Charges on credit card transaction 42,78 26.41
Commission 47.55 56.25
New car delivery expenses 222,52 151.44
Advertisement and sales promotion 126.47 143.22
Security service charges 74.37 60.74
Legal and Professional 111.05 117.23
Payments to auditors ** 12.00 12.00
Software expenses 70.69 55.62
Loss on property, plant and equipment sold/written off 62.74 17.19
Housekeeping expenses 79.94 51.40
ad trade and others receivables written off 17.77 18.35
: ng\ wate soclal responsibility expenditure * 12.74 -
Misagiyneous expenses 20.02 22.43
' 2,515.39 1,902.01
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*Corporate social responsibility expenditure

Particulars For the year ended
March 31, 2022 March 31, 2021
{a) Gross amount required to be spent during the year 12.74 .
{b) amount of expenditure incurred {Nature of CSR activities) - -
{i) Construction/acquisition of any asset - -
{ii) On purposes other than (i) above 12.74 -
(c) shortfall at the end of the vear - -
(d) total of previous years shortfall, - -
(e} related party transactions - -
(f) provision, if any - -
**payment to auditors (Net of GST credit)
Particulars For the year ended
March 31, 2022 March 31, 2021
For Statutory Audit 12.00 12.00
12.00 12.00
Earnings Per Share
Particulars For the year ended
March 31, 2022 March 31, 2021
Profit after tax attributable to owners of the Company {Rs. in lacs) 1,601.92 823.52
Welighted Average number of equity shares outstanding 1,000,000 1,000,000
Nominal value per share {In Rs.) 10.00 10.00
Earnings per share
- Basic {In Rs.) 160.19 82.35
- Diluted {in Rs.) 160.19 82.35
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30 Income tax

The major component of income tax expenses for the years ended March 31, 2022 and March 31, 2021 are as under:

30.1 Tax Expense reported in the Statement of Profit and Loss
Particulars 2021-22 2020-21
Current income tax
Current income tax 556.91 324.00
Adjustment for previous year taxes {2.33) {1.16)
Total current income tax 554.58 322,84
Deferred tax
Relating to origination and reversal of temporary differences {16.23) {46.42)
Tax expense reported in the Statement of Profit and Loss 538.35 276.42
Tax on Other Comprehensive Income {'OCI")
Current tax related to items recognised in OCI during the year 4.09 -
Total tax expense 542.44 276.42
30.2 Balance sheet sectlon
As at
Particulars
March 31, 2022 March 31, 2021
Income tax assets - Non Current - 114.21
Income tax assets - Current 115.76 -
Income tax Liabilities - Current 21.54 138.36
30.3 Reconciliation of tax expenses and the accounting profit multiplled by India's domestic tax rate for March 31, 2022 and
March 31. 2021
Particulars 2021-22 2020-21
Accounting profit before tax 2,140.27 1,099,954
Income tax expense @25.168% 538.66 276.83
Tax effect of the amounts which are not deductible / (taxable) in calculating
taxable income :
Tax effect of expenses that are not deductible in determining taxable profit 1.61 3.81
Adjustment for previous year taxes (2.33) {1.16)
Others 0.41 {3.06)
Tax expense as per Statement of Profit and Loss 538.35 276.42
Effective tax rate 25.15% 25.139
304 Deferred tax baiances
As at
Particula
cutars March 31, 2022 | March 31,2021
Deferred tax liabilities (net) 2.14 18.39
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30.5 Deferred tax liabilities {net})

Recognlzed DTA / DTL in balance sheet

Particulars
As at March 31, 2022| As at March 31, 2021
Deferred tax Liabilities
Property, plant and equipment 111.09 140.06
Total Deferred tax liabilities 111.09 140.06
Deferred tax assets
Unused Short term capital loss 4.15 4.15
Provision for doubtful debts 1.85 2.15
Difference in Right-of-use assets and lease liabilities 102.95 115.37
Total Deferred tax assets 108.95 121.67
Deferred tax liabilltles (Net) 2.14 18.39
Movement in Deferred Tax Balances:
Recognised in
Particulars As at April 1, 2020 | statement of profit |As at March 31, 2021
and loss
Property, plant and equipment 149.89 (9.83) 140.06
Provision for doubtful debts {2.68) 0.53 {2.15)
Unused Short term capital loss - (4.15) {4.15)
Difference in Right-of-use assets and lease liabilities
(82.40} (32.97) (115.37)
64.81 {46.42) 18.39
Recognised in
Particulars As at Aprll 1, 2021 | statement of profit |As at March 31, 2022
and loss
Property, plant and equipment 140.06 (28.97) 111.09
Provision for doubtful debts {2.15) 0.30 {1.85)
Unused Short term capital loss (4.15) - {4.15)
Difference in Right-of-use assets and lease liabillties
{115.37) 12.42 (102.95)
18.39 {16.23) 2,14
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31 Financlal Instruments
31.1 Capital Management
The Company's capital management objectives are;
- to ensure the Company’s ability to continue as going concern
- to provide adequate return to shareholders through optimisation of debt and equity balance.

For the purpose of the Company’s capital management, capital includes issued equlty capital and other equity.

The Company manages Its capltal structure and makes adjustments In light of changes In economic conditions and business
opportunities. The Company monitors capital structure using a debt equity ratlo, which is debt divided by equity.

As at As at
Particulars March31.2022 | March 31, 2021
Debt {Refer note {a) below) 1,224.14 1,784.14
Less: Cash and bank balance (Refer note (b} below) 436.00 240,52
AdJusted net debt 788.14 1,543.62
Total equity 5,808.45 4,194.38
Adjusted net debt to total equity ratio 0.14 0.37

Note:
{a) Debt is defined as non-current borrowings and current borrowings as described in note 17 but excludes lease liabilities.
(b} Cash and bank halances inciudes cash and cash equivalents and other bank baiances held as margin money against credit facilitles.

31.2 Disclosure of Financial Instruments by Category

As at March 31, 2022
Particulars FVTPL FVTOC! Amortized cost | Total carrying value
Financial assets
Trade receivables - - 582.65 582.65
Cash and cash equivalents - - 250.12 250.12
Other balances with banks - - 185.88 185.88
Loans - - 3,264.87 3,264.87
Other financial assets - - 281.55 281.55
Total Financial Assets - - 4,56%.07 4,565.07
Financial Nabilities
Borrowings - - 1,224.14 1,224.14
Lease liabilitles - - 3,211.37 3,211.37
Trade payables - - 1,218.79 1,218.79
Other financial liabilities - - 94.95 94,95
Total Financial Liabilities - - 5,749.25 5,749.25
As at March 31, 2021
Particulars FVTPL FVTOCI Amortized cost | Total carrying value
Financial assets
Trade recelvables - - 490,94 450.94
Cash and cash equivalents - - 21052 210.52
Other balances with banks - - 30.00 30.00
Loans - - 2,416.20 2,416.20
Other financial assets - - 299.67 299.67
Total Financial Assets - - 3,447.33 3.447.33
Financial ltabllities
Borrowlings - - 1,784.14 1,784.14
Lease liahillties - - 1,833.81 1,833.81
Trade payables - - 1,009.38 1,009.38
Other financial liabliities - - 16.63 16.63
Total Financial Liabilitles - - 4,643.96 4,643.96

arrying amount of financial assets and financlal llabilities measured at amortised cost in the financlal statements are a reasonable
ation of their falr values since the Company does not anticlpate that the carrying amounts would be significantly different
t values that would eventually be received or settled.
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32

322

Financial Risk Management

The Company's financial liabilities comptise mainly of borrowings, lease liabillties, trade payables and other flnancial liabilities. The
Company’s financial assets comprise malnly of cash and cash equivalents, other balances with banks, loans and intercorporate deposit
given, trade recelvables and other financial assets.

The Company’s business activities are exposed to a variety of financlal risks, namely market risk, credit risk and liquidity risk.

The Compariy’s senior management has the overall responsibility for estabilshing and governing the Company’s risk management
framework who are responsible for developing and monitoring the Company’s risk management policies. The Company's risk management
policies are established to [dentify and analyse the risks faced by the Company, to set and monitor appropriate risk limits and controls,
poriodically review the changes in market conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions
are also placed before the Board of directors of the Company. Internal audit undertakes both regular and ad hoc reviews of risk
management controls and procedures, the resuits of which are reported to the Board of directors.

Market risk

The market risk is the risk that the fair value or future casb flows of a financial instrument will fluctuate because of changes in market
ptices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk. The Company does not have any
outstanding balance In foreign currencles and hence it is not exposed to foreign currency risk. Financial instruments affected by market
risk include loans, borrowings and deposits.

The Company manages market risk through a treasury department, which evaluate and exercises control over the entire process of market
risk management.

interest rate risk

Intorest rate risk is the risk that the future cash flow with respect to interest payments on borrowing will fiuctuate bacause of change in
market interest rates. Interest rate change does not affects significantly short term borrowings therefore the company’s exposure to the
risk of changes in market interest rates relates primarily to the Company's long-term debt obligation with floating interest rates.

Liquidity risk

Liquidity risk is definod as the risk that the Company will not be able to settle or meet its obilgations on time, or at a reasonable price. The
objective of liquidity risk management [s to maintaln sufficient liquidity and ensure that funds are avallable for use as per requirements.
The Company generates cash flows from operations to meet Its financlal obligations, maintains adequate liquid assets in the form of cash
and cash equivalents and has undrawn short term line of credits from banks to ensure necessary liquidity. The Company ciosely monltors
its liquldity position and depioys a robust cash management system.

The following table shows the maturity analysis of the Company’s financial liabilities based on contractually agreed undiscounted cash
fiows along with its carmying value as at the Balance Sheat date.
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Total
As at March 31, 2022 Carrying Amount | upto 1 year 15years | MorethanS | o discounted
years cashflow
Non-Derivative Financlal Liabilities
Borrowings 1,224.14 776.87 447.27 - 1,224.14
Lease liabllities 3,211.37 843.72 2,079.33 1,263.68 4,186.73
Trade payables 1,218.79 1,213.79 - - 1,218.79
Other financial liabilities 94.95 94,95 - - 94.95
Total
As at March 31, 2021 Carrying Amount upto 1 year 1-5 years More than 5 undiscounted
years cashflow
Non-Derivative Financial Liabilities
Borrowings 1,784.14 1,211.30 572.84 - 1,784.14
Lease liakilities 1,833.81 588.68 1,246.35 418.15 2,253.18
Trade payables 1,009.38 1,009.38 - - 1,009.38
Other financlal liabilities 16,63 16.63 - - 16.63

32.3 Credit risk

Credlt risk Is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The credit risk for the Company primartily arises from credit exposures to loans given, trade receivables, deposits with
landlords for properties taken on leases and other receivables including balances with banks.

Trade and other receivabies: The Company’s business is predominantly through credit card, cash collections insurance companies and
receivable from OEM, hence the credit risk on such transactions are minimal. The Company has adepted a pelicy of dealing with only
credit worthy counterparties in case of [nstitutional customers and the credIt risk exposure for institutional customers [s managed by the
Company by credit worthiness checks. All trade recelvables are also reviewed and assessed for default on a regular basis. Further, Trade
and other recelvables consist of a large number of customers hence, the Company is not exposed to concentration risks. In relation to
credit risk arising from commercial transactions, necessary provisions are recognized for trade receivables when objective evidence exists
that the Company will be unable to recover all the outstanding amounts In accordance with the original contractual conditions of the
recelvables. Refer note 12 for the disclosures for trade receivables.

The Company also carries credit risk on lease deposits with landlords for properties taken on feases, for which agreements are signed and
property possessions timely taken for store oparations.

The risk relating to refunds after shut dewn of leased premises [s managed through successful negotiations or appropriate legal actions,
where niecessary.

Credit risk arising from cash and cash equivalent and other balances with benk is limited as tbe counterparties are recegnised banks.
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33 Contingent Liabllities and Capital Commitments {to the extent not provided for)

Particul As at
rticulars March 31,2022 | March 31, 2021

Contingent Liabilities

Matters with GST authorities 31.95 -
Matters with service tax authorities 419.68 419.68
Matters with VAT authorities 14.96 14.96
Matters with Income tax authorities 12.97 12.97
Matters with Local authorities 104.30 -

Contingent fiabilities includes demand and show cause notices received from tax authorities for various matters
inciuding mismatch in input credit, non-submission of different forms and disallowances of expenses. The
Company has preferred appeals on these matters and the same are pending with various appellate authorities.

Future cash outflows in respect of the above matters are determinabie only on receipt of judgments / decisions
pending at various forums / authorities. The amount assessed as contingent liabilities do not include Interest

and penaities

CAPITAL COMMITMENTS:

Particulars

As at

March 31, 2022

March 31, 2021

Estimated amount of contracts remaining to he executed on capital
account and not provided for (net off advances)

65.67

589.00
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35

Segment Reporting

The primary reporting of the Company has been made on the basis of Business 5egments. The Company has a
single business segment as defined in Indian Accounting Standard (ind AS) 108 on Segment Reporting, namely
dealership of cars in India. The Director of the company allocates resources and assess the performance of the
Company, thus are the chief operating decision maker (CODM). The CODM monitors the operating results of the
business as a singie segment, hence no separate segment needs to be disclosed.

Empioyee Benefits

The Company makes Provident Fund, Employee State Insurance Scheme and Labour Weifare Fund contributions
which are defined contribution plans, for qualifying employees. Under the Schemes, the Company is required to
contribute a specified percentage of the payroll costs to fund the benefits. The Company recognized Rs. 53.53
lacs (March 31, 2021: Rs. 39.73 facs) for Provident Fund contributions, Rs. 33.99 lacs (March 31, 2021: Rs. 27.85
tacs) for Employee State Insurance Scheme and Rs.0.22 lacs (March 31, 2021: Rs. 0.17 facs) for Labour Welfare
Fund contributions in the Statement of Profit and Loss in Note 25.The contributions payable to these plans hy
the Company are at rates specified in the ruies of the schemes.

Defined Benefit Plan:

The Company has a dofined benefit gratuity ptan (non-funded) and is governed by the Payment of Gratuity Act,
1972, Under the Act, every employee who has completed at least five year of service is entitied to gratuity
benefits on departure at 15 days safary (last drawn saiary)for each compieted year of service, To reduce the
overall liabilities on departure, the Company makes monthly payments to employees along with other satary
payments which has been expensed out on monthly basis. Each year, the management reviews the balance of
payments actually made to the empioyees while monthly processing, which can be offsetted against the
liabilities determihed at retirement, death, incapacitation or termination of employment, based on the
independent legal opinion obtained by the Company. Such review includes the actual payment - liability
matching strategy. The management recognise additional expense to the extent of deficit of actual payment
over defined benefit obiigations actuariaily determined using the Projected Unit Credit method as below.

Actuarial Assumptions :

Particulars As at
March 31, 2022 March 31, 2021
Expected Return on Plan Assets N.A N.A,
Rate of Discounting 6.96% 4.25%
Rate of Salary Increase 6.00% 6.00%
For service 4 years
and betow 25.00%
Rate of Employee Turnover p.a. For service 5 30.00%
years and above
5.00% p.a.
Indian Assured |indian Assured Lives
Mortality Rate During Employment Lives Mortality Mortaiity
2012-14 (Urban) | {2006-08) Ultimate
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Movement in Present value of defined benefit obligation :

Ty

Particulars fs at
March 31, 2022 March 31, 2021
Present Value of Benefit Obligation at the Beginning of the Year 275.35 254.50
Interest Cost 11.70 13.26
Current Service Cost 34.18 31.22
Liability Transferred In/ Acquisitions 0.32 5.76
{Liabiiity Transferred Out/ Divestments) {5.41) -
Benefit Paid Directly by the Employer {26.27) {29.39)
Actuarial (Gains)/Losses on Obligations - Due to Change In 34.18 {1.39)
Demographic Assumptions
Actuarial {Gains)/Losses on Obligations - Due to Change in Financial {70.32) 553
Assumptions
Actuarial {Gains)/Losses on Obligations - Due to Experience 19.90 {4.14)
Adjustments
Present Value of Benefit Obligation at the End of the Year 273.63 275.35
Amount recognized in Balance Sheet arising from Defined Benefit Obligation :
As at
P
articulars March 31,2022 | March 31, 2021
Present Vaiue of Benefit Obiigation at the End of the Year 273.63 275.35
Falr Vaiue of Plan Assets at the end of the Year -
Actual Payment made to employees during monthly processing, to the {273.63) {275.35)
extent of actual habilities {(Refer Note above)
Net (Llability}/Asset Recognized in the Balance Sheet - -
Expenses Recognized in the Statement of Profit or Loss:
As at
Particulars March 31,2022 | March 31, 2021
Current Service Cost 34.18 31.22
Net interest Cost 11.70 13.26
Total 45.88 44.48
Expenses Recognized In the Other Comprehensive Income:
As at
Particul
arteiars March 31, 2022 | March 31, 2021
Actuarial {Gains)/Losses on Obligation For the Year {16.24) -
Total {16.24) -
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37

Sensitivity Analysis :
Particul Asat
articuiars March 31,2022 | March 31, 2021

Present value of the defined benefit obligation at the end of Year 273.63 275.35
Effect of +1% Change in Rate of Discounting {19.52) {5.75)
Effect of -1% Change In Rate of Discounting 22,60 6.11
Effect of +1% Change in Rate of Salary Increase 21.52 5.95
Effect of -1% Change in Rate of Salary increase {18.87) (5.71)
Effect of +1% Change in Rate of Empioyee Turnover 1.99 {0.43)
Effect of -1% Change in Rate of Emplovee Turnover {2.23} 0.46

Compensated absences are not to be carried forward beyond 12 months and are paid per month on the basis of
the employee's gross salary.

Code on Social Security, 2020 : The Code on Social Security, 2020 {‘Code’} relating to employee benefits during
employment and post- employment benefits received Presidential assent in September 2020. The Code has
been published in the Gazette of India. However, the date on which the Code will come into effect has not been
notified. The Company will assess the impact of the Code when it comes into effect and will record any related
impact after the Code becomes effective.

The continuance of corona virus (COVID-19) pandemic globally and in India caused significant disturbance and
slowdown of economic activity. The Company’s operations and revenue were impacted due to COVID-19 in the
previous year. During the year ended March 31, 2022, there is no significant impact of COVID-19 on the
operations of the Company.

Details of Loan given, investment made and Guarantees given covered under section 186 (4) of the
Companies Act, 2013:

Particulars As at

March 31, 2022 March 31, 2021

Inter-corporate deposits
Ascendancy Financial Services Private Limited 3,259.34 2,410.01
{Maximum outstanding as at March 31, 2022 - Rs. 3,419.89 lacs {as at
March 31, 2021 - Rs. 2,410.01 lacs)

Notes:
The inter-corporate deposits have been given for general business purposes.




(str9st) (££°687) $9589| JO) MOAINC Ysed (e8]
1207 ‘TE YMeW | 7ZOT “T£ YPIEW

PIPUD JEIA Y 40y sienanred
$SMOLY SED JO JUNLNLIS YL Uy PAsIUBosaY moury
ET'66 T€'09 SBSES| LIAJ-LIOYS 0) pajejal asuadxg
EE0El +1°085 s3esse asn-§o-yBu Jo vopespuowy
QTE91 LE'69T sani|ien asesa| uo Jsa1aju|

TZ0T ‘TE YN | ZZ0T “TE Yo rew
ssejnojue

papua seal sy Jo4 1nojJed
15507 pue JJ0sd JO JUIWNEIS ALY U] PASB0IFY Wnowry
LETIT'E 7207 “TE YoseW 1B sy
(£1°687) Jeak ayy Suunp sjuawiey
L¥'691 sanipqe)| ases| uo Jsausu|
98°166'T Jeak ay3 Suunp suomppy
I18°€£8°T TZOZ “TE YMEA 1@ sy
{stast) Jeak ayp Suunp sjuawied
OT'€9T salyfjiqer] asea| uo Jsasanu|
95’8 Jead ay) Suunp suoppy
L X11%4 0202 ‘T |Mdy e sy

Ayjiqern) asea] sIEnoed
WHUIAOW Ayjqer] asea
8T'€52C ST'8TY SEOWT'T 89'88% TSEES'T T202 ‘TE YW 1€ sy
EL98T'Y 89'E92°T £E'6L0C TLEVE LETITE TT0T ‘LE YueW I sy

MOPYsED
PAUNOISIPUN | S200A § LR MO siead -1 Jeak T oadn unowe Supiey sigmonted
fe0)

sapjiiqen) asea jo sisheuy Ajmeny

"SJEBA G 0) 7 Usamlaq suLia) ases| aaey Ajesauad spieopols pue Juawdinba pue jueld ‘sasiuasd doysspom ‘swooimoys
ay) jo sased ‘suoesado s) ul pasn sprebpols pue Juawdinba pue Jueid ‘sesiusad doysom ‘SLUIOOIMOYS S) o) SIORNUOD ased| sey Auedwod ayy

sasew)

{pa11s aspvuspO sSBjUN 52ET YN| U) UNOWE |Iy)
7207 “TE HOUYW Q3AN3 ¥Y3A 3HL HOH SINTWILYLS TWVIDNYNIS 3HL OL SALON
QILININ ALVAINd STUGOWOLNY NUVINONYY



L)

LANDMARK AUTOMOBILES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{All amount in INR Lacs unless otherwlise stated)

40 Related party transactions
Name of the parties and [ts relatlonshlps

Sr. No.

Deascription of Relatlonshlp

Name of Related Parties

Parent

Landmark Cars Limited (Formerly known as Landmark Cars Private Limited})

Enterprise over which key management Personnel and its relatives are
able to exercise significant influence and control

Landmark Pre-owned Cars Private Limited
Wild Dreams Medla and Communications Private Limlted

fellow Subsidiaries - Subsidiaries of Landmark Cars Limited

Automark Motors Private Limlted

Landmark Commercial ¥ehlides Private Limited
Landmark Cars {East} Private Limited
Landrark Lifestyle Cars Private Limited
Watermark Cars Private Limited

Benchmark Motors Private Limited

Key Management Personnel

Mr. Sanjay Thakker
Mrs. Aml Thakker

My, Gautam Trived iw.e.f Decemnber 20, 2021)

Mr. Devang Dave

Relatives of Key Management Personnel

Mrs. Urvl Mody (Sister of Mrs. Ami Thakker)

M. Aryaman Thakker {Son of Mr. Sanjay Thakker)

My, Ananmay Dave (Son of Mr. Devang Dave)
Mrs. Aml Dave {Wife of Mr. Devang Dave]
M. Parth Dave {Son of Mr. Devang Dave)

DISCLOSURE OF TRANSACTIONS BETWEEN THE COMPANY AND RELATED PARTIES AND THE STATUS OF OUTSTANDING BALANCES AS AT MARCH 31, 2022 and

MARCH 31, 2021
For the year ended
Sr.No. RELATED PARTY TRANSACTIONS SUMMARY March 31, 2022 March 31, 2021
Part 1: Transactions during the year
1 Purchase of cars, spares and others
Landmark Pre-Qwned Cars Private Limited - 37.21
Landmark Cars Limited 258 005
Watermark Cars Private Limlted 6.59 0.19
Automark Motors Private Limited - 0.18
2 Advertisement Expenses
Wild Dreamns Medla and Communications Private Limited 103.04 25.87
3 Purchase of Property, Plant and Equipment
Automark Motors Private Limlted 0.23 -
Benchmark Motors Private Limited 118 -
Watermark Cars Private Limited - 6.20
Manpower Services
4 Watermark Cars Private Limited 74.50
Landmark Cars Limited 1.001.43 -
Other Expensas
S  |Ananmay Dave - 3.69
Ami Dave - 3.6
Sale of Accessorles
Landmark Pre-owned Cars Private Limited . 26,17
Automark Motors Private Limited 202 22445
Landmark Cars Limited 014 16.80
Watermark Cars Private Limlted 118.30 44.56
] Landmark Commercial Vehides Private Limited 0.12 -
Landmark Lifestyle Cars Private Limited - 057
Devang Dave Q.11 -
Ami Devang Dave 0.03 -
Parth Dave 0.07 -
Sanjay Thakker 0.15 -
Laan recelved
7 Landmark Cars Limited -« 400.00
Sanjay Thakker - 300.00
Ami Thakker 300.00
8 Sale of Property, Plant and Equipment
Automark Motors Private Limlted 2.85 -
Intevest Paid
9 Sanjay Thakker 10.72
Ami Thakker - 10.30
Landmark Cars Limited 1.23
Loan repald
10 Landmark Cars Limited 400.00
Sanjay Thakker 300.00
Ami Thakker 300.00
1.50 -
15.55
1.00
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LANDMARK A UTOMOBILES PRIVATE LIMATED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{All amount in INR Lacs unless otherwise stated)

40 Related party transactions
Name of the parties and Its ralationships

Sr. No. |Part 2 : Balance at the end of the year March 31, 2022 March 31, 2021

Trade payables
Wild Dreams Media and Communications Private Limited 3.36 238

1 Watermark Cars Private Limitsd 15.68 -
Devang Dave 013 -
Landmark Cars Limited 190.29 165.06
Trade Receivables

2 Watermark Cars Private Limited 1.20 2.35
Landmark Cars Limited 017 0.50

Mote The transactions with related parties are made on terms equivalent to those that prevall in arm's length transactions. The amount ouistanding are unsecured
and will be settled in cash. No expense has been recognised In the current or prior years for bad or doubtful debts in respect of amounts owed by related

oarties.

41 Events occurred after the Balance Sheet Date
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to datermine

the necessity for recognition and/ot reporting of subsequent events and transactions in the finandal statements. As of July 4, 2022, there were no subsequent
events and transactions to be recognized or reported that are not already disclosed,
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44

(i)

{ii)

(i)

{iv}

{v)

{vi)

{vil)

Reat

Other Statutory Information:

Details of benami property heid

The Company does not have any benami property. No proceedings have been initiated on or are pending against the
Company for holding benami property under the Banami Transactions {Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

Struck off
The Company has no transactions with Companies struck off under Companies Act, 2013 or Companies Act, 1956 except

for the below:

 (dgyec)

Name of struck off Company Nature of transactions|Balance Balance Reiationship
with struck-off| outstanding outstanding
Company March 31, 2022 |March 31, 2021
Devdhar Trade Exposition {India) Receivabies 0.02 0.02 Customer
Private Limited
Charge to be registered with ROC

The Company de not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or other iender or government or

any government authority.

Details of crypto currency or virtual currency
The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

Utilisatlon of borrowed funds and share premium

The Company have not received any fund from any person(s) or entity{ies), including forelgn entities (Funding Party) with
any orai or written understanding (whether recorded in writing or otherwise) that the Company shall:

{a) directly or indirectly iend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiarles) or

{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income

The Company have net any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961.)

)\
o
o
*
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LANDMARK AUTOMOBILES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
(All amount in INR Lacs unless otherwise stated)

45 The financial statements are approved for issue by the Board of Directors at the meeting
conducted on July 4, 2022,

For and on behalf of Board of Directors

H\J‘ \ “'{.\\‘
Sanjay K Thakker Devang Dave
Director Director
DiN No: 00156093  DiN No. 02735098

Place : Mumbai Place : Ahmedabad
Date : July 4,2022  Date : July 4, 2022



