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INDEPENDENT AUDITOR’'S EXAMINATION REPORT ON RESTATED
CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Landmark Cars Limited (Formerly known as “Landmark Cars Private Limited”)

Dear Sirs,

1,

We have examined the attached Restated Consolidated Financial Information of
Landmark Cars Limited (Formerly known as “Landmark Cars Private Limited”) (the
“"Company”), and its subsidiaries (the Company and its subsidiaries are collectively
referred to as the "Group”) which comprises of the Restated Consolidated Statement
of Assets and Liabilities as at June 30, 2022, March 31, 2022, 2021 and 2020, the
Restated Consolidated Statements of Profit and Loss (including other comprehensive
income), Restated Consclidated Statement of changes in equity and the Restated
Consolidated Statement of Cash Flows for three month period ended June 30, 2022
and for the years ended March 31, 2022, 2021 and 2020, and a summary of Significant
Accounting Policies, and other explanatory information (collectively, the “Restated
Consolidated Financial Information”), as approved by the Board of Directors of the
Company ("the Board”} at their meeting held on Cctober 1, 2022 for the purpose of
inciusion in the Red Herring Prospectus ("RHP”) and the Prospectus {collectively, the
“Offer Documents”) prepared by the Company in connection with its proposed initial
public offer of equity shares (“"IPO”) prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended ("the
Act™);

b) the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements} Regulations, 2018, as amended {the "ICDR Regulations"); and

¢) the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the [nstitute of Chartered Accountants of India ("ICAI"), as amended from time to
time (the "Guidance Note”).

The Company's Board of Directors is responsible for the preparation of the Restated
Consolidated Financial Information for the purpose of inclusion in the Offer Documents
to be filed with the Registrar of Companies, Gujarat at Dadra and Nagar Haveli at
Ahmedabad ("RaC"}), Securities and Exchange Board of India (the "SEBI”), BSE Limited
and National Stock Exchange of India Limited (collectively, with BSE Limited, the
“"Stock Exchanges”) in connection with the IPO. The Restated Consolidated Financial
Information have been prepared by the management of the Company on the basis of
preparation stated in Note 2.1 to the Restated Consolidated Financial Information. The
responsibility of the respective board of directors of the companies included in the
Group includes designing, implementing and maintaining adequate internal control
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relevant to the preparation and presentation of the Restated Consolidated Financial
Information. The respective board of directors are also responsible for identifying and
ensuring that the Group complies with the Act, ICDR Regulations and the Guidance
Note.

We have examined these Restated Consolidated Financial Information taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated January 17, 2022 and addendum
dated September 30, 2022 to the said engagement letter in connection with the
IPO;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information;
and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the IPO,

These Restated Consolidated Financial Information have been compiled by the
management from:

the audited Special Purpose Consolidated Interim Financial Statements of the
Group as at and for the three month period ended June 30, 2022 prepared in
accordance with the recognition and measurement principles of Indian Accounting
Standard (Ind AS) 34 "Interim Financial Reporting”, as prescribed under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015,
as amended and other accounting principles generally accepted in India {the
“*Special Purpose Consolidated Interim Financial Statements”) which have been
approved by the Board of Directors at their meeting held on October 1, 2022.

the audited Consolidated Ind AS Financial Statements of the Group as at and for
the year ended March 31, 2022 and March 31, 2021 along with comparative audited
consolidated Ind AS financtal statements for the year ended March 31, 2020 (the
“Consolidated Ind AS Financial Statements”) which have been approved by the
Board of Directors at their meeting held on July 04, 2022 and July 23, 2021. The
comparative information for the year ended March 31, 2020 included in such
conschidated financial statements have been prepared by making Ind AS
adjustments to the audited consobdated financial statements of the Group as at
and for the year ended March 31, 2020, prepared in accordance with the accounting
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10.

standards notified under the section 133 of the Act (“Indian GAAP") which was
approved by the Board of diractors at their meeting held on December 31, 2020,

For the purpose of our examination, we have relied on reports issued by us dated
October 1, 2022, July 04, 2022 and July 23, 2021 in relation to the Special Purpose
Consolidated Interim Financial Statements of the Group as at and for the three month
period ended June 30, 2022 and Consolidated Ind AS Financial Statements of the
Group as at and for the years ended March 31, 2022 and 2021 respectively.

Based on our examination and according to the information and explanations given to
us, we report that the Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping / reclassifications retrospectively in the
financial years ended March 31, 2022, 2021 and 2020 to reflect the same
accounting treatment as per the accounting policies and grouping / classifications
followed as at and for the three month period ended June 30, 2022;

b} do not require any adjustment for modification as there is no modification in the
underlying audit reports; and

¢} have been prepared in accordance with the Act, ICDR Regulations and the Guidance
Note.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

The Restated Consolidated Financial Information do not reflect the effects of events
that occurred subsequent to the respective dates of the reports on the audited Special
Purpose Interim Consolidated financial statements / audited Consolidated Ind AS
Financial Statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of
the previous audit reports issued by us, nor should this report be construed as a new

opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumnstances occurring
after the date of the report.
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11. Our report is intended solely for use of the Board of Directors for the purpose for
inclusion in the Offer Documents to be filed with RoC, SEBI and the Stock Exchanges
in connection with the IPO. Our report should not be used, referred to, or distributed
for any other purpose except with our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our
prior consent in writing.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No: 117365W)

Koskke éim. Rewal
Kartikeya Raval

Partner
{Membership Number: 106189)
UDIN: 22106189AXYIQQ6600

Place: Ahmedabad
Date: QOctober 1, 2022
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Landmark Cars Limited {Formerly known a1 Landmark Cars Private Umited}

CIN: USOI100GIZ00EPLENS3S5T
Restated Consolidated Statement of Assets and Uabilities
[AR armount in INR Millions unless otherwse stated)

Particulars Hotes At
Sene 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
ASSETS
Non-turrent asiets
Property. plant and equipment 5 2.136.20 2.146.20 150103 2,114.45
|Right-o!-uie assets 6 2,063.05 2,085 05 1059551 131099
Capital Werk.in-Progress 5 8488 B33 6.7 €133
Goodwill 7 478.3% a1B.35 23167 23167
Other intanglble assets 8 24169 259.99 z4 44,60
intangible assets under development a2 9.07 907 a9 6.41
Financial assets
nvestments 9 210.62 165.09 129.67 19.99
Loans 10 - - . 30850
Qther inancial assels 11 18499 149.75 12552 14603
Current tax a1sels i3 . . 2738 55.60
Deferred tan assots 13 102.18 59.76 56.73 29,03
Qther non-current assets 12 3162 18 33 2131 6a1
Total non-current zssets 554165 £,411.92 3.636.28 4,356.01
Current assels :
Inventories 13 385799 329224 3,888.22 2325763
Financal assels
Investments 4 . : - 2350
Trade recetvables 14 8§42.39 64156 557 84 2316.4%
Cash and tash equivatents 15 33472 20012 150.34 27701
Other batances with banks. 16 125.09 9984 76.85 6.26
loans 10 501.77 1343t 5614} 14B 61
Cther Dnancal asiets 11 309.35 18190 17602 289.04
Curren? tax assets {net) 13 5325 62 %1 1432 3115
Gther current assets 12 526 25 518 42 215.76 54297
Total current assets 6,551.02 5,439.50 5,242.67 3.961.66
Total assels 12,093.57 10,853.82 B,878.85 BA17.67
EQUITY AND LIABILITIES
LQuiITy
Equdty share capital 17 18313 189313 18313 18313
Ciher equity 18 2.499.54 2. 1B6.29 1,634 62 1,508.12
Total equlty attributable to equity holders of the parent 2,6B2.67 2,469.42 1,812.75 1,691.25
Hon-controling interests 16.33 13.05 6.01 7.84
Total equity 2,699.00 248247 1,621.75 1,699.09
|ueanwmes
Men-gurrent fabllites
Financial labilltes
Borrowings 19 454,48 453 60 487 65 515.68
Lease labllities 42 183541 186361 102835 1213323
Deferred tax li2billties 13 14.35 5.80 B8.65 1399
Other non-current liatilities n 130.28 92 4% 7243 46.30
Tatal non-current Uahilities 243452 2A1546 1,597.08 1,B19.20
Current Hakilities
Financial labilities
Borrowings 19 351341 3007 89 1.603.26 1,274.49
vehigle floos plan payatile P31 67576 623 a2 1,183.%0 1,778031
Lease labilities a2 249.00 4371139 331314 238.28
Trade payables 12
[ tetal gutstanding dues of micro enterprises and small 2781 2157 1508 1420
EniCIpriscs
|n) total outstanding dues of crediton othet than mieo 1.019.42 142512 987 31 94253
enterprises and small enterprises
Othar financal habdives 23 21577 34667 a9 76 70.18
Cther current Kabilities 20 1.029.49 108208 La517 87444
Curren? t2x hatvlitues {net) EY) 29.49 14.75 52 £9 7.35 |
Total current liabilities £,950.15 5,955.85 545511 4,799.38
Tetal llabilitles 5.393.67 8,371.35 7,055.19 5,618.58
Tetal equity and Habllities 12.093.67 10,853.82 B,B78.55 B.317.67
The accompanylag notes 1 1052 are an Integral part of the R d G lidated Finanzlal Inf

In terms of our report attached

For Deloltie Haskins & Sells
Chartered Actountants
Fizr's Aegistration Number: 117365W

Kartlkeya Raval
Zartner

Place: Ahmedabad
Date: Qctober 1, 2022

For and on behall of the Board of Directors

njay Thakker

vl

Cpairman and Exesutive

Executive and Whate-time

Irecins

OIN Mo, DO156093
Place Mumbai
DOate- October ¥, 2022

rendsa Agarwal
Chief Firancal Oficer

Place. Mumbar
Date October 1, 2022

Cirector

DIN No 02742256
Place. Mymbai
Date: October 1, 2022

O

Amol Raje
Company Secretary

Membershep No: 419459

Place. Mumbai
Date. Octaber 1, 2022
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Landmark Cars Limited (Farmerly known a3 Landmark Cars Private Limited)

GR: USH0OGHIOOEPLCDSES5]

in terms of cur regort altached

Far Delelite Haskin E Sells
Chartered Actountants
Firm's flegistration Numbes: 117265W

Kesthoye

Kartikeya Raval
Partner

Plate: Ahmedabad
Oate: Ocober 1, 2022

R d G fidated St of ProfiLand Loss
{AD armcunt o FHR Millioas paless otherwse ttated)
For the three months Forthe year ended
Partizulars Moles|  period ended
fene 30, 2022 March 31, 2022 Marth 31, 2021 March 31, 2020
Income
Revenue from cperatans 24 8,002 70 19,765 13 19.561 04 22,186 14
Gther income 5 16 13 13591 Inz 19 103.19
Tolal Intome 8,019.03 29891.16 19.663.43 22,189.33
Expenies
Purchase of cars, ipares and others 26 7142498 25,518 41 17.104 2% 17,808 43
Changes in diventones of stock-o-trade Hy (525.62) 1421 D2) (630.59) 1,140 23
Employee benefits expense 28 45%.58 153157 107666 1,367.39
Finance costs 9 123.31 352.16 378.05 443 .85
Daprecuaban and amartisation expenie 0 208.32 69791 614.77 62952
Other expenses 31 42175 1.165.19 912.44 1,141 1% |
Tatal expenies TA22.32 29.068.42 19.465.62 22,535.75
Restated Profit/{Loss) before tax 19671 582174 197.81 246.41
Taz expense 3
Cusrent tan 58 75 169 11 10308 11 81
Deterred tax 143 26)| {B.19) 116.75)| 3016
Total tan expense 15.29 160.91 £5.3] 41.97
Aestated Profitf{Losy) for the perlod [ year 181.42 GELB2 11144 {289.35))
Other comprehensive income
Items that will not be tubtequently teclassiled to prafit and loss
Change in far vatue of investment cirned 3¢ fae value through other 4553 1012 16 89 -
omprehensve iIncame
R ement Loss ol defined beneht plany 19 (240 10 24) .
Lets Income Tax smpact on above 10 68 225 371 -
R d Other comprehentive income for the perlodfyear 31.38 7.62 13.13 -
A d Tetal Comprehensive Income f (1o3s) for the perlod f year 21380 669.44 124.66 (289.39)
Aestated Profiyf{Loss) for the period /f year attributable to:
Owners of the Company 11815 654 84 11331 {28731
Non-contrallng infereats 327 698 llﬂ [J.Illi_L
183142 £61.82 111428 (229.39]
R d Other Comprehenshve & for the perbad f year
attributable to:
Cramert af the Compary 32 37 756 131B
Hon-controllng intereils 0.0_1 0 D6 -
1238 7.62 1218 -
R d Totst Comprehenitve income floss) for the period f year
{attributable to:
Orwners of the Company 21052 €62 40 126.49 [2B7.31)
Hen-tontrollng inferests 3.28 7.04 {1 83) {2.08
11380 669.44 113.56 {259.39)
Restated Eamings/{loss) per Equity Share {Face value of As. 5/- each) 32
Basw (Ln Ry ) [Kot Annuaised| & 86 1788 109 {7 84)
| Diluted (In Ry | {Nat Annualsed) 475 17 45 305 {784
The accompanying notes 1 to 52 are an tntegral partof the A d Consalidated Finandal information

Fer and on behalf of the Board of Directons

Sag)ay Thakker
oman and Executnee

Qurector

OIN No 00156093

Place: Mumba

Date Dxtober 1, 2022

Su¥cndra Agarwal
Cheef Financial Offices

Place Mumbay
Date. Dctober 1, 2032

Director

Dih No. 02742155

Place Mumba

Date October 1, 21 —

O

Amol faje

Camparry Secretary
Memberthip Ha: A19459
Place: Mymbay

Qate October ], 2022



Lzndmark Cars Limited (Formerly known 23 Landmark Cans Private Limited)
CN: D01 0GII00EPLLDERS ST

R 1= lidated 5t O Cash Flows

[Af) ameunt in INR Millions unless atherwise ttated)

For the three months Forthe year ended
Particulars period ended
June 30, 2022 March 31, 2022 Karch 31, 2021 March 31, 2020
TASH FLOWS FROM OFERATING ACTIVITIES
|Restated Profit/{Loss) before tax 196.71 B2 14 194781 (2456.42]
Adjustments for :
Depreciation and amortisalion expense 208,12 69191 624.17 629.52
Finance tosts 121.3) 352 16 TR 05 44B BS
Interest income 112.67) (48.49) (5062 135.58]
Sundry balances wntien back (Net) 12200 (3580 (3149 13%.20)
Exgess pronesian written hack 10.58) 057 @3N 131.18)
Bad debts wntten off 205 202 505 .30
Frowvision for doubtful debts 049 168 170 D64
Share based payment expense 262 i 001 122
Loss on sale of property, plant and eguipment (Net) D55 1648 997 319499
Gain on sale and lease back 9.1 - -
Gain on termunation of lease {018 (23 64) '
Garns on 4ale of current wvestments : : |0 48} -
OPERATIRG PROFIT BEFORE WORKING CAPITAL CHARGES 518.42 1,7858.32 L164.40 B05.14
Adjustments for
1|Int1euelfDecrnse in Inventones 1525.62) (393.60) (630.59} 113034
pncrease}/Decrease in trade recenabies {171 .43) [B7.85) (326.77} 540.35
{ingreasel/Decrease in financial assely {65 90) 153.27) 37.02 180.16
Decrease/lincrease) n other atseis (4 65) 19745 (72.81) 13488
trcreasef|Decrease) nn vehicle Noor plan 52 M 560.08) 595411 (50106
increasef|Decreaze) in trade payables {199 77) awn 47861 {106.68}
increase/|Decrease] i other katilities (14 83} [231.89) 1715.78 [64 60}
CASH [USED IN) / GENERATED FROM OPERATIONS [B11.44) 1,002.29 q430.23 212853
Direct taxes paid [net) (3411} [237.90) 12.59) [31.93}]
NEF CASH FLOWS [USED IN} F GENERATED FROM OPERATING ACTIVITIES [645.55) 76439 427.64 2,056.60
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase o property, plant and equipment (Inctuding Capital Work-in- (127 B1} 1415 wlll 1148.03) [214-13]L
progreds. other intangble aswets, capetal advances and capatal cregditort)
Co auan towards b [ (136101 1204 04] : -
Proceeds from sale of property, plan? and squipimnent 182 ST 44 1959 41132
Purchaie of nan-curren? investments : 2% 3011 {25.29) I?9.99]|
Purchaie of furrent imvestments ' : 122.50)
Redemption of current investments . . 2298 -
Advance for purchase of aonureent investments - - - {7.5Q)
Inter-corporate deposits {Net) 1165831 293 {110 1a) 137919
Depouts with bank 125 15) (22 58] {20 &0) {13 02)
Interet! recereed 986 41 B4 I 41 81 2586
|NET CASH FLOWS USED IN INVESTING ACTIVITIES {433.31) I339‘1§n (220.28} {5559.23)
CASH FLOWS FROM FINANCING ACTIVITIES
Dradend pad (13.74) . -
Finance costs pad 113123 (341.76) (382.85} {457.62)
Proceeds rom long-teem Darrowingt 1910 107.78 27RE3 43743
Aepayrment of long-term borowings {76 27) {141 B5) {103.61) {38348}
{Aepayment of) / Proceeds from shart-terem Dorrowings (Net) 1,505 53 404 &5 12147 {761 61)
Repay of leaze habl {104 a8) [390.51) [24157) {31766}
NET CASH FLOWS GENERATED FROM J{USED 1N} FINANCING ACTIVITIES 121235 {375.83) {335.03) {1.482.90)
NET INCREASE f{DECREASE] IN CASH AND CASH EQUIVALENTS 133,99 49.78 {126.67] [45.43)
CASH AND CASH EQUINVALENTS AT THE BEGINNING OF THE YEAR 20012 150.34 7o 32248
ADD: ACQUIRED ON BUSINESS COMBINATION (REFER NOTE 48 (Li)) 0.61 - - -
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR J PERIOD [Heler| 13472 200.12 15034 7101
Note 15)




Landmark Cars Limited [F Ty k a3 Land
QN: US0100G) 1006PLO035332
Restated Consolldated Statement Of Cash Flows

[All amount (n INA MiTllons unless ctherwise stated)

2 Reconciflation of changes in Nabilities arising from flnantlag activites:

in tem!

Fartner

Notes:
The R - (&

Campames Act 2013, read together with Paragraph 7 of the

k Cars Private Limited)

s [Indian Atx g S

of Cash Flows hay been prepared under the indirect encthod as set out in Ind AS 7 - Statement of Cash Flows natified under Section 133 of the
jards) Rules, 2015 {as amended]).

f Paricul Amount
Balanece as at April 1, 2019 4,115.69
Cash Aows from finandng actvities
Repayment of bormrowings [5.145 05}
Proceess from bormownngs 431743
Finance ¢oits pad {457 62)
Repay af lease batd {317 65}

WTnul Cath Nows from Gnancing activitiea {1.4312.90)|
MNoo-tash changes
Addi of Lease Lkl 20903
Finanee ensty 448 85

1 as at March 31, 2020 3,290.67
Cash llows from financing activitles
Repryment of borrowings 1309.61)
Procerds fram barrowings 600,36
Finance casts paid 1392 85)
Repayment of loase liabnlities j2a1.93|
Total Cash fows from finandng activilles [334.03})
Non gash changes
Add of Lease Liatx) 130.10
Finance rosty 17805
Balance a3 at March 31, 2021 3.464.79
Cash flows from finandng activitles
Repayment of borrowings (141.85
Proceeds from borrowings 51243
Finance costs pad {341.76)
Repay of lease hatt (390.51)
Total Cash Nows from Rnanting activities {36169)
Hon cash changes
Additrars of Lease Liabihties 143902
b of Lease Labi 1112.21)

[Finance costs 15217
DBalance a3 at March 31, 2022 4,782.08
Cash flows from financing activitles
Aepaymant of borrowings (6.2
Proceeds from borrawings 1,524.83
Finance cotta paid {131.231
Repayment of lpase hatuhties 104 25
Totat Cah flgws frors financing acthvities 1,211L85%
Non ¢ash changes
Addimars of Lease Labidities 4811
Deletions of Lease Liabihitias {52
Adr due to B Comb {Refer Note 48 (m|} 5784
Fetance costs 123.33
Balance as at une 30, 2022 536857 |

The accompanying notes 1 to 52 are anintegral part of the R d Fl 1ab In §

3 of our repost attached

For Deloitte Haskins & Sells - For and on behalf of the Board of Directors

Chartersd Accountants /’ ia

Firm's Aegistratian Number: 65W ‘ -

. ' i
R0iRay o Towe i o
Kartikeya Raval - Sanjay Thakker Paras Somanil
e / Chairman and Executive  Executneland Whale-time
f Durector Dwrector

DIN Ho. 00156093 DIN Ko, 02742256
Place: Mumba Pace Mumba

Place . Ahmedabad

Date October 1, 2022

Date October), 2022

Sugndra i: rwal

Chief Finanaal Cifices

Place: Mumba
Date October 1, 2022

Date Qctaber 1, 2122

e

Amol Raje

Lompary Secretary
Membershig Ko. A19459
Place Mumbx

Date October 1, 2022
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1 Corporateinformation

Landmark Cars Limited (formerly known as Landmark Cars Private Limited) ("the Company™ or “the Parent”) together with its subsidiaries
{callectively referred to as "the Group™) are autherised dealers of passenger car brands of Mercedes-Benz, Honda, Ashok Leyland,
Volkswagen, Renault, Fiat, Jeep, Nissan {up to August, 2020) and BYD {w.c.f. December, 2021). The Group has business operations mainty in
the states of Gujarat, Madhya Pradesh, Uttar Pradesh, Maharashtra, Belhi, Punjab, Haryana and West Bergal. The Group is engaged in the
business of {i) operation of showrooms to buy and sell autamobiles of above mentioned brands (i) the operation of workshops and garages
to repair and service the autemobiles (i} direct selling agency/marketing agency on beha!f of inter alia banks and non.-banking financial
companies to market their inancing schemes to customers {iv) selling of accessories provided by the OEM's and other local vendors {v} the
insurance commission Business in connection with (i) and {ii).

The Company has been converted from a Private Limited Company to a Public Limited Company, pursuant to a specal resolution passed in
the extraordinary general meeting of the sharcholders of the Company held on November 10, 2021 and consequently the name of the
Company has changed to Landmark Cars Limited pursuant to a fresh certificate of incorporation issued by Registrar of Companies (RQC) an
Occember 03, 2021.

The Company is incorporated and domiciled in India under the provisions of the Companies Act apphcable in India. The registered office of
the Parent i1s located at Landmark House, Qap. AEC, 5.G. Highway, Near Gurudwara, Thaltej, Ahmedabad - 380059, Gujaral, India.

The Group's restated cansalidated financal information for the three months period ended fune 3Q, 2022 and for the years ended March 31,
2022, March 31, 2021 and March 31, 2020 were authgrized by Board of Directors on Qctober 1, 2022,

2 Basls of preparation and presentation of restated consolldated financlal Information
2.1 Basls of preparation and statement of compllance

The Restated Consalidated Financial Infarmation of the Group comprise of the Restated Consobdated Statement of Assets and Liabilties as
at lune 30, 2022, March 31, 2022, March 31, 2021, and March 31, 2020, the Restated Consolidated Statements of Profit and Loss {inctuding
Other Comprehensive lncome), the Restated Consolidated Statemenis af Changes in Equity and the Restated Consolidated Statements of
Cash Flows for the three months period ended tune 30, 2022 and for the years ended March 31, 2022, March 31, 2021 and March 31, 2020
and the Summary of Significant Accounting Palicies and explanatory notes (collectively, the *Restated Consolidated Financial Information®).

These Restated Consoldated Financial Information have been prepased by the Management of the Group for the purpose of inclusion in the
Red Herring Prospectus ('RHP') and Prospectus (collectvely referred to as "Offer Documents™) to be filed by the Company with the Securnties
and Exchange Board of tndia ("5EBI®), National Stock Exchange of India Limited, BSE Limited and Registrar of Companics (Gujarat at
Ahmedabad) in connection with proposed Initial Public Offering (“IPO") of its equity shares of the Company comprising of fresh issue of equity
shares and an offer far sale af equity shares held by the selling shareholders {the "Qffer”}.

The Restated Consohdated Finanaial Information, which have been apgroved by the Beard of Directors of the Company, have been prepared
in accordance with the requirements of ;

{a} Scction 26 of Part| of Chapter NNl of the Companies Act, 2013, as amended ("the Act”);

{b) The Securitics and Exchange Beard of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, issued by the Securities
and Exchange Board of tndia ['SEBI'), as amended fram time to time {“ICOA Regutations”), and

{c) The Guidance Note on Reports in Company Prospectuses {Revised 2019) issued by the Institute of Chartered Accountants of Ingia {ICA1)
as amended {“the Guidance Note®).

In accardance with the notification dated February 16, 2015, issued by Ministry of Corporate Affairs, the Company has voluntarily adopted
Indian Accounting Standards notified under section 133 of the Companies Act, 2013 (the "Act”} read with the Campanies {Indian Accounting
Standards) Rules, 2015, as amended ("tnd AS") for the year ended March 31, 2021 with transition date from Apnl 1, 2019,

These Restated Consolidated Financial Information have been compited fram:

{a) The audited Special Purpose Consolidated Interim Financial Statements of the Group as at and for the three months period ended June
30. 2022 which is prepared in aceardance with the recognition and measurement principles of tndian Accounting Standard 34 “Interim
Financial Reparting” {"Ind AS 34°) as prescnibed under Section 133 of the Act read with relevant rules thercunder and ather accounting
principles generally accepted in indra (the “Special Purpose Consolidated Interim Financal Statements”), which have been approved by
the Board of Directors at their megting held on October 1, 2022,

(b) the audited Consolidated Ind AS Financial Statements of the Group as at and for the year ended March 31, 2022 and March 31, 2021
along with comparative audited consolidated Ind AS financial statements for the year ended March 31, 2020 {the “"Consalidated Ind AS
Financial Statements™) have been approved by the Board of Qirectors at their meeting held on July 04, 2022 and Juty 23, 2021
respectively. The comparative information as at and for the year ended March 31, 2020 included i such Consohidated Ind AS Financial
Statements have been prepared by making Ind AS adjustments to the audited consolidated Indian GAAP financial statements of the
Group as at and for the year ended March 31, 2020, prepared in accordance with the accounting standards notified under the Section
133 of the Act {"Indian GAAP"} which was approved by the Board at their mecting hefd on December 31, 2020.

The Restated Consolidated Financoal Infermation
{a) have been prepared after incorporating adjustments for the changes o accounting policies, material errors and reprouping/

reclassifications retrospectively in the financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 to reflect the same
accounting treatment as per the accounting policies and grouping/ classifications foltowed as at and for the three months period ended
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{b) do not require any adjustment for modification as there is no modification in the underlying audit reports;

These Restayed Consolidated Financial lnformation do not reftect the effects of events that occurred subsequent to the respective dates of the
board meetings far adoption of $pecial Purpose Consohdated Interim Einancial Statements and Statutory Consobdated Ind AS Financial
Statements,

These Restated Consolidated Financial Infermation have been prepared for the Group as a going concern basis.
The accounting policies have been consistently applied by the Company in preparation of the Restated Consolidated Financial Information
and are consistent with those adopted in the preparation of financial statements for the three months period ended June 30, 2022.

2.2 Pprinciples of Consolidation

The Restated Consolidated Financiad Information comprise the financial statements of the Parent and its subsidianies for the three months
period ended June 30, 2022 and for the years ended Mareh 31, 2022, March 31, 2021 and March 31, 2020.

The Company centrols an entity when it is exposed, or has rights, to variable returns from its involvement with the entity and has the ability
to affect those returens through its power over the eatity. Power is demonstrated through existing rights that give the current ability to direct
the refevant activities of the entity that significantly affect the entity’s returns.

Control is achieved when the Group is exposed, or has nghts, to variable returns from its involvement with the investee and has the ability to
affect those returns through its power over the investee. Specifically, the Grouwp contrals an investee if and anly if the Group has:

«  Power over the investee [i.e., existing rights that give it the current ability to direct the relevant activities of the investee),
« Exposure, or rights, to variable returns from its involvement with the investee, and
*  The ability to use its power over the investee to afect its returns.,

The Company ¢e-assesses whether or not «t controls an investee if facts and circumstances indicate that there are changes to ane or more of
the three elements of control.

Generally, there is a presumption that a majority of vating rights result in conteal. Te support this presumption and when the Group has loss
than a majority of the voting or simitar rights of an investee, the Group considers all relevant facts and circumstances in assessing whother it
has power over an investee, including:

+ The contractual arrangement with the other vate holders of the investee

= Rights arising from other contractual arrangements

+ The Group’s voting rights and potential voting rights

« The size of the Group's holding of voting rights relative to the size and dispersion of the hotdings of the ather voting rights helders

[« lidatian of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses cantrol of the

subsidiary. Assets, liabilitees, income and expenses of a subsidiary acquired or disposed of during Lthe year are included in the restated
consolidated financial information from the date the Group gawns contro) until the date the Group ceases to control the substdiary.

The Restated Consolidated financial infermation are prepared using uniform accounting policies for hke transactions and ather events in
simtlar circumstances. If a member of the group uses accountig policies other than those adopted in the consolidated financial information
for like transactions and events in similar circumstances, approgriate adjustments are made to that group member’s financial information in
preparing the consolidated financial nformation to ensure conformity with the group’s accounting pohcies.

The Restated Consokdated Financial Information of all entities used far the purposc of consolidatan are drawn up to same reporting date as
that of the parent company i.e., for the three months period ended June 30, 2022 and for the years ended March 31, 2022, March 31, 2021
ang March 31, 2020.

Consolldation procedure:

{a) Combine like items of assets, liabilties, equity, income, expenses and cash flows of the parent with those of its subsidianes.

{b) Offset {climinate) the carrying amaunt of the parent’s investment in each subsidiary and the parent’s portion of equity of cach subsidiary
Business combinations policy explains how to account for any refated goodwill.

{¢] Eliminate in full intragroup assots and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the
graup {profits or josses resulting from intragraup transactions that are recognised in assets, such as inventory and property, plant and
equipment, are eliminated in full). Intragroup losses may indicate an impairment that reguires recognition in the consolidated financial
statements. Ind AS 12 Intome Taxes applies to temperary differences that arise from the elimination of profits and losscs resulting from
intragroup transactions.

Restated Consalidated Statement of profit and loss and each component of other comprehensive income (OCI) are attributed to the equity
holders of the parent of the Group and to the noa-tontrolling interests, even if this results in the non-cantrolling interests having a deficit
batance. When necessary, adjustments are made to the statements of subsidsaries to bring their accounting policies inta hne with the Group's
accounting policies. All intra-group assets and liabilitees, equity, income, expenses and cash flows relating to transactions between members
of the Group are eliminated in full an consolidation.

Non-controlling interests in subsidianes are dentifed separately from the Group’s equity therein. Those interests of non-cantrolling
sharcholders that are present ownership interests entitling their holders to a proportionate share of net assets upon liguidation may initially
be measured at fair value or at the non-cantrolling interests’ proportivnate share of the fair value of the acquiree’s identifiable net assets.
The choice of measurement is made an an acquisition-by-acquisition basis. Other non- cantreling interests are initially measured at fair
lup. Subsequent to atquisitian, the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus
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Profit or tass and each component of other comprehensive income are attributed to the o s af the Company ano 1o the non-controlling
interests. Total comprehensive income of the subsidiaries is attributed to the owners of the Company and ta the non-coatraolling interests
even if this results in the non-controlling interests having a deficit batance.

Changes in the Group’s interests in subsidiaries that do not result in 2 loss of contral are accounted for as equity transactians. The carrying
amount of the Group’s interests and the non-contralling interests are adjusted to reflect the changes in their relative interests in the
subsidiaries. Any difference between the amount by which the non- controlling interests arc adjusted and the fair value of the consideratian
paid or received is recognised directly in equity and attributed to the owners of the Company.

When the Group loses contral of a subsidiary, the gain or Inss on dispasal cecogmised in profit ar loss s cafculated as the difference between
{1} the agpregate of the fair value of the consideration received and the fair valuc of any retained interest and i) the previaus carrying amount
of the assets (including goodwilll, less tiabilities of the subsidiary and any non-controlling interests All amounts previously recognised in
other comprehensive income in relation to that subsidiary are accounted for as if the Group had directly disposed af the related assets or
Liahilities of the subsidiary {i.e. reclassified to profit or loss ar transforeed to another category of equity as required/permitted by applicable
Ind AS's). The fair vatue of any investment retained in the former subsidiary at the date when control is fost is regarded as the fair value on
initial recognition for subsequent accounting under tad AS 109 when applicable, or the cost of initial recognition of an investment in an
associate or 3 joint venture.

Fallowing subsidiary tormpanies, which are incorporated in India, have been considered 1n the preparation of Restated Consolidated Financial
Information.

Name of the Subsidiarles % of Halding

Asat lune 30, 2022 | AsatMarch 31, 2022 | AsatMasch 31, 2021 | As at March 31, 2020

Landmark Cars {€ast) Private Limited 93% 83% 83% BI%

Landmark Litestyle Cars Private Limited 100% 100% 100% 100%

Benchmark Motors Private Limited 100% 100% 100% 100%

k Cars Private Limited 100% 100% 100% 100%

Landmark Automobiles Private Limited 100% 100% 100% 100%

Automark Motors Private umited 100% 10% 100% 100%

Lapdmark € tial Vehicles Private Limited 100% 100% 100% 100%

Motarone Indla Private Limited (formerly known 35 Landmark 100% - - .
Pre-Chwned Cars Private Limited) {w.e.f June 16, 2022}

Basls of Measurement

The Restated Consolidated Financial Informatien have been prepared on accrual and going concern basis under the hustorgal cost convention
except for certan class of financial assets/ habilities and share based payments that are measured at fair value. The accounting policies have
been consistently applied by the Group unless otherwise stated.

Functlonal and Presentation Currency

The Restated Consolidated Financal fnformation have been prepared and gresented ininghan Rupeos {INR), which is also the Group's functional
currency.

Rounding off

All amounts disclosed in the Restated Consolidated Financial Information and notes have been rounded off to the acarest Millions, unless
otherwise stated.

Key accounting estimates and judgement:

The preparation of Restated Consolidated Financial Information requires management to make judgments, estimates and assumptions in the
application of accounting policies that affect the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates. Continuous evaluation s done on the estimation and judgments based on historical experience and other factors, including
expectations of future events that are behieved to be reasonable. Revisions to accountng estimates are recognised prospectively.

information about cntical judgments in applying accounting palices, as well as estimates and assumptions that have the most significant
cffect to the carrying amounts of assets and liabifities within the next financial year, are incluged in the (olfowing notes:

{l] Impalrment of financlal asscts:

The impawrment pravision for financial assets are based on assumptions about nisk of default and expected loss rates. The Group uses
judgement in makng these assumptions and selecting the inputs to the impairment caleulation, based on Group's past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

{ll} Taxatlon:
Deferred tax, subject to the consideration of prudence, is recognised on temporary differences between the taxable income and

accounting income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax asscts are
recogmised to the extent that there 1s reasonabte certainty that sufficient future tax ncome wall be avaitabite againat which such deferred

tax assets can be reafized (Refer Note 33)

{lif} Share based payment:

Employees of the Group with a pre-defined grade is granted options to purchase equity shares. Each share option converts into one
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equity share of the Group on exercise. In accordance with the tad AS 102 Share Based Payments, the cost of equity settled transactions
is measured using the fair value method. The cumulative expense recognized for equity-settted transactions at cach reporting date until
the vesting date reflects the extent to which the vesting period has expired and the Group's best  estimate of the number of equily
instruments that will vitimately vest. The expense or credit recognized in the staterment of profit and loss for a period represents the
movement in cumulative expense recognized as at the beginming of the period and end of that period and is recognized in employee
benefits expense {Refer Note 44),

{lv) Fair Value Measurement:

Fair vatue is the price that would be received to sell an asset or paid to transfer a liability w an arderly transaction between market
partitipants at the measurement date  The Group's accounting palicies reguire, measurement of certain financial / non-financial assets
and liabitities at fair values {either on a recurning or non-recurring basis)  Also, the fair values of financial instruments measured at
amortised cost are required to be disclosed in the said Restated Consolidated Financial Infermation.

The Group is required to classify the fair valuation methad of the financial / noa-financial assets and liabilities, cither measurcd or
disclosed at fair value in the standalone financial statemaents, using a three level fair-value-hierarchy {which reflects the significance of
inputs used in the measurement]. Accordingly, the Group uses valuation techniques that are appropniate in the cirgumstances and far
which sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unpbservable inputs {Refer Note 35).

The three levels of the fairvalue-hierarchy are described below:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liahilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectty
chservable

Level 3 - valuation technigues far which the lowest tevel input that is sigaificant to the fair value measurement is unohscrvable

(v} Impalrment of Goodwill:

Goodwill is tested for impairment on an annual basis and whengever there is an indication that the recoverable amount of 3 cash
generating unit is less than its carrying amount based on a number of factors including operating results, business plans, futuse cash
flows and cconamic conditions. The recoverable amount of cash generating  units is determined based on higher of valug-in-use and
fair value less cost to sell. The goodwill impairment test is performed at the level of the cash-generating unit ar  Groups of cash-
gencrating units which are henefiing from the synergics of the acquisition and which represents the lowest tevel at which goodwill is
monitored for internal management purposes. Market related information and estimates are used to determing the recoverable
amount. Key assumptions on which management has based its determination of recoverable amount intlude estimated long term
growth rates, weighted average cost of capital and estimated operating margins. Cash flow projections take into account past
experience and represent managemaent’s best estimate about future developments (Refer Note 8).

{vi} Discounting of lease payments and deposits:

The lease payments and deposits are discounted wsing the interest rate impheit in the lease, if that rate can be readily determined.
that rate cannot be readily determined, the Graup uses applicable incremental borrowing rate as independently sourced.

2.3 Revenue Recognition Revenue fram operations

Revenue fram contracts with customers s recognized on transfer of control of promised goods ar senaces to a customer at an amount that
reflects the consideration to which the Growp is expected to be entitted to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation 1s measured at the amount of transaction price (net of variable consideration}
allocated to that performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account
of various discounts and schemes offered by the Group 3% part of the contract.

This vanable cansideration is estimated based on the expected value of qutflow Revenue {net of varable censideration) s recognized only
to the extent that it is highly probable that the ampunt will not be subject to significant reversa) when uncertainty relating to its recognition
is resolved.

Sale of products:

Revenue from sale of products is recognired when the control on the goods have been transferred to the customer The performance
obligation in case of sale of product is satisfied at a point in time i.e., when the matenial is dispatched ta the custamer or on delivery to the
customer, 3s may be specified in the contract.

Rendering of services:

Revenue from services is recegnized over time by measuring progress towards satisfaction of peeformance obligation for the services
rendered. The Group uses output method for measurement of revenue from rendering of sesvices based on time elapsed and / or parts
delivered.

Commilssion, schemes and Incentive Income

Commission income is recognised whon services are rendered and in accerdance with the commission agreements. Schemes and Incentive
gme is recognised when the services are rendered and as per the relevant scheme/ arrangement provided by the original equipment
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Other revenue

Interest income is recognised using effective interest method. The effective interest rate 1s the rate that exactly discounts estimated future
cash receipts through expected hic of the financial asset to the gross carrying amount of the financial assot. When caleutating the efiective
intergst rate, the Group estimates the expected cash flows by considering all the contractual terms of the finangial instrument but does not
consider the cxpected credit losses.

Al other incomes are recognised and accounted for on accrual basis.
2.4 Property, Plant and Equipmant
Property, Plant and Equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

The ¢ost comprises the purchase price, borrowing cost if capitalization critena are met and directly attributablie cost of bringing the asset to
its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditures relating to property, plant and equipment is capitatized only when it is probable that future economic benefits
associated with these will flow to the Group and the cost of the item ¢an be measured reliably.

All other cxpenses on existing property, glant and equipment, including day-to-day repar and maintenance expenditure and cast of replacing
parts, are charged to the restated consolidated statement of profit and tass for the period during which such cxpenses are incurred.

Property, Plant and Equipment not ready far the intended use on the date of the restated consofidated statemoent of assets and Labilitips are
disclosed as “Capital work-in- progress”.

Gains or losses arising from derecognition of fixed assels are measured as the difference between the net disposal proceeds and the carrying
amount of the asset at the time of dispoasal and are recognized in the restated consclidated statement of profit and loss when the assct is
derecognized.

Depreciation on Property, Plaat and Equipment 15 calculated on the straight-ing method as per the useful life prescnbed in Schedule to the
Companics Act, 2013,

Leaschold improvements are amortized over the penod of tease. Residual value of the leasehold improvements are considered as 5% of cost
except in case of steel used as the Company and one of its subsidiary company is expected 1o receive residual value at 50% of cost at the end
of its tease period.

In respect of Property, Plant and Equipment purchased during the year, depreciation is provided on a pro-rata basis from the date on which
such asset is ready to use,

The reside! value, useful live and method of depreciation of Property, Plant and Equipment are reviewed at each reporting period ond
and adjusted prospectively, f approprate.

2.5 Intanglble assets

An intangible asset is recognised, anly where it is probable that future economic benefits attributable to the asset will accrue to the enterprise
and the cost can be measured reliably.

Intangible asscts acquired separately are measured on india) recogniion at cost. Intangble assets arising on acquisition of business are
measured at fair value as at date of acquisition. Internally generated intangibles including research cost are not capitalized and the relateg
expenditure 1s recogaized in the Statement of Profit and Loss in the period in which the expenditure is incurred. Following initial recognition,
intangible assets with finite uscful life are carried at cost fess accumulated amortization and  accumutated imparment foss, if any.

Intangible assets not ready for the intended use on the date of the restated consohdated financial infarmation of assets and lizbihtios are
disclosed as intangible assets under development.

Customer relationship angd Non-compete fees acquired in business combination are amortised over a period of 5 years and 3 years on straight
linge basis respoctively.

Amortization:

Intanpible Assets with finite lives are amortised over ther estimated useful kfe on a straight-line basis over a period of 5 years. The
amortization expense on intangible assets with finite lves 18 recognized in the Restated Consolidated Statement of Profit and Loss.

2.6 Financial Instruments Inltlal recognitian

The Group recagnizes finanzial assets and financial liabilities when it becomes 3 party to the contractual provisions af the instrument. All
financial assets and kabilities are recognized at faiz value on initial recegnition

Transaction costs that are directly attributable to the acquisition or issue of financial assets and Fnancial kabilities that are not at fair value
through profit or loss are added to or deducted from the faie value of inancial asscts or linancial liabilities on initial recognition,

tion costs directly attributable to the acquisition of financial assets or financal liabilities at fair value thraugh profit or loss are
N od immediately in Restated Consolidated Statement of Profit and Loss.
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Subsequent measurement
Non-derivative financlal instruments Financlal assets carried at amartized cost

Alinancial asset is subsequently measured at amaortized cost if it is held within a business model whose objective is to hold the asset in arder
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount autstanding.

Financial assets at falr value through other comprehensive Income {FYTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if 2 is held within a business madel whose
abjective is achicved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest an the principal amount outstanding.

The Group has made an irrevocable etection for its investments which are classified as equily instruments to present the subsequent changes
in fair value in other comprehensive income based on its business model. For such cquity instruments, the subsequent changes in fair value
are recognized in the restated other comprehensive income in the restated consolidated statement of profit and loss.

Financlal assets at falr value theough profit or loss {FVTPL)

A fingncial assct which is not classified in any of the above categories are subsequently measured at fair valued through prafit or loss. Fair
value changes are recognised as other incame in the restated consolidated statement af profit or loss.

Derecognition of flnancial assets

The Group derecognises a financial assct when the contractuald rights to the cash flows from the financial asset expire, or it transfers the rights
to receive the contractual cash flows in a transaction in which substantially ald of the risks and rewards of ownership of the financial asset are
transferred or in which the Group neither transfers nor retains substantially all of the risks and rewards of awnership and does not retain
cantrol of the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset * s careying amount and the sum of the cansideration
received and receivable and the cumulative gain or 1038 that had been recogrised i other comprehensive incorme and accumulated in equity
is recogniscd in the Aestated Consolidated Statement of Profit and Loss if such gain or Ipss would have otherwise been recognised in the
Restated Consolidated Statament of Profit and Loss on disposal of that financial asset.

Financlal {labilitles at Fair Value through Profit or Loss {(FVTPL}
A financial liabitity may be designated as at FYTPL upon initial recognition if:

{a} such designation eliminates or significantly reduces a measurement or recogmtion inconsistency that would otherwise arise;
{b} The financial habihty whose performange is evaluated on a fair value basis, in accordance with the Group's documenated risk management,

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the Restated Consohdated
Statement of Profit and Loss. The net gain or 1o35s recogrused in profit or loss incorparates any snterest paid on the financial liabitity,

Financial liabllitles at amortlsed cost

Financial liabilities that are noet helg for trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent
accaunting periods. The carrying amounts of financial liabilities that are subsequently measured at amartised ¢ost are determined based on
the effective intorest methed. Interost exponse that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item.

The effective interest method of calculating the amortised cost of a financial hability and of allecating interest expense over the relevant period.

The effective interest rate 15 the rate that exactly discounts estimated future cash payments [inctuding 3ll fees and points paid or receved
that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the
financial hability, of {where appropriate) a shorter geniod, to the net carrying amopunt on cutial recognition,

Trade and other payahles are recognised at the transaction cost, which is its far value, and subscguently measured at amortised cost.
Derecognition of Financlal Liabilitles

The Group derecogmses financial kabilities when, and only when, the Group’s obhgations are discharged, cancelled or have oxpired. An
exchange with a lender of debt instruments with substantiafly different terms s accounted for as an extinguishment of the aniginal linancial
liability and the recognition of a new financial liability.  Similarly, a substantial modification of the terms of an existing financial liability is
accounted {or as an extinguishment of the original financial ligbility and the recagaition of a new financial liability. The difference between
the carrying amount of the financial liability desecognised and the consideration paid and payable 15 recognised inthe Restated Consolidated
Statement of #rofit and Loss.

Otf-setting of financial assets and financial liabilitles
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Modification

A modification of a financial asset or liabilities occurs when the contractual terms governing the cash flows of a financial asset ar Gabilities aee
rencgotiated or otherwise modified between initial recognition and maturity of the financial instruments. Any gain/ tass on maodification 15
charged to restated consolidated statement of profit and loss.

2.7 Taxes
Tax expense comprises current incame tax and deferred tax,
Current Income Tax

Current income tax assots and habidities are measured at the amount expected to be recovered from or pad to the taxation autharitees.
Current income tax (including Minimum Alternate Tax ["MAT™)) is measured at the amount expected to be paid to the tax authoritics in
accordance with the Income-Tax Act, 1951 cnacted in India. The tax rates and tax laws uscd to compute the amount are those that are
enacted or substantially enacted, at the repartig date.

Current income tax relating to items recognised outside the restated consolidated statement of profit and toss is recognised outside the
restated consolidated statement of profit and loss {either in other comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transact:on either in OCI or directly in equity. Management penodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and  cstablishes provisions where
appropriate.

Defarred Tax

Deferred tax is provided using the balance-sheet approach on temparasy differences between the tax bases of assets and liabilities and thew
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax hiabilities are recagrised for all taxable temporary differeaces, except to the extent that the deferred tax hiability arises from
initial recognition of goodwill, or an asset or hability 10 a transaction which is not a business combination and at the time of transaction,
affeets nether gecounting profit nor taxable profit or lass.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax lasses
to the extent that it is probable that taxable profit will be avaitable against which the deductible temperary differences and the carry forward
of unused tax credits and unused tax losses can be utitized except when the deferred tax asset relating to the deductible temporary difference
arises fram the initial recognation of an asset or liabiltity in a transaction that is not a business combination and at the time of the transaction,
affects neither accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at cach reporting date and reduced to the extent that it is no longer probable that
sufficient future taxahble profit will be availlable to allow all or part of the deferved tax asset to be utilised. Unrecognised deforved tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become prabable that future taxable profits will allow the
deferrcd tax asset to be recovered.

Deoferred tax assets and liabilities are measured at the tax rates that are expected to apply (o the penod whon the asset is realized or the
tiability is settled, based an the tax rates {and tax laws) that have been enacted or substantevely enacted at the reporting date.

Deferred tax assels include Minimum Alternate Tax {MAT) credit paid in accordance with the tax laws in India, which is hkely to give future
econamic benefits in the form of availabdity of set off against future mcome tax liability. Accordingly, MAT credit is recognized as deferred
tax asset in the Batance sheet when the asset can be measured reliably and it is probable that the {uture economic beaefit associated with
thir asset will be realised.

Deferred tax relating to items recognised outside the restated consolidated statement of profit and loss is recognised autside the restated
consalidated statement of profit and loss {either in other camprehensive income or in equity). Deferred tax items are recognised in correlation
to the underlying teansaction either in OCI or directly in equity.

Deferred tax assets and deferred tax kabilities are afiset, if a tegally enforceable right exists to set off current tax assets against current tax
liahilities and the deferred taxes relate to the same tasable entity and the same taxation authority.

2.8 Impalrment

Financlal assets

The Group asspsses at cach reparting date whether thore 15 any objoctive evidence that a financial asset or o group of linancial assets is
impaired. A financial asset or 3 group of financial assets is deemed to e impaired o, there 8 ehjective evidence of impairment as a result of
one or more events that has occurred after the initial recegnition of the asset {an incurred ‘loss event’) and that loss event has an impact on
the estimated future cash flows of the financial asset or the group of linancial assets that can be reliably estimated.

The Graup recogrizes loss allowances using the expected eredit loss (ECL) model for the finanoal assets which are not fair valued through
profit or loss. Loss allowance for trade receivables with no significant financing companent is measured at an amount equal to iifetime ECL

Far atl other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, uniess there has been a significant
increase in credit risk from initial recogaition in which case those are measured at lifetime ECL.
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statement of profit and lass.
Non-financial assets
Tangitle and Intangible assets

The carrying value of assets/cash generating units at cach Balance Sheet date are reviewed for impairment. if, any such indication exists, the
Company estimates their recoverable amount and impairment is recognised if, the carrying amount of these assetsfcash gencrating enits
exceeds their recoverable amount. The recoverable amount is greater of fair value less cost of disposal and their value in use. When there is
indication that an impairment foss recognised for an asset in earlier accounting periods no longer exists ar may have decreased, such reversal
of impairment loss is recognised in the Restated Consolidated Statement of Profit and Loss.

2.9 Lease
Group as lessee

The Group’s lease asset classes primarily consist of leases for showrooms, workshops, plant & machinery, vehicles and stockyards. The Group
assesses whether a contract contains a lease, atinception of a contract. A contract is, or contains, a fease if the contract conveys the right to
cantral the use of an identified asset for a period of time in exchange for consideration. Ta assess whether a contract conveys the right to
contral the use of an identified asset, the Group assesses whether: (i) the contract involves the use of an identified asset (i) the Group has
substantially all of the economic benefits from use of the asset through the pericd of the lease and (i) the Group has the right to direct the
use of the asset.

At the date of commencement of the tease, the Group recognizes a right-of-use {ROU) asset and a corresponding lease liability for all lease
arcangements in which it is a lessee, except for beases with a term of 12 manths or less (short-term leases) and low value leases. For these
short-term and fow-value Irases, the Group recognizes the lease paymaonts as an gperating expense oa a straight-line basis over the term of
the lease.

The ROU asscts are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost less accumulated amortisation and imgairment losses,

ROU assets are depreciated from the cammencement date on a straight-line basis over the lease term.

The tease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the cauntry of domicile
of these leases.

Lease liability and ROU assets have been separately presented in the restated consolidated statements of assets and liabilities ang leasc
payments have been classified as financing cash flows.

2.10 BarrowIng costs
Borrowing cost includes interest and other costs that Group has incurred in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, canstruction or production af an asset that necessarily takes a substantial period
of time to get ready for its intended use ar sale are capitalized as part of the cost of the respective asset.
Al other borrowing costs are expensed in the year they ocour.

Investment income carned an temporary investment of specific borrowing pending their expenditure on qualifying asseis is deducted from
the borrowing casts eligible for capitafization.

2.11 Employce Benefits Defined Contribution Plan

Retirement benefit in the form of provident fund, emplayees’ state insurance fund scheme and Labour welfare scheme is a defined
contribution scheme. The Company has no obligation, other than the contribution paid/payable under such schemes, The contribution
paid/payable under the schemes is recognised during the period in which the employee renders the related service.

Deflned Benefit Plan

The Group has provided the benefits of gratuity, a defined benefit plan {the "Gratuity Plan”) covering eligible employees in accordance with
the Payment of Gratuity Act, 1972, As per the Gratuity Plan, the Group makes monthly paymaent to their employees with remeasurement
option to vested employees at retirement, death,  incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment. The Group's liability is actuarially determined (using the Projected Unit Credit method) at
the end of cach year. Gratuity which is defined benefit plans is paid per month an the basis of employee's gross salary.

Remeasurements of the net defined benefit liabitity comprising actuarial gains and losses {excluding amounts included in net interest on the
net defined bencfit liability), are recognized in Other Comprehensive Income. Such remeasurements are not reclassified to the Restated

Consolidated Statement of Profit and Loss in the subsequent periods.

prpensated absances are not to be carried forward beyond 12 months and are paid per month on the basis of the employee's gross salary.
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2.12 Share based payments

Employees {including senior executives) of the Group receive remuneration in the form of share-based payments, wherchy employoes render
services as consideration for equity instruments (equity-settled transactions).

Equity-settled transactions: The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model.

That cast is recognised, together with a corresponding increase in share-based payment reserves in equity, over the period in which the
service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for eguity-settled transactions at cach
reperting date until the vesting date reflects the extent to which the vesting geriad has expired and Group's best estimate of the number of
equity instruments that will ultimately vest. The expense or credit in the restated consolidated statement of profit and loss far a periad
represents the movement in cumulative expense recogniscd as at the beginning and ¢nd of that period and is recognised in employee benefits
expense.

No expense is recognised for awards that do not ultimately vest because service eonditions have not been met. When the terms of an equity-
settfed award are modified, the minimum expense recognised is the grant date fair value of the unmodified award, provided the original
vesting terms of the award are met. An additional expense, measured as at the date of medification, is recognised for any modification that
ingreases the total fair value of the share-based payment transactian, or is atherwise beneficial to the employee. Where an award is cancelled
by the entity or by the counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss.

The dilutive effect of outstanding aptions is reflccted as additional share dilution in the computation of diluted earnings per share.

2.13 Pravisians, Contingent Liabllities and Contingent Assets

Provisions are recogaised when the Group has a present obligation {legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits wilt e required to seftle the obligation and a reliable estimate can be made of the amount
of the obligation. The expense relating to a provision is presented in the restated consofidated statement of profit and loss. Contingent
{:abilities are not recognised but disclosed unless the prebability of an outflow of resources is remote. Contingent assets are disclosed where
inftow of econemic benefits is probable. If the effect of the time value of money is material, provisions are discounted wsing a cusrent pre-
tax rate that reflects, when appropriste, the risks specific to the fiability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance casts.

2.14 Cash and cash equivalents

Cash and cash equivalents in the restated consolidated statement of assets and liabilities comprise cash at banks and on hand and shert-
term depasits with an original maturity of three months ar tess, which are subject ta an insignificant risk of changes in value.

For the purpose af the restated consclidated statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Group's cash management.

2.15 Earnlngs per share

Basit earnings per share is caleutated by dividing the net profit for the year attributable to equity sharcholders of the Parent with the weighted
average number of equity shares outstanding during the year/period.

Diluted earnings per share is caltulated by dividing net profit attributable to cquity shareholders of the Parent with weighted average number
of shares cutstanding during the year are adjusted far the effects of all dilutive potential equity shares.

2.16 Inventorles

Inventaries are valued at lower of cost and net realizable value. Cost is determined as follows:
i} Incase of cars, at specific cost on identification basis of their individual costs.

ii} Incase of spares and others, the same are valued at weighted average hasis.

Casts includes all non refundable duties and taxes and all other charges incurred in bringing the inventory to their present location and
condition. Net realizable value is the estimated selling price tess estimated cost necessary to make the sale.

2.17 Segment Reporting

An operating segment is component of the Group that engages in the business activity from which the Group earas revenues and incurs
expenses, for which discrete financial information is available and whose operating resufts are regularly reviewed by the chief aperating
decision maker [CODM), in deciding about respurces to be afiocated to the segment and assess its perfarmance. The Group's chief operating
decision maker is the Chairman of Parent Company.

Segment revenue, SCEMent cxpenscs, scgment asscts and segment liabilities have been identificd to segments on the basis of their
relationship to the operating activities of the segment. Inter scgmant revenuc is accounted on the basis of transactions which are primarily
determined based on market / fair value factors. Revenue, expenses, assets and liakilities which refate to the Group as a whole and are not
alfacable to segments an a reasanable basis have been included under "unallocated revenue / expenses f assets [ liabilities”.
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2.12 Current versus non-current classification

The Group presents assets and liabilities in the restated consolidated statement of assets and habilities Based an current f non-current
classification.

An assetis treated as current when it is:

- Expectedto be realized or intended to be sold or consumed in normal operating cycle;

- Held primarily for the gurpose of trading;

- Expected to be realized within twelve manths after the reporting period, or

- Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for at least twelve manths after the reporting
period. All other assets are classificd as non-current.

A leabulity 15 current when.

- Itis expected to be settled in narmal operating cycle; or

- It is held primarily for the purpase of trading; or

- It is due to be settled within twelve months after the reporting period,, ar

- There is no unconditional right to defer the setticment of the kability for at teast twelve months after the reporting period. All other
tiabitities are classified as nen-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilitics respectively.

The operating cycle is the time between the acquisition of assets for processing and their reatisation in cash or cash equivalents. The Group
has identificd twelve months as its operating cycle.

2.19 Forelgn currency transactions Initial recognition

Transactions in foreign cureencies entered into by the Group are accounted at the exchange rates prevailing on the date of the transaction
or at rates that closety approximate the rate at the date of the transaction.

Measurement at the balance sheet dote

Foreign currency monetary items of the Group, outstanding at the balance sheet date are restated at the peried-end rates. Non-monetary
items of the Group are carried at historical cost.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of foreign currency monetary assets and habitities of the Group are recognised
as income or expense in the Consalidated Statemaent of Profit and Loss.

2.20 Business Combinations and Goodwll

Business combinations are accounted for using the acguisition method. At the acquisition date, identifiable assets acgured and tabilities
assumed are measyred at fair value. The consideration transferred is measared at fair value at acquisition date and includes the fair value of
any contingent consideration.

Where the consideration transferred exceeds the fair value of the net identifiable assets acquired and labilities assumed, the excess 15
recorded as goodwill. In case of business combinations involving entities under common control, the $ame s accounted for using the pooling
of interests method,, in such case, net assets of the transferor entity or business are accounted at their carrying amounts on the date of the
acquisition.

Goodwill arising on tonsalidation represents the excess of the consideration transferred over the net fair value of the Group's share of the
not assets, liabilities of the acquired subsidiary, joint venture or associate and the fair value of the non-cantrolling interest in the acquiree. If
the consideration is fess than the fair value of the Graup's share of the net assets, liabilities of the acquired entity {i.e. Gain on acguisition),
the difference is credited to the capital reserve in the period of acquisition.

2.21 Cash Flow Statement

Cash {lows are reported using the indirect mothod, whereby loss for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or gayments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the group are scgregated,

3.1 Recent accounting pronouncements issued but not yet efiective

Ministry of Corporate Affairs ("MCA") notifics new standard or amendments to the existing standards. There 15 no such natification which
would have been applicable from luly 1, 2022.

3.2 Standards that became effective during the year

There are no new Standards that became effective during the year. Amendments that became effective during the year did not have any
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Landmark Cars Limited {Formerly known as Landmark Cars Private Limited)

Notes o the Restated Cansolldated Financlal Informatian
{AN amount in INR Milllons unless otherwise stated)

[

Right-of-use assols

No. Particulars Plant and Buitding Vehicls Total
equlpment
a |Gross carrying amount
Balance as at April 1, 2019 43,62 1,203.79 . 1,447.41
Additlons 8.8 204.18 - 213.04
Deductions . - - -
Balance as at March 31, 2020 5248 1,607.97 . 1,660.45
Additlons - 131.88 - 131.88
Deductions - . . -
Balance as at March 31, 2021 52.48 1,739.8B5 - 1,792.33
Additions . 1,473.33 578 1.479.11
Deductions - 114.36 - 114.36
Balance as at March 31,2022 52.48 3,098.82 5.78 3,157.08
Additions . 105.59 . 10559
Deductions - 8.27 . 8.27
Balance as at June 30, 2022 52.48 3,166.14 5.78 3,254.40
b lAccumulated amortization
Balance as at April 1, 2019 . - - -
For the year 1166 337.80 - 349.4p
Ellimination on disposal - - - B
Balance as at March 31, 2020 11.66 337.80 - 349,46
For the year 12.53 334.83 . 347.36
Elimination on disposa) - - - .
Balance as at March 31, 2021 24.19 672.63 - 696.82
Faor the year 12.52 i82.04 0.21 394.77
Elimination on disposal - 2356 . 23.56
Balance as at March 31, 2022 36.71 1,031.11 0.21 1,058.03
For the period L3 | 122.53 0.72 126.46
Elimination on disposal - 314 . 314
Balance as at June 30, 2022 39,92 1,150.50 0.93 1,191.35
€ |Net carrylng amount
Balance as at March 31, 2020 40.82 1,270.17 1,310.99
Balance as at March 31, 2021 28.29 1,067.22 . 1,(95.51
Balance as at March 31, 2022 15.77 2,067.71 5.57 2,089.05
Balance as at June 30, 2022 12.56 2,045.64 4.85 2,063.05
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7 Goodwill
Gaodwill acquired | Goodwill on
No. Particulars soparately consolication Totat
Gross carrylng amount
Balance as at April 1, 2019 70.00 161.67 231.67
Additians . - .
Impairment . - -
Balance as at March 31, 2020 70.00 161.67 231.67
Additians - - .
impairment - - .
Balance as at March 31, 2021 70.00 161.67 231.67
Additians due to business combination {Refer note 4§ 24668 - 246.68
tmpairment - - -
Balance as at March 31, 2022 316.68 161.67 478.35
Additions - - -
Impairment - - -
Balance as at June 30, 2022 316.68 161.67 47835
Nate:

The goodwill is tested for Impairment annually and as at June 30, 2022, the goodwill Is not tmpaired.

The recoverable amounts of the CGUs are determinegd from value-in-use calcutations. The key assumptions for the value-in-use
calculations are those reparding the discount rates, growth rates and expected changes to direct costs during the year.
Management estimates discount rates using pre-tax rates that reflect current market assessments of the time value of money.

The growth rates are based on management’s forecasts. Changes in selling prices and direct costs are based on past practices and
expectatians of futyre changes in the market. The Group prepares its forecasts based on the most recent financial budgets
apgproved by management with projected revenue growth rates at 6 1o 10% p.a. The rates used 1o discount the forecasts 1s 11.75%
10 14.76% p.a.

8 Otherintangihle assets

No. Partleutars Computer Customer | Non-¢ompete Total
Software relationship Fees
a  |Gross carrying amaount {cost or deemed cost}
Balance as at Agril 1, 2019 35.98 - 2101 56.99
Additions 0.44 - - Q.44
Beductions 335 - - 0.35
Balance as at March 31, 2020 36.07 . 21.01 57.08
Additions 0.05 . - 0.05
Deductions . . - .
Balance as at March 31, 2022 l 36.12 . 2101 57.13
Additians due to business combinatien {Refer note 4 - 23439 36.16 27055
Ceductions - - - -
Balance as at March 31, 2022 36.12 234.39 57.17 327.68
Additions 0.32 - . 0.32
Deductions 0.20 - - 0.20
Balance as at June 30, 2022 36.24 234.39 52.12 327.80
b [Accumulated amartization
Balance as at April 1, 2019 . - - -
Far the year 7.86 - 4.85 127
Eliminatign on dispasal 0.23 - - 023
Balanee as at March 31, 2020 7.563 - 4.85 12.48
For the year 1.65 . 526 1291
Elimination on disposal . - . -
Balance as at March 31, 2021 15.28 - 10.11 25.39
Far the year M 2385 10.66 42.30
Elimination an dispasal . - - -
Balance as at March 31, 2022 23.07 23.85 20.77 G7.60
For the period 2.2% 11.76 452 1853
Elimination on disposal 0.11 - - 0.1}
Balance as at fune 30, 2022 25.21 35.61 25.29 86.11
¢t |MWetcarrying amount
Balanre as at March 31, 2020 2844 - 16.16 44.60
Balance as at March 31, 2021 20.84 - 10.50 3174
Batance as at March 31, 2022 13.05 210.54 36.40 259.99
Halance as at June 30, 2022 11.03 198.78 31.88 241.69
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8.1 [Intangihle Assets under development

As at |
Partlculars
artiew Tone 30,2022 Itarch 31, 2023 March 31, 2021]March 31, 2020
intangible assets under development 9.07 9.07 8.56 G641
9.07 9.07 £.96 5.41

Intangible assets under development ageing schedule

Amount in Intanglble assets under develog tfor a perod of

Projects in progress Total
} prog Less than 1 year 1-2 years 2-3 years Mn:;‘:" 2
As at Jume 30, 2022 . 2.52 123 532 9.07
As at March 31, 2022 1.45 158 196 404 5.07
As at March 31, 2021 255 2.03 0.70 368 2.56
As at March 31, 2020 203 0.70 368 - 6.41

Thete are no projects in Intangible assets under development, whose completion is overdue or has exceeded its cost or temporarily
suspended as compared o its original plan.




Landmark Cars Limited (formerly knewn as Landmark Cars Private Limlted)
Nates to the Restated Censolidated Financlat Information
{AD amount in [NR Milllons unless otherwise stated)

9  Investments
As at
Partleulars fune 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
Non-tument investments
{I) Egquity shares - Unquoted {fnvestments at fale value through OCI)
3,326 {as at March 31, 2022 - 3,326, as 3t March 31, 2021 - 3,326 and as at Mareh 31, 2020 534 B13 819 a0d
- 10) equity shares of Re 1 each in Chalpay Commerce Private Limited
(&1} Pref, e shares -Ung dil t tx 3t fair value through OCI)
31,531 [as at March 31, 2022 - 31,531, as at March 31, 2021 - 31,531 and as at March 31, 5081 7791 79 7134
10:6- 31,531) Compulsory Convertible Cumulative Preference shares of Re 1 each in
Chatoay Commerce Private Limited
6,371 {as at March 31, 2022 - 6,371, as at March 31, 2021 - 6,371 and as at March 31, 2020, 10.27 15.74 15.74 865
- 5,371} Preference shares of Re 1 each in Chatpay Cemmerce Private Limited
B4,334 (as at Mareh 31, 2022 - B4,334, as at March 31, 2021 - 42,167 and as at March 31, 124.20 563.25 2283 -
2020: Nil) Compulsory Canvertible Preforence $hares of Rs. 10 cach in Sheerdrive Private
Lemited
Total Nan - Current Investments 73] 210.62 165.09 129.67 75.99
Current Investments
Mutual fund - Quoted (Valued at falr value through profit or loss)
581 Ovemight Fund - - 1150
Tatal Current Investments [1:3] . - - 22.50
Total Investments {A+B] 210.62 165.09 129.67 10249
* 0.00 denotes figures are below the rounding off norms adepted by the Group
Aggregate amount of unquoted investments 210.62 16509 129.67 "
Aggregate amount af qguoted investmenty - . . 2250
Aggregate ampunt of impairment in value of investments. - - .
Notes:
In the financial year 2019-20, the Group had invested in equity and preference shares of Chatpay Commerce Private Limited, which Is in the business af providing
online/digital platform for enabling car services ang repair theough therr network of third party garages Such investment is made with the approval of Board of
Durectors.
In the financial year 2020-21 and dunng the year ended March 31, 2022, the Parent has invested in Preference shares of Sheerdrmve Private Limsted which 15 10 the
business of providing onlinefdipital platform for enabling car exchange of vehictes at regl tme market derrved pnee. Such iavestment 15 made with the approval of
Board of Threctors.
10 Loans
As at
Partlculars
fune 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
Nor-current
{Unsecured, considered gaod)
Inter-torporate depasits - 104.50
- - - 308.50
Current
{Unsecured, considered good)
Inter-corporate deposits 39916 33233 561 67 142 43
Leans to employces 261 198 1.74 a.1B
S0LT7 334.31 563.41 148.61
Inter-carporate depesits are repayable on demand cames inferest rate 1n the range of B% p.a. to 10%p.a.
11 Other Financlal Assets
As at
Particulars
June 30,2022 | March 31, 2022 | Maech 31, 2021 | March 31, 2020
Kor-current
[Unsecured, considered goad)
Advance for purchase of ron-turrent iInvestments - - . 750
Secunty deposity 1B4.99 149.75 12552 140.53
184.99 149.75 125.52 14E.03
Current
{Unsequred, considered good)
Claims recoverable from suppliers
Unsecured, considered good 22995 207 59 15781 252.27
Unsecured - credit impared 100 100 100 o
Less : Allowance for cdaims from supplers (1003 {1.00)3 {1.00) (0.0%)
229.95 207.59 257,81 252.27
Interest accrurd on deposits 073 0.67 322 294
Share issue expenses® 6241 5236 . .
Scounty deposits 603 218 664 709
1Rmmble on sale of property, plant and equipment - . 017 265
[Others 1018 9.10 B.18 2413
303.36 283.50 276.02 283.08

*The Parent has incurred exponses towards p

@ Initial Public Offering of s couity shares. The Parent expects to retover certain amounts from the
rehelders and the batance amount would be charged-off to securities premium account i accordance with Section 52 of the Companies Act, 2013 upon the
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12 Other Assets

As at
Partlculars June 30,2022 | March 31,2022 | March 31, 2021 | Mareh 31, 2020
Nan-<urrent
Prepad eaponses 310 0.17 029 0.27
Capltal advances 24,52 18.16 2102 6.14
31.62 18.33 21.31 6.41
Current
Prepad eapenses 2752 .07 1814 1533
Balance wath Government Authonties 452 81 448.84 679 65 566,42
Advance to suppliers 43.36 2403 16.87 59.83
Advances to staft 276 1.48 1.14 1.19
526.45 51B.42 715.76 61297
13 Inventorles (at lower of cost and net realisable value}
Particulars Asat
June 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
Cars {Refer note {3) betow) 317099 2.73066 240207 1,81195
Spares and lubricants |Refer note (b} below) GE7.00 568.58 486.15 445.68
3,857.99 3,299.24 1,888.22 2,257.63

{a) tnchedes Goods-n-Transit Rs. 481.17 Milhons [as at Masch 11, 2022 - As. 828.34 Millioas, ay at March 31, 2021 - Rs 577.66 Millions and a3 at March 31, 2020 - Rs.

(b} Indudes Goods-in-Transit Rs. 37.61 Millions {as at March 31, 2022 - As. 24.76 Millions , ay at March 31, 2021 - Rs 24 78 Millions, as at March 31, 2020 - Rs. 12.79

Notes:

55.82 Millions)

Mitlions}

(e} L 5, trade rec and current J3sets are grven as secunty for the b

s 33

ed v note 19 and 21

(d) Dunng the three manths pened ended tune 30, 2022, Rs. 1.55 Millions {for the year ended March 31, 2022 - Rs 9 32 Millions, for the yeas ended Mareh 31, 2021 -

As 17.33 Millions and for the year ended March 31, 2020 As 5 86 Milhiors) is recogrised as an exp for ar carned at net fealisable value.
14 Trade Recelvables
Partlcul A
artleulars Junc 30,2022 | March 31,2022 | March 31, 2021 | March 31, 2020
Current
Unsecured, considered Gaod 846.69 64599 56703 24902
Less . Allawanee for doubtful debts 430 443 919 1257
842,39 631.56 557.84 136,45
Unsecured - considered doubtiul 615 6.15 189 223
tess : Allowances for expected credit foss due to inceease in credit risk {*ECL) 6.15 6.15 1.89 2.23
842.39 BALSE 557.84 236.45
Notes:
{3) Trade rec bles are non beanng and are generally on terms of 0 days ta 60 days
{b) Far amount recewvables from related parties, refer note 43
{c) Inventaries, trade receivables and current assets are grven as wecunty for the borrowings a5 mentzoned in note 19 and 21
{dh Movement in credit toss f doubtful debts allpwance:
Partleulars Agattune 30, | As at March 31, | Asat March 31, | As at March 31,
2022 2022 2021 2020
Operung Balance 1058 1108 14.80 2815
Changes in provisian dunng the year/pencd {0.13) {0 50) [1.72) {13.35)
Clasing balante 10.45 10.58 11.08 13.80
Ageing of Trade Recelvables [Grats)
Particulars Az at
[Dutstanding from dur date of payment / from date of transactlon) June 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
{l} Undisputed Trade Recelvables - cansldered good
Less than 6 months 700.90 58197 516 87 21590
G months - 1 year 11.20 1nn 19.15 17.48
1-2 ytars 494 B69 am 5.20
Iyean 2 Q98 025 045
More than 3 years 0.74 0.05 0.20 0.56
720.01 603.40 54L38 239.93
{Ii) Undisputed Trade Reccivables — which have significant ingrease In credit risk
Less than 6 months
& months - ¥ year
1.2 years .
2-3yrars - 006 - -
More than 3 years 126 1.20 0.13 013
126 1.26 0.13 013
{iit] Disputed Trade Recetvahles - cansidered good
Less than & moenths o004 a0l 03
& months - 1 year - - 0135 005
1-2 years 0.08 018 0.75 245
2-3 years 0.62 0R2 235 457
More than 3 years 1.85 1.76 384 024
256 230 7.32 T62
{iv]) Disputed Trade Reces = whith have significant increase In eredit risk
Less than &6 months - - -
6 months - 1 year 005 oos . 0.06
1-2 yoars 0.32 0a3 069 098
-3 yrars 063 05?7 . 043
More than 3 yrars 3.54 3.45 1.07 0.59
459 4.90 1.76 211
billed ducs 123.492 39.78 18.33 1.40
852.84 £52.18 568.92 251.25
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15 Cashand cash equivalents

As at
Particutars

lune 30, 2022 March 31, 2022 | March 31, 2021 | March 31, 2020
Balance with banks in qurrent accounts”® 31156 17938 12282 27016

Balance with emptoyee's imprest aceount 0.30 . . .
Cheques on hand 12.87 1384 1.89 0.90
Cash on hand 999 .50 5.63 5.95
334.72 20012 150.34 177.01

* Indudes batances fram vanous payment gateways amounting to Rs. 8.45 mullions (as at March 31, 2022 - Rs 10.B3 milhons, as at March 31, 2021 - Ry 4 33 millions

and a5 at Mareh 31, 2020 - Rs Ki))

16 Other balances with banks
Asat
Partirulars
Junp 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
Balanzes held as margin money against guaranteps / credit taclities 125.09 99.84 76.86 56.26
125.09 99.84 76.86 56.26
17 Equity Share Capital
111 As at
Partlcutars
June 30,2022 | March3l, 2022 | March 31, 2021 | March 31, 2020
Authorized
268.50 268.50 268.50 15850
5,32,00,000 {as at March 31, 2022 - 5,32,00,000, as at March 31, 2021 2,68,50,000 and as
at March 31, 2020: 2,68,50,000 ) Equity Shares of Rs. 5/- each (as at March 31, 2022 - Rs 5/
rach, as at March 31, 2021 - Rs. 10/- each and as at March 31, 2020 - &5 10/- each)
200 200 2.00 200
4,00,000 (as at March 31, 2022 - 4,00,000. as at Mareh 31, 2021 2.00.000 and as at March
31, 2020 2,00,000] Preference shares of Rs. 5/- each {as at Maich 31, 2022 - Rs 5/- eath,
23 at March 31, 2021 - Rs 10/ each and as at March 31, 2030 - Fis 10/- each)
270.50 270.50 270.50 270 50
l3sued, subseribed and fully pald-Up
3,66,25.620{as at March 31, 2022 - 3,66,25,620, as at March 31, 1021: 1,83,12.810 and as 18313 18313 183.13 18313
at March 31, 2020 : 1,83,12.810) Equity Shares of Rs, 5/- cach [as at March 31, 2022 - Rs
S/ each , as at March 11, 2021 and as at March 31, 2020 Rs 10/ eacti} fully pad up
18313 182.13 183.13 183.13
17.2 Rights, preferences and restrictions :

The Parent has wssued only one dass of equity shares having a fate value of As. 5 por share Each holder of equity shares B entitled to one vote per share The
draidend proposed by the Board of Directors 1s subject to the approval of the sharcholders in the emwuing Annual Gonera) Meeting except in case of ntenm
draidend. in the event of hquidaben, the equity shareholders are ehpbie to reterve the remaming assets of the Parent alter distnbution of 3l preferential

ampunts, in propertion ta ther shareholding.

17.3 Sharcs allotted as fully pald up by way of other than eash during flve years Immedlately preceding June 30, 2022
Pursuant to the Scheme of Arrangement, the Parent had allotted 1,04,00,220 equity shares as fully pawd up during the year 2018-19

17.4 Reconcillation ef number of shares and ameount outstanding at the beginning and at the end of the reporting pedod :

17.5 Detalls of shar¢holders holding more than 5 per cent shares :
Asat Jung 30, | AsatMarch 31, | Asat March 31, | Asat March 31,
2022 2022 2021 1020
Name of the Sharehalders No. of Shares No. of Shares No. of Shares No. of Shares
k] k. % %
Sanjay Karsandas Thakker
Mo of Shares 15,154,768 15,154,768 7.577.384 7.577.384
% of shares held 41.35% 41.18% 41.38%| 41 18%
Am) Sanjay Thakker
No. af Shares 5,584,848 5.584,848 2,792,424 2,792,424
% of shares hcldL 15.25% 15 25% 15.25% 15.25%
rowth |1 5F Pre. bid -1
Nua. of Shares 10,879,194 10,879,194 5,439,597 5.439,597
% of shares held 19 70% 29 70% 159.70% 29 T0%

Particulars HNa. of Shares Rs kn Millions
Balance as at April 1, 2019 18312810 1831.13
Issued during the year - .
Balance as at March 31, 2020 18,312,810 183.13
Issued during the year - .
Balance ax at March 21, 2021 18,312,810 183.13
Increase in shares on account of spiit {Refer Note brlow) 18,312,810 -
Balance as at March 31, 2022 36,625.620 1831.13
tssurd during the period - .
[Balance as at June 30, 2022 35,625,620 183.13

Dunng the year ended March 33, 7022, pursuant to a resalution in the extra-ordinary gencral meetng dated Novermiber 10, 2021, the shareholders bave approved
split of each equity share of face value af Rs. 10 2ach into two equity shares of face value of &5 5 each [“the Split®)
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17.6 Details of shaceholding of promoters®

18

Az at fune 30, | As 3t March 31, | AsatMarch 31, | Asat March 31,
Name of Lthe Promoters 1z 02 2021 2020
No. of Shares No. of Shares Na. of Shares No. of Shares
% % % %
Sanmjay Karsandas Thakker
No. of Shares hetd 15,154,768 15,154,768 7,572,384 2,577,384
% of shares helg 4]1.38% a1.38% 41 38% 41.38%
% change dunng the year Mo change No change No change No change
*For the purpose of disclosure, definition of promaoter as per the Companies Act, 2013 has been cansidered.
Dther equlty
Particulars As at
June 30,2022 | March 31,2022 | March 31,2021 | March 31, 2020
Capltal Reserve on Butlness Combinatian
Qpening Balance 127592 1.275.92 127592 1,275.92
Add : Adjustments due ta Business Combinaticn {Refer Note 48 [in)) .11 - - -
Cloung Balance 127603 127592 1,275.92 127592
Securlties Premium
Qpening Balance 42527 42527 425,27 42527
Cloung Balance 425.27 425.27 425.27 425.27
Share options outstanding account
Opeming Balanee 56.22 5552 55.51 54.29
Add. Additions during the penod/year (Refer Note 44) 262 im a0 10
1ess Qptians cancelled during the periodfyear - [2.31) - -
Claung Balance 58.84 S6.22 5%.52 55.51
Capltal Redemption Reserve
Cpemng Balance 0.02 0.02 0.02 0.02
Counp Balance 0.02 0.02 0.02 0.02
Capital Reserve on consofidation
COperung Balance 19.26 19.26 19.26 19.26
Cloung Balance 19.26 19.26 19.26 19.26
|Retained Eaenings
Opering Balance 48861 {154 55} {267 85) 1945
Add Restated Profit/(Loss) for the penod/year 178.15 654 B4 1113 [287.31)
Less Remeasurement loss of defined benefit plans [2.09 {0 25) . .
Add Opteas cancelled duning the year (Refer Note 44) - 1 . .
Less. Funal Dindend® - [1374) - -
| Closing Balance 664.67 488.61 {154.55] {267.86)
Othee Comprehensive Income
Operung Balance 2099 1118 . -
Add: Fair value gain an investments in shares though other eomprehensive sncomp 446 781 13.18 -
Closing Balance 5545 20.9% 11.18 -
2,499.54 2,286.29 1,634.62 1,508.12

Notes:

* Dunng the year ended March 31, 2022, the Parent paid final dondend of Rs. 075 per equity share of face value of Ry 10 each for the year ended March 31, 2021
aggregating to Rs. 13 74 Milhons, which was appraved in the annual general meating held on july 30, 2021

Propased Dividend:

The Goard of Directors at its meeting held an July 4, 2022 have recommended payment of final dividend of fs. (40 per equity share of face vatue of By, 5 each for
the financial year ended March 31, 2022 amounting ta Rs. 14.65 Milllons. The above has been approved at the Annual General Meeting of the Parent held an July 29,

2022

Nature and purpose of reserves
Capital reserve on business comblnation

Capital teserve represents the excess amount of net assets acquired over and above the habibties pussuant 1o the Scheme of Arrangement and Amatgamatign

Securitles premizm

Secunities premium represents the premum recerved on issue of shares over and above the face value of equity shares. The same is available for wtilisation (in

accordance with the provisions of the Companies Act, 2013,

Share optlons cutstandlng account

The fair value of the equity-settled share based payment transactions with employees ts recogmsed 1n Statement of Profit and Loss with camespanding credit ta

Stock Options Oulstanding Account

Retained eamings
Retained earmings represents the Group's undistnbuted earm:ngs after taves.

Capital redemptlon reserve

emprehensive Income

Capital redemption reserve has been created pursuant to the sequiremaents of the Act under which the Graup is required te transfer certain amounts on fedemphion

resents the cumulative gaing and losses ansing on the revaluation of preference initruments measured 3t far value through other comprehentve thcome,
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19 Borrowings
As at
Particulars
June 30, 2022 | March 31, 2022 | March 32, 2022 | March 31, 2020
MNon-Cument
Term loan - Secured - 3t amaontised cost
Fram 3 Bank {refer note (3} and {b) below) 85.13 69.94 318.83 3542
Fram others {refer note () and (d) helow) 242.81 254.23 273.91 240.65
Vehitle loan - Secured - at amortised ¢ost
From a Bank {refer note {¢} and {f) helow) 2152 2517 54.08 66.95
From athers (refer note (g} below} 31.44 32,319 46.88 -
3B0.90 361.73 413.70 352.02
Less: Current maturities af non-current borrowings diselosed under “Current Borrowings™ 114.32 111.23 77.45 70.15
266.58 270,50 136.25 281.87
Unseeured
Loan feom related parties (Refer note 43) (Refer note (s} Below) 13790 133.10 151.40 -
Loar from others (Refor nete (h) and (1) below) 50.00 50.00 - 243.81
454.48 q53.60 487.65 525.68
Current
Secured - at amortised cost
Vehitle loan from others {refer note (g) below) 238.85 . - .
Working Capitat Loan from banks [Refer nate ()), (k) and {1) Selow) 114753 903.04 401.87 218.87
Working Capital Loan frgm others {Refer note {m), (r) and (o) below) 1,340.42 595.02 518.532 a497.17
Current maturities of non-current borrowings 114.32 111.23 7745 15
Unsecured - at amortised cost
Working Capital Loan from banks (Refer note {p) below) 1.30 .04 2431 257.17
tean from others (Refer note i) and ir] befow) 502.66 31626 536,60 154.59
Laan from refated parties (Refer note 43) (Refer note (s) below) 168.33 82.10 44.50 75.54
3513.41 2.007.83 1,603.26 1,274.49

Notes

[3) Term Loan from a Bank of As. 65.93 millicns (as at March 31, 2022: Rs. 69,94 millions, as at Mareh 31, 2021: Rs. 38.83 millipns and as at March 31, 2020: Rs. 35.42
millions ) carrying interest rate ranging from 8.10 % p.a. to 11.60 % p.a. are primarily secured by way of Stock and baok debts, equitatle mortgage of building at
Ahmedabad owned by Landmark Automcbiles Private Linited, residential bullding ewned by Mr. Sanjay Thakker at Mumbal and further secured by personal
guarantees of Mr. Sanjay Thakker and Mrs. Ami Thakker.

{b} Tesm Loan from a Bank of Rs. 19.20 millians {as at March 31, 2622: Rs. Nil, as at March 31, 2021: Rs, Nil and as at March 31, 2020: Rs. Nil } carry interest rate of
B.25% p.a. are secured by by way of Stock and book debts, personal guarantees of Mr. Sanjay Thakker and Mrs. Ami Thakker, r ial bullding d by Mr.
$anjay Thakker at Mumbai and further secured by corporate guaranter of the Parent.

{c) Term Loan from Daimlar Finaneial Services Private Limited of As. 154.27 millions [3s at March 31, 2022: Rs, 158.33 milhons, as at March 31, 2021 Rs. 175.57
millions and as at March 31, 2020: Rs. 178.65 millicns ) carry interest rate ranging from 8.25% p.a. to 10.95 % p.a. repayable in 120 equal monthly instalments by
April, 2030, 1t 15 secured by way of charge over praperty building known as ideal Unique Centre situated at 10 East Topsia Road, Kolkata-700046. It is secured by way
Demand Promissory Nate along with Letter of Continuity, & Undated Blank Chegues in favour of Daimles Financial Services (India) Private Lmited , Personal
Guarantee of Mr. Sanjay Thakker and Mrs. Ami Thakker and Carporate Guarantee of the Parent.

[d) Term lgan from others of Rs. 88.54 millions [as at March 31, 2022 - &5. 95.90 milllons as at March 31, 2021: Rs. 98.34 milllons and as at March 31, 2020: Rs. 70.99
miflions ] carry interest rate ranging from 7.45% p.a. to B.10% p.a. repayable in equated in monthly instalments maximum by March, 2027 and are primarily secured
by way of current and moveable assets of the Company and equitable morigage of bullding at Ahmedabad owned by Landmark Automohlles Private Limited.

{r) Vehicle loan fram a Bank of Rs. 16.12 millions {as at March 31, 2022; Rs. 18.65 milhons, as at March 31, 2021 Rs. 43.33 milltans and as at March 31, 2020: Hs.
65.95 millions ) carry interest rate in the range of B.55% p.a. 1o 10.50% p.a. will be repaid in eq d hly instal ts by May, 2025 arp secured by way of
hypothecation of demo cars.

{f) Vehicle loan from a bank of Rs. 5.40 millions (as at March 31, 2022: As. 6.52 millions, as at March 31, 2021 As. 10.75 millions and as at March 31, 2020: As. Nil
carry interest rate in the range of 8.55% p.a. to 10.50% p.a. will be repaid in equated monthly instalments by May, 2025 are secured by way of hypothecation of
owned cars.

() Vehicle foans from others of As. 270.29 mitlians {as at March 31, 2022: Rs. 32.39 millions, as at March 31, 2021: Rs, 46.88 millions and as at March 31, 2020 Rs. Nil
) carry interest rate in the range af 7.34% to 9.85% p.a. and repayable in equated menthly instalments by Apsil, 2025 and are secured by way of hypothecation of
demo ears,

{h} Loan from athers of Rs. Nil [as at March 31, 2022: Rs. Nil, as at March 31, 2021: Rs. Nl and as at March 31, 2020: Rs. 243.81 milllons) carry interest rate in tho
range of B.00% p.a. to 10.20% p.a. and are repatd after April 01, 2021

{i} toan from Kotak Mahindra Prime Limited of As. 50.00 mitlions (as at March 31, 2022: Rs. 50.00 mlilitons, as at March 31, 2021: Rs. Nil and as at March 31, 2020: Rs.
NI} under Emergeney Credit Line Guarantee Scheme (ECLGS) repayable in 60 equated monthly instalments of Rs. 1.22 millions by September, 2026 is secured by
personal guarantees of Mr. Sanjay Thakker and Mrs. Ami Thakker.

(§) Working capital loan from Banks oulstanding Rs. 980.84 millians {as at March 31, 2022: Rs. 503.04 millions, as at March 31, 2021: &5. 401.87 milions and as at
March 31, 2020: Rs. 218 87 millions) are primanily secuzed by pani passu charge by way of hypathecation an existing and future current asseis including spares and
L bles and bie fixed assets and equitable mortgage of building at Ahmedabad owned by Landmark Autormobiles Private Limited residenttal bullding
owned by Mr. Sanjay Thakker and further seeured by personal guarantee of Mr. Sanjay Thakker and corporate guarantee of tho Parent,

{k} Working capital ican fram Banks outstanding Rs.131.53 millians {as at March 31, 2022 - As. Nil , as at March 31, 2021 - Rs. Ny and a5 at March 31, 2020 - As. Nil)
are serured by way of first charge over the current and the movable assets of the locations and further secured by personal guarantee of Mr. Sanjay Thakker and
Mrs. Ami Thakker and corporate guarantee of the Parent.
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(1) Working capital ioan from Sanks aut 3ing As 35 16 mu} {as at March 31, 2022 - Rs. Nil, a3 at March 31, 2021 - Ry. Nil and as at March 31, 2010 - Rs Nil) are
setured by way of hypsthecation of stock and book debts and further secured by persanal guarantee of Mr. Sanjay Thakker and Mrs. Ami thakker.

{m) Working capital loan from others of Rs. 226.05 miflions {as at March 31, 2022 Rs 204.03 millions, as at March 31, 2021 - As. 228.60 millions. and as at March 31,
2020. Rs. 400.52 millions} carrytng interest eate ranging from 7 59% p a to 11.25% p.a. on cars and 11.75% p.a on spare parts represents amesunt borrawed to finance
the purchase of new <ar, spares and accessaries inventories with the mancfacturer's captrve finance company Such amounts are secured by way of first and
exclusive charge over all new vehicles, spares and accessones funded present and future, receivables, cash and cash equivalents emanating from sale of afl such ears,
Lpares and accessaries and further wecured by way of irrevocable and vncanditional bank guarantes and also secured by corporate guarantee issued by the Parent
and personal guarantees of Mr. Sanjay Thakkes and Mrs. Ami Thakker.

() Werking Capital Loan from Kotak Mahindra Prime Lmited amounting to As. 242 06 millions {as at March 31, 1022. Rs 390.99 millions, as at March 31, 2021 Rs,
189.91 mitlions ang as at March 31, 2020 Rs 96.65 millions ) i3 secured by way of part passu charge over plant and machinery, equipment, furniture and fixtures and
movable fixed assets and it 1s further seeured by way of Persanal Guarantee of Mr Sanjay Thakker and Mrs. Ami Thakker and corparate guarantee of the Parent.

(o] Working Capital Loan from Kotak Mahindra Prime Lmited amounting to Rs. 872 31 millions {as at March 31, 2022- Rs #l, as at March 31, 2021- Rs. Ml and 38 at
March 31, 2020- Rs. Nil} 15 secured by way of Registered Charge over current assets of the {ocaton and « s further secured by way of Personal Guarantee of Mr.
Sanjay Thakker and Mrs, Ami Thakker and corporate guarantee af the Parent.

[p) Working capital loan from banks amounting ta Rs. 1.30 mill:ans (as at March 31, 2022 Rs D04 nullions, as at March 31, 2021; Rs. 24.31 millions, as at Masch 31,
2020: Rs. 257.17 milleens, March 31, 2019 Rs. 40.82 milhona) carry interest rate in the range of 900% p.a to 10.00% p a and are repayable on demand

(q) toan from others of Rs. 502.66 milltons (3s at Mareh 31, 2022: A3, 316.26 milllons, as at March 31, 2021: Rs. 51669 millioas and as at March 31, 2020: Rs. 154.59
milllons} carry interest rate in the range of 8.00% p.a. to 10.00% p.o. and are repayable on demand,

[t} Loan from Kotak Mahindea Prime Limited of Rs. Mo {as at March 31, 2022 Rs. Nl , as at Mareh 31, 2021: Rs. 19 91 millions and as at March 31, 2020: As. Nibis
guaranteed by personal guarantees of two Directors.

(s) Loan from retated parties of Bs 306 23 Miflions {as at March 31, 2022: Rs. 215.40 Mullions, as at March 31, 2021 As. 19590 Milhons and as at March 31, 2020: Rs
76.54 multions) carry enterest rate wn the range ol 800 pa w 10.20%pa

In respect of borrowangs from banks and finanaal institutions on the baws of security of current assets, there 13 no fixed frequency for submosion of returns /
statements 1o the banks f financial institstions. The banks / financtal institutions conduct their independent stack audit at different intervals for reporting purpose
and stock statements were provided that peint in time by the Group, which were in agreement with the books of accounts at that point in time. Any adjustments, if
identified during the count or any cther reasons, are duly adjusted in the books of account subsequently upon notice.

Othee liabilitics
As at
Particulars
June 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
Non-current Nabilitles
Gontract Labilities (Refer note below) 130.28 92.45 227 a5.14
Discount received in advance - . 0.16 1.16
130.28 92.45 72.43 4630
Current liabilities
Statutory remsttances 7517 15499 647 $3 7
Advances received from customers 766.12 744 42 1,028.43 68813
Contract Latulities {Refer note below) 18789 182.36 13103 125.37
(hscount received in advance 031 o 1.00 584
Others - - - 0.31
1,029.49 1,082.08 1,225.17 873.44
Reconclliation of Contract Uabllities
Particulars Asat
June 30, 2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
Operung balance 274.81 203 30 170,51 149,17
Add: Advance received dunng the period/ycar 122.76 355 67 247.05 150.02
Less: Income recognised duning the penodfyear 79.40 254.16 214 .16 1GE 6B
Clasing balante 318.17 274.81 203.30 170.51
Contract Liabilities - Non current 130.28 92.45 7227 4514
Contraet Uabilities - Current 1E7 £9 1082.36 131.03 125.37
Tatal Contract Llabilitics 318.17 274.81 203.30 170.51
Vehicle floor plan payabile
Asat
Partleutars
lune 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
Vehicte flonr plan payahle 675.76 6£23.42 1,183.50 1,778.51
575.76 613.42 1,183.50 1,776.91

Vehicle floor plan payabte represents amount borrawed to finance the purchase of spetfic new car mventones with the respective manufacturer's captive finance
company The & payable on sale of a speafic vehide or after a pre-¢defined penod {nat more than 12 menths) if not sold Such payable amaunts are secured
by way af first and exclusrve chasge over specific inventery and further secured by way of Demang Promissory Note along with Letter of Continuity, 6 Undated Blank
Cheques in favour of the respectave finance company and Personal Guarantee of 2 Drrectony and Corporate Guarantee af Parent. Any amount that semans unpaid
after interest free penod carmes anterest in the range of 9 50% to 10.00% p.a. {as at March 31, 2022 ranges from B 80% to 10 75% p.a.. as at March 31, 2021 ranges

from 8.75% to 10.75% p.a. and a3 at March 31, 2020 ranges fram 9 75% to 12.75% p.a ). Changes in vehicle floor plan payable are reported as operating cash flaws.
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22 Trade Payables

As at
Particulars
June 30,2022 | MMarch 31, 2022 | March 31, 2021 | March 31, 2020
Current
Total autstanding dues of micro enterprises and small enterprises 2781 2357 1508 13.20
Total autstanding dues of creditors other than ricro prises and small prses 1,019.42 1,425.12 SE7 33 55253
1,047.23 1,248.69 1,00239 556.73

HNates:
(3} For transactrans with refated parties, fefer note 43

{b} information required to be furmished as per Section 22 of the Micro, Small and Medium Entesprises Development Act, 2006 (MSMED Act) and Schedule [l of the
Companies Act, 2013 for the three months perwod ended June 30, 2022. This information has been determined ta the extent such parties have been identified on the

basis of infarmation available with the Group and relied upon by auditors.

Disclosure In respect of Micro and Small Enterprises :

Particulars Asat
lune 30,2022 | March 31, 2022 | March 31, 2021 | March 31, 2020
{3) Prinapal amount and interest due th Y I g unpaid to ary hier at the
end ol each accounteng year
Pnncipal 2781 2357 15.08 14.20
Interest . - . .
{b} the amount of interest paid by the buyer in terms of 1ection 16 of the Miero, Small] - -
and Medwm Enterprises Development Act, 2006, along with the amount of the pay
made to the supplier beyond the appainted day duning each accounting year
{c) the amount of interest due and payable for the period of delay in making payment - - -
{which have been pald but beyond the appointed day during the year) but without adding
the interest specified under the Micro, Smalt and Medivm Enterprises Development Act,
2006:
{d} the ampunt of interest accrued and remaiming unpaid at the end of each accounting - -
year
{2) the t of fusther ainterest r g due and payable even n the succeeding) - -
years, until such date when the interest dues above are actwally pad to the small
enterpnie, far the purpose of disallowance of a deductible eapenditure ynder section 23
of the Miere, Small and Medum Enterphses Development Act, 2006.
Apeing of Trade Payabl
Particulars Az at
{Outstanding from due date of payment / from cate af transaction} June 30,2022 | March 31, 2022 | Maech 31, 2021 | Macch 31, 2020
{1} MSME
Less than 1 year 659 2257 1310 1269
1-2 years 0.56 a4z 1.30 0.08
-3yeans D14 a.08 057 004
More than 3 years 401 - - -
27.30 23.07 14.97 1281
[T} Others
Less than @ year 73857 1.16513 839117 45704
1-2 years 10.22 870 547 1103
2-3 years 222 239 439 2,62
More than 3 years 189 2.65 0.13 D.74
754.40 1,176.68 903.46 q71.43
{lii) Disputed dues - MSME
Lessthan 1 year - - . 0.32
1.2 years - - alt 010
2-3yrars o0l 001 B 0856
More than 1 years 049 0.49 - o1
0.50 050 11 135
W] Disputed dues = Qthers
Less than 1 year - - 018
1-2yean . . 207 0.91
2-3yeans 453 053 028 -
Maore than 3 years .75 0.74 0.84 0.03
1.28 1.27 319 1.12
{v) Unbilled dues 263.75 244.97 80.66 69.98
1,047.23 1,448.69 1,002.39 556.73
23 Qtherfinandal liabiflties
As at
Particulars
June 30, 2022 March 31, 2022 | March 31, 2021 | March 31, 2020
Current
interest acerued 1667 24.55 1419 1899
Tradre dopouts 765 5.20 . .
Payabte for acquisition of business {Refer Note 48) 158.63 260.72 - -
|Boak overdraft - - - 2.08
|Payable to capital creditors 32.82 47.16 35.57 49.11
215.77 346.67 49.76 70.18
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Revenur From Qperatlons

For the three months

Partlcufars

perlod ended

Far the year ended
Partlculars period ended
June 30, 2022 Mazch 31, 2022 March 31,2021 March 31, 2020
Sale of cars (Refer Note 49) 5,961.07 22,963.73 14,803 41 16.868.78
Commission income (Refer Note 49) 194 34 3061 . -
Sate of spares, lubricants and ¢thers 1.129.22 358026 2506.72 3.360.86
Sate of services 519.38 1.888.75 1,322 B4 1,445 54
Revenue from sale of products and services 7,804.01 29,143.35 19,032.97 21,675.18
Other operatng revenues 198.69 62188 528.07 51095
8.002.70 19,765.23 19,561.04 22,186.14
Other operating revenue Incudes:
For the three months For the year ended

June 30, 2022

March 31, 2022

March 31, 2021

March 31, 2020

Finance Cammuston 814 110.28 78 31 139.35
IMSUFINEE €CMMISSION 33145 11803 6117 &B.66
Pre-owned cars commission 5.56 14.20 568 2325
Income fram schemes and incentives 57.16 221.86 260.711 174.1%
Extended Warranty and Road Side Assistance tncome 43.72 65.91 nes 2202
Others 16.16 18.60 91.25 B3.53
198.63 521.88 528.07 510.96
Reconciflation of the amount of revenue recognised In the of profit and [oss with the contracted price:
For Lthe three months
Partlculars perled ended Forthe year ended
June 30, 2022 March 31, 2022 March 31, 2021 M_:_lrch 31, 2020
Gross revenus 80521 31017029 19,864 24 22,401 56
Less: Discounts 105.51 405.06 303.20 21542
Net Revenue recognized from contract with customers B,002.70 29,765.23 19,561.03 22,186.14
Uther Income
For the threa months
Parttculars perled ended Forthe year ended
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Intergst sncome an
Finangial assots measured at amortized cost 951 3870 1599 231 B6
tncome tax refund D47 0.59 210 213
Secunty deposits 2.69 9.20 853 959
nsurance claim (Refer note 47) 007 6.70 - 240
Sundry batansces written back {Nett 2.20 35.87 31.49 3920
Excess provisian wntten back 058 057 037 318
Marketing support income . 943 1885 2042
Miscellancous income 062 121 05sB 232
Prafit an sale of property, plant and equipment [net) 001 002 - .
Gain on termination of lease 0.18 2364 '
Giin on sale of current investments . - 0.48 -
16.33 125.93 102.39 103.19
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2B

Putchase af Cars, Spares and others

For the three months

Particulars peried ended For the year ended
lune 30, 2022 March 31, 2022 Mareh 31, 2021 March 32, 2020
Purchase of cars 6,150.72 22,198.19 14,596.63 1511291
Purchase of spares, fubricants and cthers 992.26 3,330.22 2,507 66 2.695.57
7,142.98 25,528.41 17,104.2% 17,808.48
Changes In Inventories of stock-In-trade
Fer the three months For the year ended
Partlculars perlod ended
lune 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
inventorles at the end of the year
Cars 3,170.55 2,730.66 2,402.07 181195
Spares and others 687.00 568.58 486.15 445.68
3,857.99 3,299.24 2,888.22 2,257.63
Iinventorles at the beginning of the year
Cars 2,730.66 2,402.07 1,811.95 2,952.04
Spares and Others 568.58 486.15 44568 44552
3,259.24 2,688.22 2,257.63 3,397.96
Adjustments due to Business Combrnation [Refer Note 48 (i) 3313 - - -
|Net {increase) / Decrease {525.62) [411.02) {630.5%) 1,140.33
Employee Benelits Expense
For the three months
Particulars perlod ended For the year ended
June 30, 2022 ttarch 31, 2022 March 31,2021 March 31, 2020
Salaries and wages 421.53 1,444.33 1.017.32 1,283.02
Gratwity Expense (Refer note 39) 5.11 16.16 16.24 16.69
Contribution to provident and other funds {Refer nate 39) 8.07 10.79 25.52 28.53
Share based payment expense (Refer nate 44) 2.62 301 oo 1.22
Staff welfare expenses 12.25 16.88 12.57 317.93
449.58 1,531.57 1,076.66 1,367.39
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For the three manths

Particulars perlod ended For the year ended
lune 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Interest expense on
Financial liabilities carried at amortized cost 72.79 227.02 240,34 302.93
Lease fiabHities (Refer note 421 ar.as 112.25 115.79 129.29
Delayed payment of income tax - - 6.40 -
Others 0.33 .27 4.65 332
Othor barrowing ¢osts 2.74 10.62 10.856 13.31
123.31 352.16 37B.05 448.85
30 Depreclation and amortisatlon expense
For the three manths For the year ended
Particulars period ended
June 30, 2022 March 31,2022 Mareh 31, 2021 March 31, 2020
Depreciaticn on property, plant and equipment [Refer Nate 5) 71.97 26167 264,50 2p2.35
Amortisation of intangible assets (Refer Note 8) 18.54 42.31 1291 12.71
Amartisation onright of use assets {Rafer Note 6) 117.81 3193.93 347.36 349.46 |
208.32 697.91 624.77 629.52
31 QOther expenses
For the three months For the year ended
Particutars period ended
June 30, 2022 Mareh 31,2022 March 31, 2021 Marceh 31, 2020
Electricity oxpenses 29.19 BO.60 60.582 81.26
Rent (Refer Nate 42) 29.24 97.24 38.53 63.69
Rates and taxes 4.37 24 .49 12.38 1274
Repairs expenses
Repairs to buildings 6.98 15.69 2192 12.50
Repairs ta plant and machineries 200 5.02 6.64 &40
Repairs to others 2267 46.41 3343 3130
Insuranze 8.25 26.75 27.87 26.55
Extended warranly and road side assistance exponses 258.28 55.76 23.54 30.98
Now tar delivery expenses 37.44 11899 63.47 B84.20
tob work charges BO.00 28797 176.36 176.16
Communication expenses 841 28.77 26.09 803
Travelling and conveyance 16.01 44.24 29.02 54.54
Printing and stationery 5.07 18.29 1410 17.45
Charges on credit card transaction 343 10.69 5.28 8.02
Commissian 5.78 39.49 36.98 3589
Advertisement and sales promotion 55.53 144.59 98.82 191.83
Conations and Contributions 001 0.02 .46 Q.15
Corporate social responsibility expenditure ® 19 457 0.59 -
Security service charges 13.24 46.97 37.02 43 37
Legat and Professional 30.26 62.07 34.60 60.77
Director sitting fees 0.18 1.26 - .
Payments to auditors®* 2.10 8.40 8.50 6.24
Software expenses 10.62 3895 29.10 27.89
Loss on preperty, plant and equipiment sold fwritten off 0.56 16.50 1997 3899
Howsekeeping and Pantry expenses 1397 62.37 45.35 67.54
Franchisee pxpenses 043 173 1.7 1.73
Provision for doubtful debts 0.49 2.68 1.70 0.64
Bad trade and others receivables written off 205 202 5.05 9.30
Miscellaneous expenses 10.28 20.46 23.12 18.97
423.75 1,369.39 912.44 1,141.18
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*Corparate sockal cesponsibliity expenditure

Far the three months
For the yearended
Particulars perlod ended
June 30, 2022 March 31, 2022 March 31, 2021 Mareh 31, 2020
{a) amount required to be spent by the company 19 457 059
{h) amoun? of expenditure incurred {Nature of TSR acthities)
{1} Constructionfacquisition of any asset - - .
{1} On purposes ather than {1 above - 059
(] shertfall at the end of the year, - . . .
(d) tatal of previcus years shortfall, 120 .20 320 3.20
(e] related party transactions NA NA NA NA
{f) prowsian, if any 141 NA NA NA
movemnent of provision
opening batance - - -
provided during the year 191 - -
utilised dunng the yrar . - B
tlosing balance 1.51 - -
**Payment to auditars (Net of GST eredit)
Far the three month
¢ thce manths Fot the year ended
Partlculars perlod ended
lune 30, 2022 March 31, 2022 March 32, 2021 March 31, 2020
Far Statutory Audit 210 3.40 as50 6.20
For Rewmbursement of eap s - - - 0.04
2.10 B.40 B.50 6.24

{Hate Above fees does not include Ay 10 00 million for the three months perod ended fune 30, 2022 {6.00 million for the year ended March 31, 2022), which

arg considered as share ssue ecxpenses under other current financial asse1s)

Earningsf{Loss) Per Share:

30. 2022)

For the three months
For the year ended
Partlculaes perlod ended
fune 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Aestated p:omfﬁoss] after tax attributable 10 cquity sharcholders (Rs. tn 178.15 554 .84 11333 (287.31)
milhon)
[Weighted average number of equity shares for Basie EPS*® 36,625,620 36.625.620 35,625.620 36,625,620
Add. EFect of ESOP's which are dilutive® 850,504 890,504 525,304 8.988
Weghted average number of equity shares for Diluted EPS* 317.516.124 37,516,124 37,150924 16,634,608
Nominal value per share {tn R )* 500 5.00 S 00 500
Earrungs/f{loss) per share
- Basc (tn Re) {not annualsed for the three months penod ended June 30, 486 17.88 30% (7 84)
2022)
- Dituted [In Rs.} {nat annuahsed for the three months penad ended June 4715 17.45 305 (7 84)

* During the year ended March 31, 2022, pursuant to a resolution passed in the extra-grdinary general meeting dated November 10, 2021, Sharchalders have
approved spht of each equity share of face value of Rs. 10 cach into Two cquity shares af face value of 8s 5 each {the "Split™). As required under Ind AS 33
“Earnings per share” the effect of such Split is requieee 1o be adjusted for the purpase of eomputing eamings per share for the previous year as well. As a result,
the effect of Split has been considered in the Restated Consolidated Financial Information for the purpase of calculation of earnings per share. (Refer aate 17)
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ncome tax expense

The major compenent of income Lax expenses for the three months perigd ended lune 30, 2022 and for the years ended March 31, 2022, March 31, 2021 and March 31, 2020

are as under:

Tax Expense reported n the Reatated Consolidated $tatement of Profit and Loss

For the three
Particulars months perlod For the year ended
ended
June 30, 2022 March 31, 2022 March 21, 2021 March 31, 2020
Current ncome tax
Current income tax 58 75 169 66 103.10 1153
Short 7 {Excess) provision of taa related to earler yean . {0.55 [0.032) [0.72)
Total current income tax 58.75 169.11 1p3.08 12.8t
Defecced tax
Retating to origination and reversal of temporary differences [43.45) 18.19) {16.75) i0.16
Tax expense reported in the B d G lidated Stat t of Profit and Loss 15.29 160.92 B6.33 4257
Tax on Other Comprehensive Income ['OCT)
Current tax related Lo items recogrised i 00 duning the year f peniod {0 39 (0 0D3) .
Deferred tan celated to dems recogmsed in GC) dunng the vear / penod 1107 231 371 -
Total tax expente 15.97 163.18 50.03 42,97
Dalance sheet sectlon
As at
Partlgul:
anlculans A2 30,2022 | March3n,2022 | March31,2021 | March 21,2020
tncome tax assets - Non-Current (net) - - 27.38 5560
tncome tax assets - Cureent [net) 5325 6251 1422 31
tncome tax Liabihties - Current [net] 219.49 14.75 5269 7 315
Reconelliation of tax exp and the acr Ing profit multiplied by India’s domestlc tax eate
For the thres
meonths pericd For the year ended
Farticulars eaded
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Restated profit / {lass) before tax 196.71 822.74 197.81 {245.42)
Tax rate apphed 2517% 51 25.17% 26.00%
Income tax expense f {credit) 49.5) 207.07 49.78 {6407
Tax eftect of the amounts which are not dedurtible / (tasable} in calculaung raxable D25 973 1452 on
income
Shart f (Excess) provasion of tax related to carlics years 10 55] ooz} 072}
Change «n deferred tan balanges due to change inancome tax rate 0as - (0 30}
Impact of electing option u/fs 115BAA in certain entities of the group . 950 052 1233)
Recogrution of unrecogrised deferred taa assets of carlier years [Reler note below} {43 48) 168 20) . .
Dufference in tax rates for certain entittes of the group a7l 151 {0 50] 10 ag)
Non-Recognition of deferred tax asiets on Hysingss losses B9 27 46 31995 7423
Unused tazx losses and credits - {15.30) {B 56| 1668
Effect of d i the def of section 32 as per Finance Act, 2021 - . 369 -
Others {0.68) [1.58) 0.45 {0.05)
Tax expense as per Restated Consolldated Statement of Profit and Loss 15.29 180.92 86.33 42.97
Effective tax rate 7.717% 19.56% 43.64%) -17.44%

Pursuant 1o the Taastion Law (Amendment) Ordinange. 2019 {"Ordinance”| ssued by the Mimstry of Law and Justice {Legistatree Department) on September 20, 2019,
effrciive from Apnl ), 2019, domestic companies have an opton to pay Corporate income aa rate at 22% plus applicable surcharge and cess ("Mew tax rate”) subpect to
£ertain conghtions. Based or the assessment, Parent and some of s subyianes has chosen to exercise the oplion of Now tax rate  Accordingly, those companies have eade
the provsion for current tax and deferred tax at the rate of 25 17% including apphcable Surcharge and Co1s

Dunrg the year ended March 31, 2022, Langmark Ufeatyle Cars Prvate imded, a subudiary (ompany has geaded 10 cxerciae the option of lower taa rate avaitable under
Section 115BAA of the Income Tax Act, 1961, as introduced by Taxation Laws {Amendment) Ordinance, 2019. Accordingly, the subsidiary campany has recog d the
provision (or incame tax for year ended March 31, J022 and ¢ od the ace lated def i tax asaet at March 31, 2021 based on the rate prescnbed under Section
1158AA af the Income Tax Act, 1961. Accordingly MAT Creeit Entittemnent af As. 9.50 Milhons has been wnitten off and resultant impact has been taken thraugh the Restated
Congolidated Statement of Profit and Loss.

The Group has recognised deferred tax assels on unused tax losses f deprecration and unrecognised deductible temporary differences in the respective years based on
reasonable certanty of future taxable ingome.
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33.4 Deferred tax balantes

As ot
Particulars
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Deferred tax Asiets 102.18 59.76 56.73 49403
Deferred tax Liabilitees 14.15 580 865 13199
Oelerved tax Assets [Nat) 87.83 53.96 48.08 35.04
{A) Deferred Tax Uabilitles
Particutars Recognized in batance sheet as at
Juns 30, 2022 March 31, 2022 March 21, 2021 March 31, 2020
Deferred Tax UabHitles
Property, plant and equigment 691 1964 3905 16.86
Fair valuatign of preference shares through ather comprehenstve (ncome 1709 6502 - .
Deferred Tax Atsets
Provision for douhtiul debis {1.B4 12.02) 10.38 (0.53)
Dhallowance of share 1ssue cxpenses under sectign 350 of Income Tax Act, 1961 {0.03)] {003) . .
Unused tax creditsy - (042) {042) .
Unabsarbed depreciation and camed forward buuiness lostes - - {1r.14) 113 88}
Difference sn Right-of-use assets and lease habi {778 [17.39) [11 85] [8 46}
Deferred Tax Liabititles [Net) 14.35 5.50 B.65 11.99
{B) Deferred Tax Atsets
particulars Recognized [nbafance sheet as at
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Deferred Tax Uabilities
Property, plant and eguipment {3563} {27.86) 0.22 {13.36)
Fair valuation of preference shares through other comprehensive ncome - - [1.71) -
Deferred Tax Assels
Duallewante of share isue expenses under section 150 of Income Tax Act, 1961 - - 012 osn
unrealised profit on eloung imreniones 605 197 1.70 .
Provision (or doubtful debts o 022 L] 262
Urabsorbed deprecuation and carnied fonward bus:ness losses 5131 24 45 . 785
JMAT Credit Entittement 41 4 LER: 2] 3809 318.09
Unused Tax Credit Qa2 . . .
Chfference in Right-of-use assets and leave habilities 17,91 23.06 18 51 1342
Deferred Tax Assets [Net] 102.18 59.76 56.71 49.01
Movement in Defrrred Tax Balances
Recopnlsed In
particulars As ot April 1, 2019 m?::f::::dp::m Other Asatiarch 31,
Compeehensive 2020
and o3y
Intome
Property, plant and equipment 6139 (1117 - 5022
Disallowance of share asue expenses under sechion 350 of income Tax Act, 1961 {0 B3| 048 . [0.41)
Provision For doubtful debts {6 48] 333 - 13 15)
Urabserbed depreciation and brought forward buliness losses (54 614 32488 - {21 731
MAT credut entillement (38 09) . {16 09))
Chiference in Right-ol-use assets and lease habuiies {26 52) 3.64 {21 A8)
Deferved tax astets iNet) [65.20][ 30.16 - (35.04)
Recognlsed In
Recognlsed in
Pastlculars AsatAprii 1, 2020 | statement of profi Other AsatMarch 31,
Compsehensive 2021
and loss
Income
Property, plant and eguipment 50.22 {11.89:) B 3833
Duallewance of share niue expenses unders secthion 150 of tngome Tax Act, 1961 o41) 029 - @12
Frovision for doubtiul debts {315 147 1 68]L
Unabsorbed depreaation and brought forward business tosses (21 73 399 - {17 74)
Unused tax crodit . 042} {042)
MAT credit entilement (38 09| - (3509
Deferred tax on unrealised profie - 170 . {1 ?011
Fair valuation of financial assets . . in n
Difference in Right-of-use assets and lease liabihties [2188) 1B 49) - {30.37)
Deferred tax assets (Net) {35.04) {16.75] 3.71 {48.08)
Recognised in Recognised in
Particulars As atApsil 1. 2021 | statement of profit Other As atMarch 3.
Comprehensive 2022
and loss
Intome
Property, plant and equipment 3833 419 a7 52
Disallowance of share 1ssye expenses under section 350 of inceme Tax Act, 1661 {012) oo9 {003)
Proviston for doubtful debis {1 68) (0.56) {224
Unabsorbed depreciation and brought forward business lg3ses a7 16.71) (24 45)
Unused tax credit (042) - (042}
MAT credit entitlement (38.09) 17 . (37.92)
Deferred tax on unrealised profic (1.70) 1027} - {1.97}
Fau valudtion of preference shares mn . 231 602
DRtierence in Right-of-use assets and lease habihties [30.37) {10 10) - [40 47|
lafedte d tax atsots {Net) {48.08) {8.15) 2.31 {53.56}
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Recogalsed in nd]us;me[nu dueta Rutg&lsed in
Partlculars At at April 1, 2022 | statement of profit Cambi o ?“:Rcfer " fr N At at June 30, 2022
and loss Nate 43 () tncome

Property, plant and equipment 47 52 {3 50) {1.48) 42 54
Disallewance of share isue expenses under secuign 35D of income {003 B {0on
Tax Act, 1961 -
Prowvision for doubtful debts (2 24) 10 38] - (2 62|
Unabsorbed depreciation and brought forward business losses {24 45} (26.86) . - {51.31)
Unused tax credit 1044 - - {042)
MAT credit entitiement (37 92) (342} 41 3a)
Oclerred tax on unreatsed prefit {197 % 08} . (6 05)
Fair valuation of prelerence shares 602 - - 1107 1709
Difference in Ripht-ol-use assely and fease hatnliies [40.47) {5.22) - - {45.69)
Ceferred tax assots (Net) 153.96) (83.46){ {1.48) 11.07 _{87.83)]

Details of carry forward losses, deduciible terporary difference and unused credit on which no deferred tax assetis recognised by the Group are as follows:

Unabsorbed depreciabion can be carned forward angefinitely Susiness losies and unused thort e capitad 1asses can be carnee forward for percd of 8 years from the year in
which lasses arase Unused business losses will expire between March, 2023 to March, 2030. Unused Short tesm capital losses wall expire b Mareh, 20295,

As at
Ibeimed tax asiets on June 30, 2022 March 31, 2022 March 31, 2021 March 3). 2020
Unuied tax Igsses- related to Depreciation 177 0% 122,75 276.71 22991
unrecogrised deduttible temporary differences 114 47 125.78 21897 143 87
Unuied tax losses 25413 331281 37294 37446
Unuted thort termn capitat by 3764 3793 3792 -
Total SE3.59 T1B.98 906.6Q 748,24
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34  Financial Instruments
34.1  Capltal Management
The Group's capital management objectives are:
- to ensurg the Group's ability to continue as going concern
- to provide adequate return to sharcho!ders through optimisation of debt and equity balance.
For the purpose of the Group's capital management, capital includes issued equity capital and cther equity reserves attributable to the equity hotders of

the Growp.
The Group manages its ¢apital structure and makes adjustments in fight of changes in econpmic conditions and business opportunities. The Group

manitors capital structure using a net debt equity ratio, which is net debt divided by equity.

Particulars As at As at Asat As at
June 30,2022 Mareh 31, 2022 March 31, 2021 March 31, 2820
Dabt {Refer note {a) below} 4,643.65 308491 3,274.4] 3.579.08
Less: Cash and bank batances {Refer note {b) below) 459.81 299.95 227.20 333.27
Adjusted net debt 4,183.84 2,784.95 3047.21 3,245.81
Tatal equity 2,682.67 2,469.42 1,812.75 1,691.25
Adjusted net debt to total equity ratio 1.56 1.13 1.68 1.92

Notes:
{a)  Debtis defined as non-current barrawings, current borrowings and vehicle flogre plan as dosenbed n notes 19 and 21 but cxcludes tease liabitities.

{b} Cash and bank batances includes cash and cash equivalents and other bank batances held as margin money against guarantees.

34.2 Disclosure af Financlal instrurnents by Category

As at June 10, 2022
Particulars FUTPL FVTOC) Amortized cost Total carrying value
Flnanclal assets
Investments - 210.62 . 210.62
Trade reccivables - - 842.39 842.39
Cash and cash equmvalents . - 34.72 334.72
Qther balances with banks - - 125.09 125.09
Loans . . 501.77 501.77
Other financial assets - - 494.35 494.35
Tatal Financlal assats - 210.62 2,298.32 2,508.94
Flnancial iabllitles
Borrowings - - 3.,967.89 3,967.89
Vehicle floor plan payable - - 675.76 675.76
Trade payables - . 1,047.23 1,047.23
Lease liabilities - - 2.284.41 2,284.41
Other financial liabilitics - - 215.77 215.37
Total Financtal Liabilitles - . 8,191.06 8,151.06
As at March 31, 2022
Particulars FYTPL FYTOC Amortized cost__|_Tata) carrylng value
Financial assets
Investmonts . 165.09 - 165.09
Trade recervables - . 641.56 64156
Cash and cash equrvalents - . 20012 20012
Other balances with banks - . 9984 99.84
Loans - - 334.31 3343
Other finanoal assets - - 433 .65 433.65
Total Financlal assets - 165.09 1,709.48 1,874.57
Financial llabilities
Borrowings - - 2,461.49 2,461.49
Vehicle flcor plan payable - - 52347 62342
Tradr payables - . 1,448,659 1,548.69
Lease liabilities - - 2,236.00 2,296.00
Other financia liahitities . . 346.67 346.67
Tatal Financial Lahllitles - - 7.176.27 7,176.27
As at March 31, 2021
Particulars
FVTPL FVTOC! Amartized cast Total earrying value
Financlal assels
Investments - 129.67 . 129.67
Trade recoivables - - 557.84 557.84
Cash and cash equivalents - . 150.34 150.34
Other batances with banks - - 76.86 76.86
Loans . - 563.41 563.41
Other financial assets - . 401.54 401.54
Total Financlal assets - 129.67 1,7449.99 1,879.66
Financlal liabilitles
Borrowings . - 2.690.91 2,000.91
Vehicle floar plan payatle - - 1,183.50 1,183.50
Trade payables - - 1,002.19 1,002.39
- . 1,359.69 1,359.69
VAN her financial iabilities . . 49 76 49.76
drii Finandal Llabilities - - 5,686.25 5,686.25
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As at March 31, 2020
Particulars
FUTPL FVTOCI Amortized cost Total carrying value
|Financial assets

fnvestments 22.50 79.59 - 102.49

Trade receivables - . 235.45 236.45

Cash and cash equivalents - . 277.m 277.01

Other batances with banks . - 56.26 £6.26

Loans . - 457.11 457.11

Other financial assets - - 437.11 437.11
Total Finanelal assets 22.50 79,99 1,463.95 1,566.43
Flnanglal liabilitles

Barrowings - 1,800.17 1,800.17

Vehicle flogr plan payable . - 1,778.91 177891

Trade payables - - 556.73 556.73

Lease liabilities . - 1,471.51 1,471.51

Other financial liabilitics - . 70.18 70.18
Total Financial Liabilities - - 5677.50 E,672.50

34,3 Financla) Instrument measured at Amortised Cost

The casrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximatian
of their fair values since the group does npt anticipate that the carrying amounts would be significantly different from the values that would eventually

be received of sottled.




Landmark Cars Limlted (formerly known a3 Landmark Cars Private [imited)
Nates to the Restated Consolidated Financial Information
[All amaunt in INR Milllons unless otherwlse stated)

35  Fair Valup Measurements

35.1 Quantitatlve disclosures of falr value measur thi hy for financtal assets and financlal liabllities
Particulars Quoted prices in Significant Slgnificant
active markets ohservable Inputs | unobscrvable Total
{Leve) 1} {tevel 2} Inputs {tevel 3)
As at June 30, 2022
|Financial Assets
Investment in equity investments measared at FYTOCH (Reler . . 534 533
Note 9)
Investment in preference shares (Refer Note 9) - - 205.28 205.28
Total af Financlal Asscts . . 210.62 210.62
As at March 31, 2022
Financlal Assets
Investmant in cquity investments measured at FYTOC) {Refer . - 819 819
Note 9)
Investment in preference shares {Refer Note §) - . 156.90 156.90
Total of Financlal Assets - - 165.09 165.09

As at March 31, 2021

Financlal Asscts
Investment in unquoted equity investments measured at - 819 . B19
FYTOC {Refer Note 9)
Invest tin preference shares (Refer Note 9) - 93 65 27.81 121 48
Total of Financial Assets - 101.84 27.83 125.67
As at March 31, 2020
Flnancial Assets
Investment in ungquoted equity investments measured at - - 0.00 0.00
FVTOCI (Refer Hote 9
Investment in preference shares (Refer Rote 9) . 73499 - 7995
Investment in mutual funds (Refer Note 9) 22.50 - . 22.50
Total af Financial Assots 22.50 79.93 - 102.49

*® 0.00 denotes figures are below the rounding off norms adopted by the Group

35,2 There are no transfers between level 2 and level 3 and vice-versa during the three months perigd ended June 30, 2022, Thore were transfers botween
level 2 and level 3 and vice-versa during the year ended March 31, 2022 due to change in categorization based on the lowest level input that 13
significant to the fair value measurement as a whole. At respective period f year end the financial instruments are categarized as level 2 based on the
third party pncing information avalable and as level 3 1n case the lowest lovel input that is significant to the fair value measurement 15 unobservable.
The Group's policy is to recogaise transfers snto and transfers oust of fair value ligrarchy levels as at the eng of the reporting penod.

35.3 valuatlon Methodology
The fair values of investments in mutual fund units is based on the net asset value {"NAV) as staled by the issuers of these mutual fund units in the
published statemoents as at Balance Sheet date. NAV represents the price at which the issuer will issue Turther units of mutual fund and the price at

which issuers will eedeem such units fram the investars
The Group has measured fair value for Level 2 investiment using third party pricing information without adjustments.

The Group has measured fair value for Level 3 investment based on external valuer report.
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36 Flnancial Risk Management
The Group’s financial liabifitics comprise mainty of borrowings, trade payables, lease habilities, vehicle floor plan and ather financial liabitities. The group’s financial
assels comprise mainly of cash and cash equivatents, other balances with banks, loans given, trade rec bles, (nvestments and other financial assets.

The Group's business attivities are exposed to a vanaty of financial nsks namely market nisk, credit risk and hguiddy nisk.

Fhe group’s seror management has the overall respensibility for establishing and governing the graup’s risk management framework who are responsible for
developing and menitoring the group's risk management policics. The group’s risk management policics are established to identily and analyse the nisks faced by the
Eroup, ta set and monitor appropriste nisk limits and cantrgls, periodically review the changes in market canditions and reflect the changes in the policy accordinghy
The key risks and mitigating actions are also placed before the Board of directors of the Parent Internal audnt undertakes both regular and ad hoc reviews of mk
management controls and procedures, the results of which are reported to the Board of directors

36.1 Market risk
The market risk is the nisk that the fair value or future cash flows af a financial instrument will Ructuate becawse of changes 1 marke? prices. Market nsk compnses
three types of risk interest rate nsk, eurency nsk and other price nisk. The Group does not have any outstanding balance in foreign currencies and hence ot o not

exposed to foreign cumrency risk. Financial instruments affected by market nsk include foans and barrowings, deponts and investments
The Graup manages market fisk thraugh a treasury department, which evaluzate and exercises control over the entire process of market ritk management.

interest rate risk

interest rate nsk o the nyk that the future cash Nlow with respect to interest payments an barrowing will fluctuate because of change in market nterest rates
tnterest rate change does not affects significantly short term borrowings therefore the group's exposure to the risk af changes in market interest rates relates
primarity to the Group's tong-term debt akhgatian with floating interest rates.

Liguidlty risk

Liquidity risk is defined a3 the risk that the Group will not be able to settle or meet s obligations on tme, or at a reasonable price. The objectrve of liquidity risk
management is to maintain sufficent lguidity and ensure that funds are available for use as per requirements The group gencrates cash flows from operatians te
d Lguid assets in the form of cash and cash equevalents and has undrawn short term tine of credits from banks to

meet its financial

id 15,

ensure necessary hquidity The group closely

s 623 hruidity p and deploys a rabust cash management system.

As at penod ended June 30, 2022, the Group’s current hatibties exceeded its current assets by Rs. 409 13 million which 13 mainty due to inclusion af current peruian
of tease liabilities af Rs. 449 millions and current porticn af contract habilities pertaining to advance received towards labour portion of annual mantenance contract
of Ry 187 89 milligns. The said deficet v expected to be met by the cash te be generated from the operations over the next finanoat year Working capital limit of the
Group s also expected to remain same over the next financia) year and hence the management behieves that the Group will be able to meet its financial obligations

guring next one year

The following table shows the matusnly analysis of the group’s financeal babilties based on cantractually agreed undiscounted cash flows along with its carrying vatue

as at the Balance Sheet date.

As at June 30, 2032 Carrying Amount up to 1 year 1-5 years More than 5 years Fotal undiscounted
cash Nlow
|ton-Derivative Flnancial Liabllitles
Bortawings 3,967 .89 3,513.41 406.87 4761 3,967.89
Lease habilines 223431 6518.00 1,737.84 504 68 2,860.52
Vehicte floar plan payable 67576 67575 - B 675 76
Trade payables 1,047.23 1.057 23 - 1,047 23
Other financial habilities 21577 21577 . - 21517
Tatal 8.191.06 6.070.17 2,144.71 552.29 8.767.17
Total undiscounted
As at March 31, 2022 Carrying Amount uptolyear 1.5 years More than S years
cash flow
Non-Derlvatlve Financlal Liabliltles
Borrowings 246149 2.007 89 400.88 52N 2,461 49
Lease habitities 2.296.00 6802.30 1,740 11 446.94 2,789.35
vehile floar plan payable 623.82 623 42 - - 62342
Trade payables 1,448 69 1,448 69 . 1,448 69
Other financial habilities 346.67 346.67 . - 346.67
Total 7,175.27 5,028.97 2,140.95 499.66 7,669.62 |
As at March 31, 2021 Carrying Amount upto 1 year 1.5 years More than S years Total undiseounted
cash flow
Nan-Derlvative Financlal Liabilltles
Borrowings 209091 1,603 24 42598 B1.6% 2,090.91
Lease labilities 1.359.69 42959 1.010 35 218.72 1.658.66
Vehiele floor plan payable 1.183.50 1,183.50 - . 1.183.50
Trade payables 1,002 .30 1,002 .39 - 1,002.39
Qther financial liahilities 49.76 40.76 - - 49.76
Total 5,686.25 4,268.48 1,436.33 280.41 5,985.22
Total undscounted
As at March 31, 2020 Carrying Amount upto lyear 1-5 yrars More than S years
cash flow
Non-Derivathve Financlal Liabilities
Borrawings 1.800.17 1,518 29 179.18 102.70 1.800.17
icle Noor plan payahle 1.77891 1.77891 . - 1,778 91
pavables 556.73 556.73 . - 556.73
iabilities 147151 338.32 1,19587 29751 1,841.70
inancial labifities 70.18 70.18 - - 7018 |
5.6??.2_0 4,272.41 1,375.05 400.21 6.047.69
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36.3 Credit rlsk

37
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Credit risk is the nisk that counterparty will not meet is obligations under a financial instrument of customes contrack, leading to a financial toss. The credlt risk for the
Geoup primarily arises feorn credit exp to trade recenables, toans given, deposits with tandlords for properties taken on leases ang other recervables incluging
balances with banks.

Trade and other recevables: The Group's b I8 preg thy through credit card, cash callections, insurance ¢ and ret bles from Qneginal Equipment
Manufacturers (QEM), henee the eredit nisk on such transactions are minimal, The Group has adopted a pelicy of deating with orly credit warthy counterparties in case of
institutivnal customers and the credit risk exp ¢ for institutional ¢ t 1] ged by the Group by credit worthinesy checks. All trade recervables are also
reviewed and assessed Tor default on a regular bass  Further, Trade and ather recervables consest of a large number of customers hence, the Group 15 not expased 1o
contentration risks In relation to credit nsk arming from commeraal transactions, necessary provisans are recograzed Tos trade recewvables whan abjectve evidence exsts
that the Group will be unable te recoves all the oulstangding amounts (in accordante with the ongiral contractual condibions gf the recoivables. Reler note for the

disctasures for trade receivables
The Group alse carmies eredit risk on lease deposits with landfords for properties taken an leases, for which agreements are signed and property possessions tmely taken
Credit risk arising from cash and cash equivalent and sther balances with bank is limited as the counterparties are recognised banks

Conlingent Liabilitles and Comenitments (to the extent not provided for)

As at
Particulars

June 30, 2022 March 31, 2022 Ma_r:h 31,2021 | March 31, 2020 |
Contingent Liablfitles
Matters with G5T authorities 100.70 48.27 19.7% .
Matters with sennce tax authontiey 217.13 217.1% 217.24 212.00
Matiers with Income Tax authontics 130 130 353 353
Matters with VAT authorities 15.47 15.47 604 £9
Matters with local authoritles 21.45 21.45 . -
|Cmrate guarantees outstanding 246324 1,719.34 162947 2,629 50

Contuingent liabihties includes demand and show cause notces recetved from tax authonties for vanous matters incluging mismatch o input tan credt, non-submission of
different forms and disall - The Group has preferred appeals on these matters and the same are pending wath vartous appellate authonties.

es of exp

Future cash outflows in respect of the above matters are determinable anly an receipt of judgements / decisions pending at vanous torums / authonties The management
15 of the view that no hatbity shall anse on the group for the agbove matters. The amount assessed as contingent habilibes do not indude whterest and penalties

Capital Commitments

As 31
Particulars
June 30, 2022 March 31, 2022 March 31, 2021 | March 31, 2020
Estmated amount of Contracts remaining to be executed on capital account and not 5229 41.06 5890 304
provided for (et off advances)

Segment Reporting

The primary reporting ¢f the Group has been rrade on the Basis of Bunness Segments. The Group has 3 single business segment as defined in Indian Actounting Standard
{Ind AS) 108 an Segment Reporting, namely dealerstip of cars it India The Chairman of the Group allocales resources and assess the perfarmanee of the group, thus are
the chief gperating deasian maker {COOM). The CODM monitors the operating results of the business as a single segment, hence no separate segment needs 1o be
tisclosed.

Emplayee Benefits

Defined Contributlan Plan:

The Group makes Prowdent Fund, Employee 5tate Insurance Scheme and Labour Wetlare Fund contnbutions which are defined contribution plans, for qualifying
employers. Under the Schemes, the Group s required to contribyute a specified percentage of the payrall costs 1o fund the benefits. The Group recognized Rs. 5.10 Millions
{March 31, 2022 : Rs. 19.16 Millions, March 31, 2021 : As. 15.4% Milliens and March 31, 2020 : As. 14 92 Millions ] for Provident Fund contributions, Ry. 2.79 Millions
{March 31, 2022 Rs. 11.38 Millions, March 31, 2021 Rs. 991 Millions and March 31. J00 : Rs. 13.38 Miflions ) for Employee State Insurance contributsons Scheme, Rs.
008 Miltons {March 31, 2022 Rs. .25 Millions, March 31, 2021: Rs 0.20 Mibons and March 31, 2020 : Rs 023 Mitlions) for Labour Wellare Fund «n the Restated
Consohdated Statement of Profit and Loss i Nate 28 The contributions payable to these plans by the Group are at rates specified in the roles of the schemes

Defined Benefit Plan:

The Company has a defined benefit gratuny plan (non-funded) and 13 governed by the Payment of Gratuity Act, 1972 Unders the Act, every employee who has completed
at teast five year of service 5 entilled to gratuity benefits on departure at 15 days salary (last drawn salary)for cach completed year of seevice. To reduce the everall
habihties on departure, the Group makes monthly payments to employees along with othet salary payments which has been expensed out on manthly basis. Each year,
the management reviews the Balanee ol payments actually made 1o the employees while monthly processing, which can be gffsetied against the fiabilities determined at
retirement, death, incapacitation or ' of employ it, based on the tndependent legal opinion obtained by the Group, Such review incledes the actud) payment -
babikty match:ng strategy. The management recognise agdibonal expense to the extent of defiot of actuval payment over defined benefit oblgations acfuanally
deternuned wsmp the Projected Unit Credit method as below

Actuarla) Assumptlons :

Particulary At
lune 30, 2022 March 31, 2022 March 31, 2021 | Masch 31, 2020
Expected Return on Plan Assets N.A RA NA N.A
Rate of Discounting 749% 1075 5.90% to 6.96% 4.25% 5.21%
Rate of Salary Increase 5.00% ta 6.00% 5.00% 10 6.00% 6.00% 6.00%
Far serace 5 years For sernice S yeary
betow 25 00% p a. below 25.00% p.a
Rate of Emplayee Turnaver ; Far service 5 years 30.00% 10.00%
For service 5 years and above 5.00%
and above 5.00% p.a. P
. Indian Assured | indiar Assured
tndlal‘::::;t:: Lives IndnanMA::t:rI:: Uwes Lives Mortality | Lrves Mortafity
2012-14 {urban) 2012-14 (Urban) IJD?:;OS] '::::;08}
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M. tin P t value of defined benefit obligatian :
Particulary As at
June 30, 2022 March 31, 2022 March 31, 2021 | March 31, 2020
Present Value of Defined Benefit Obligation at the Beginnlng of the year / period 75.69 71.47 67.72 65.10
Interest Lost 1131 104 353 4133
Current Serice Cost 380 1312 1221 12 35
Liability Transferred in - 132 a7 0.80
Liability Transferred Out . {1.69) (0.54} {0.81)
Benedit Paid Qirectly by the Emplayer {3.44} [11.81) 112.68)| {14.08)
Actuanial {Gains)fLasses on Obligations - Due to Change in Demographic Assurnptions - 1003 Qan 0.33
Actuanal {Gains)/Lasses on Obligatians - Due to Change v Finan0ial Assumptions 13.61) {22.11) 145 202
Actuanal iGains)fLosses on Obhg; - Due to Exp e 6.08 1232 [0.98) {2.45)
Present Value of Delined Benefit Obligation at the End of the year J period 79.83 75.69 7147 67.72
Amount recognlzed in Restated Consolidated Balange Sheet arlsing from Defined Benefit Obligation :
Partlculars Asat
June 30, 2022 March 31, 2022 March 31, 2021 | March 31, 2020
Present Value of Oefined Bonefit Obligation at the End of the year / period 79.83 75.69 71.47 62.72
Farr Value of Plar Assels at the end of the year / penod - . - -
Actual Payment made ta I duning hty processing, to the exteat of actual {75.83) {75 69) (71 47} (67.72)
labehties (Refer Note abave)
Het {tiabllity)/Asset Recognized in the Batance Shect - - . .
Expenses Recognlzed In the Restated Consolidated Statement of Profit or Loss:
Far the three months
For th. ded
Partlculars period ended or ihe yedr ende
tune 30, 2022 March 31, 2022 htarch 31, 2021 | March 31, 2020
Current Senace Cost 3180 1312 127 12.35
Net Intesest Cost 13 104 3153 434
Total 511 16.16 16.24 16.69
Expenses Recagnized in the Restated Consalidated Other Comprehensive Ingome:
lfnr the three menths
For th
Particulars perlod ended oF the year ended
June 30, 2022 March 31, 2022 Mareh 31, 2021 | March 31, 2020
Actwanial [Gains)fLosses an Dbhigation For the year / penoad 247 Q.24 -
Total 247 0.24 . .
Sentitivity Analysis ;
Particulars Asat
June 30, 1022 March 31, 2022 March 31, 2021 | March 31, 2020
Prosent value of the defined defined benefit obhigation at \he cod of year / perind 79.83 75.69 7147 67.72
Effect of +1% Change in Rate of Discgunting {5.29) 15.31) [1.51) {1.41)
Effect of -1% Change in Rate of Discounting 6.12 617 161 150
Effect of +1% Change tn Rate of Salary Increase 5.82 5.84 157 147
Effect of -1% Change «n Rate of $atary Increase {5.16) {5 15) 1 50) {1.41)
Effect of +1% Change in Rate of Employees Turmover 1.04 072 ©12) (0.05)
Effect of -1% Change in Rate of Employee Turnover {1.16) (082} 0.12 0.05

Compensated absences are not to be carned forward beyond 12 months and are pad pes month on the basis of the employee's gross satary.

The Code an Social Secunty, 2000 ("‘Code’) relating to employee berefits dunng employment and post- employment benefits receved Presidential assent i Septembar
2020. The Code has been published i the Gazette of india However, the date on which the Code will came inte eflect has not been noufied. The Group will assess the

impact of the Cade when 1t comes into efect and wll record any related impact after the Code becomes effective.

The outbreak of the Cowid-19 pand and the ¢

lock dewn has impacted the regular Business operations of the Group. The Group has assessed the impact of

the pandemic on its financla) poution based on the interral and extemal infarmation, to the extent known and avalable up to the date of approval of these financial
statements. Dascd on such assessment, the Group belicves no additional adjustments is reguired as at 31 Mareh 2020, 31 March 2021, 31 March 2022 and 30 June 2022 to
the carrying value of trade receivables, inventories, property, plant & equipment, defeered tax asset and other firaneial assets Further, the Group has also assessed its
hguidity posit:on and based on the cash flows available on batance sheet and unutihzed credit lines with banks, the Group will be able to meet all its ohligauons. The

impact of the pandermuc may be diffeeent from that assessed as at the date of approval of these finangal statements and the Group will €

changes to future econgmic conditions.

1+

any matert
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a1

42.2

42.3

az.4

42.5

Leases

The Graup has tease contracts far its showrgoms, warkshap premises, plant and equipments, vehicles and stockyards used in its operations, Leases of
the showrqoms, workshop premises, plant and equipments and stockyards generally have lease tosms bebween 2 10 10 years.

There arc lease Group cantracts that include cxtension and termination aplions. The Group also has certain leases of premises with lease teems of 12
months or tess and with [ow value and also leases which expired prior to Mareh 31, 2019, The Group applies the ‘short-term lease’ and teases which
expired prior to March 31, 2019 recopnition exemptions for these leases.

Maturity Analysls of Lease Labllities

Total
Particulars Carrylng amount up to 1 year 1-5 years More than 5 years Jundiscounted cash
flow
As at June 30, 2022 2,284.41 618.00 1,737.84 504.68 2,860.52
As at March 31, 2022 2,296.00 602.30 1,740.11 446.94 2,789.3%
As at March 31, 2021 1,359.69 429.59 1,010.35 218.72 1,658.66
As at March 31, 2020 1,471.51 348.32 1,195.87 297.51 1,841.70
Lease Liabllitles movement
Particulars Leasc Lhability
As at April 1, 2019 1,580.14
Additions dunng the year 208.03
interest on lease liabilities 129.29
Payments during the year (346.95)
As at March 31, 2020 1,471.51
Additions during the year 13011
tnterest on lease liabilities 11579
Payments duning the year {357.721
As at March 31, 2021 1,359.69
Additions during the year 1.439.04
|tnterest an lease hahilities 112.25
Deductions during the year {112.21}
Payments during the year {502.77}
As at March 31, 2022 2,296.00
Additions dunng the period 98.11
Interest on Icase liabilities 47.45
Deductions during the peniod {5.22)
Payments during the period {151.93)
As at June 30, 2022 2,284.41
The follawing are the amounts recognised in the Statement of Profit and Loss:
For the three
Particulars manths pariad For the year ended
June 30, 2022 March 31, 2022 March 21, 2021 March 31, 2020
Interest on lease liabilities 47.45% 112.25 115.79 129.29
Ampriisation of AQU Assets 117.81 39393 347.36 349.46
Expense related to Short-term Leases 29.24 97.24 J8.53 63.69
Amount Recognised In Statement of Cash Flows
Far the three For the year endad
Partleulars manths perlod
Juna 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Total cash outfllow for leases {151.93) {502.77) {352.72) {446.95)
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43 Related party Lransactions
Hame af the parties and Its relationships

sr.No.| Deserlption of Relatlanship

Name of Related Partles

a |Entcrprtse aver which key management Personnel and it's
relatives are able to exercise significant influence and control

Wild Drerams Media and Communications Prevate Limited

Adorn Studio LLP

Landmark Insurance Brokers Private Umited

Ankan Printer LLP

Kotorone india Private Limited (Fermerely known as Landmark Pre-Owned Cars Private

Lmited (upto lune 15, J022)

b. |Key Management Persannel

Mr. Sanjay K Thakker

Mr. Aryaman § Thakker *

Mrs. Amue S Thakker (Upto October 2B, 2021)"*
hir. Mayank Bajpay {Upto December 10, 2020)
Mr. Paras Somani

Mr. Akshay Tanna [w.e f. December 10, 20200
Mr. Manish Chokhans (w.e f. October 28, 1021)
Mrs. Sucheta Shab (w e f. October 28, 2021}
Mr. Ramakant Shasma (w.e f. Qctober 28, 2021)
Mr. Gautam Trtved: (w.e.f. October 28, 2021)
M. Amel Raje {Company Secretaryl

Mr_Surendra Agarwal [Chief Financial Ofticers)

€. Relatives of Xey Management Pessannel

Sanjay Thakker (HUF)

Mrs. Ami S Thakker {wilte of Mr. Sanjay K Thakker)**

Mr. Aryaman S Thakker {Son of Mr Sanjay X Thakker} *
Udayaa K Thakker [HUF)

Mr. Udayan K Thakker [Brother of My, Sanjay X Thakker)
Mrs. Smita A Mody (Mother of Ami $ Thakker)

Mr Knish Somars [Son of Paras Somani)

Mrs. Falguni Somanm ($pouse of Paras Somani)

kS5, Aparajita S Thakker (Daughter of Mr. Sanjay K Thakker)
Ms. Urvi Mady {5ister of Ami S Thakker)

-3 ‘Enterprlses exereising sigruficant influence over the Graup

TPG Growth 1 SF Pte, Ltd

® With effect from December 10, 2020, Mr As S Thakker has been designated as Key Manag t Personnel

=* with eflect from October 28, 2021, Mrs. Arme S Thakket has resigned as Drector from Parent

DISCLOSURE OF TRANSACTIONS BETWEEN THE GROUP AND RELATED PARTIES AND THE STATUS OF QUTSTANDING BALANRCES AS AT JUNE 30, 2022, MARCH

31,2022, MARCH 31, 2021 AND MARCH 31, 2020

For the three months
Sr.ha. RELATED PARTY TRANSACTIONS SUMMARY perlod ended For the year ended
June 30, 2022 March 31, 2022 Mareh 31, 2021 March 31, 2020
Part 1 ; Transactlons during the year/perlod
Advertisement Expenses
1 |Adorn Studio LLP . . . 007
Wild Dreams Media and € attons Provate Limited 11.80 31 Sh 1342 10.73
3 [Pusthase of spares and services
|Motorene India Private Limited 26.63 1.46 18 B3 o1
Interest Pald
Sanjay K Thakker 125 503 10.20 6.41
Aryaman 5 Thakker 033 043 112 07a
3 |samay Thakkes iHuF) 056 109 228 032
Aparapta 5 Thakker 0256 047 0E2 040
Urn Mody 014 060 0.25 0.2%
Smita A Mody 009 028 053 oo8
Ami S Thatker 1.40 4 49 A.75 .08
Relmbursement of expenses
Paras Samani - 037 a.14 040
Sanjay K Thakker . 010 - 0.02
4 |Ami Thakker oo? - -
Aryaman 5 Thakker . - - Q.36
Udayan K Thatker - 013 0o 003
Unn Mody - - - 0.06 |
|Remuneration
Sanjay K Thakker 3172 1251 749 10.53
Aparajita 5 Thakker - 4 X: | 163 0.83
A § Thakker 054 119 233 .90
5 [Aryaman 5 Thakker 1.84 5.34 200 126
Paras Samam 273 14 58 816 894
Surendra Agarwat 151 769 578 580
Amel Raje 111 407 0 &0 -
Urvi Mady 124 Baz 4.02 453 |
Rent expense
& Udayan K Thakker 023 092 0.92 a7
Sanjay Thakker {HUF] 0.09 D34 0.34 0.29
Udayan K Thakker [HUF) 0.12 1 X: ] 048 .40
Ami Thakker 051 102 B -
(Aparajita Thakker 009 017 . .
Aryaman Thakker 0.09 015 - -
5 5ate of spares and services
‘ﬂ& Paras Semar . . . 002
.\ [%anjay Thakker - 005 -
A0 § 4 || Motorone tndia Private Limited - - 262 896
An}j|Ankan Printer LLP 0.06 - - -
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For the three months
Sr.No. RELATED PARTY TRANSACTIONS SUMMARY perlod ended For the year cnded
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Leans Taken
Sanjay K Thakker 134 80 209.10 234.40 58 40
Sanjay Thakker {HUF) - 1750 14.00 7.00

8 Smita A Mody 800 100 2.50 6.50
Arni S Thakker 8010 14830 157.10 26.00
Aryaman 5 Thakker 100 050 5.00 150
Urn Mody 1150 150 7.50 1350
Aparaiita § Thakker 620 17 a0 7.70 3.50

|Loans Repaid
Sanjay K Thakker 9940 229 56 120.20 128 43
Ami 5 Thakker 38 50 143135 9760 8160

g Aryaman S Thakker - 9.20 9.50 190
Smita A Mody 2.70 2.80 8.50 -
Urvi Mody [ %} 21D 13.50 -
Sanjay Thakker {HUF) . 21.30 20.25 B74
Aparafita Sanjay Thakker 7.10 730 .20 0.30
Depesit Glven {rent)

10 |Sanjay Thakker {HUF) - . . 0.13
Udavan K Thakker [HLIF) - - - 0.52

1 Commission Income
tandmark Insurance Brokers Provate Limited 592 29,96 22,57 1252 |
Shared hased payment expense

12 Paras Somani 067 o003 - 0138
Urv1 Mody - - - 0.05
Surendra Agarwal - 043 0.00 -
Amnl Raje 0.03 0.00 - -
Commission cxpense
Motorgne India Private Limited - . 215
Krish Somani - . 0.21
Falgum Somam - - 0.60

14 Other Support Sesvice Income
Metorcne India Private Limited - - . 410
Acquisitlon of conirol thraugh Investment In Equity Shares

15 |tRefer Note A {Iil)
Sanjay K Thakker 175
Ami S Thakket 11.25 - -
Director's Sitting Foes
Manish Chokhani . 034 -

16  |Sucheta Shah 0.09 .40 -
Ramakant $harma - 010 -
Gautam Tesved) o009 042 -

Part 2 : Balance at the end of the year Az at
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020

Trade Payables
Matorane Indha Private Limsted . 1.58 . .
Witd Breams Media and Co ations Private Li d 508 153 3.23 6.39
Sanjay K Thakker . 0.10 0.80 104

1 JAmi S Thakker . 0.32 035
Paras Somaru 099 1.24 -
urn Mody 0.86 04%
Aparajita s Thakker . 0.22 023
Aryaman S Thakker 0.01 0.24 033
Trade Receivables
Krigh Samani . 0.13 -

2 [Falguni Somam . . 011 -
Landmark Insurance Beakers Private Limited 0.00 322 1.54 .
Matarane tndia Private Limited - - 0.01
Berrowings including Interest accrued
Sanjay X Thakker 107 12 70.60 5106 4 66
Sanjay Thakkes (HUF) 18.40 27.90 13.30 21135

3 Aparajita 5 Thakker 1673 17 40 7.70 9.87
Smita A Mody Bl 270 250 9.04
uUrn Maody 1163 670 2150 1372
Armi S Thakker 116 66 731 B0 68 85 7849
Aryaman S Thakket 17 60 16 30 5.00 10 37

* 0.00 denotes figures are below the rounding aff norms adopted by the Group

HNotes:

The amount outstanding are unsecured and will be settled in cash. No expense has been recogrused in the current or prior years far bad or doubthy! debts in
respect of amounts owed by related parties.

For guarantees given by promoter's, refer footnote to note 19

The follawing are the &

lis of the transacticns climinated on conselldation as per Ind A5 24 read with ICDR Hegulatlons durlag the perlodfyear ended June
0, 2022, March 31, 2022, March 32, 2021, and March 31, 2020
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{I) Transaction by the Parent with other Group Companles
Hame of the Party and Refatlonships

Sr. No. Description of Relatlanship Name of Refated Partles
a.  |Subsidiary Companies Landmark Cass (East) Private Limited
Landmark Commercial Vehicles Private Limited
Autpmark Motors Private Limited
Landmark Aut biles Private Lumited
Watermark Cars Private Limited
Landmark Lifestyle Cars Private mited
Benchmark Motors Private Lmited
Matargne India Private umited (Formerly known as Landmark Pre-
owned Cars Private Limited) w.e f. fune 16, 2022
Particulars For the three months Far the yearended
Sr.Na period ended
lune 30, 2022 March 31, 2022 Marsch 31, 2021 March 31, 2020
Part 1 ; Transactlons during the year/period
Sale of Goods, Spares and Services
Landmark Cars {East) Private Limited 0.38 11.62 0.29 2510
Landmark Aut biles Peivate Limited 018 0.26 a0 5.98
1 |tandmark Commercial Vehictes Private Limited . - - 0.00
tandmark Lifestyle Cars Private Limited 003 0.06 0.49 -
Benchmark Motars Private Umited 0.05 . .
Automark Motors Private Limited 0.07 - 309
\Watermark Cars Private Limited 0.71 - .
Sales of Services
1 Landmark Cars (East) Private Limited 119 - -
JLandmark Automobiles Private Lmited 001 . .
Watermark Cars Private umited Dol . -
Purchase of Cars, Spares and Services
Benchmark #Motors Private Lmited . - 162 .
Langdmark Cars (East] Private Limited 022 3184 2347 42 37
3 Landmark Automobiles Provate Lmited 0.01 166 .
Watermark Cars Private Limited 2024 49.82 4207
Automark Motors Prvate Limited a2 004
|Mpotarone India Private Limited 2611 . . .
Landmark Commeretal Vehicles Pavate Limited . - 0.00
Purchase of Praperty, Plant and Equipment
Landmark Automobiles Private Limited . - . D.BS
4 |Benchmark Motoss Private Limited 1.26 0.00 -
Landmark Lifestyle Cars Private Limited . - 001 B
Watermark Cars Private Limited . - 0.01 0.01
5 Sales of Property, plant and egulpment
Benchmark Motors Private Limited 0.05 - -
Intesest Inceme
Landmark Cars {East) Prvate Limited 218 8.37 10491 17 28
Aenchmark Motors Private Liruted 304 1325 6.74 10 55
6 Landmark Lifestyle Cars Private Limuited 116 8.65 7.45 a6d
Landmark Automobdes Prevate Umited - 0.12 .
Automark Mators Private umited 012 073 0.57 om
Landmark Commercial Vehicles Piivate tmited 3115 782 345 on
Watermark Cars Private Limited 244 321 614 7 40
Labaur Expenses
7 |Automark Motors Private Limited - . - 004
Langdmark Automobiles Private Limited - : 0.02 0.01
8 Extended W y Exp
Watermark Cars Private Limited 14.14 . .
Repairs to Other
9 JLandmark Automobiles Private Limsted 002 - - -
Lardmark Cars [East) Private Limited 08 - - -
Job work charges
10 [Landmark Cars (East) Private Lmited LR - -
Automark Mators Private Limited 0.00 -
Loans Given
Landmark Cars {£ast) Private Lmited 13170 824 B6 11517 L674.81
Benchmark Motors Private Limited 14 00 456.70 550.90 103.00
pp  [tandmark Lefestyle Cars Pravate Limited - WL00 62591 117.00
Landmark A hiles Pereate | d 1500 - 40.00 -
Automark Motors Private Limited . 288 00 1391 2600
Landmark Commercal Vehicles Private lmited 1000 11550 151.10 69.50
\Watermark Cars Private Lemited 98 20 277 40 17.50 a2.70
Loans Repaid
Landmark Cars {East} Private Limited 103.40 22103 1.229.02 1,730.95%
Benchmark Motors Private Limited 8600 391.10 a7 72 31069
12 Landmark Lifestyle Cars Private Limited 7000 381.23 407.25 112.50
Automark Motors Private Limited 60.07 228.00 150.74 5.00
Lardmark Commercial Vehicles Private Limited 112.00 183.00 73.10 6100
Landmark Autemobiles Private Limited 15.00 . 40.00 -
Watermark Cars Private Limited 110.00 103.70 179 56 12.10
Advertisement Incame
Landmark Lifestyle Cars Private Limited - . 0.02 B
\Watermark Cars Privale Limited 003 0daz2 - .
enchmark Motors Private Limited a.08 034 @37
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Partlcutars For the three months For the year ended
Sr.No period ended
lune 30, 2022 March 31,2022 Mareh 31, 2021 March 31, 2020
Part 1 : Transactions during the year/period

Cither Support Servlee Income
Landmark Cars (East) Private Limited - 010 - -
Landrark Lifestyle Cars Private Limited - 0.49 27.25 15.54

ja |Automark Motors Private Limited . 29.44 32.61 2770
Watermark Cars Private Limited - 0.10 1.12 149
Landmark Cormmaercial Vehicles Private Limited . 6.57 6.73 B9
Landmark Automokbiles Private Limited . 100.24 120.78 59.68
Benchmark Mators Private Limited - 1693 27.31 15.00
Atquilsition ef ¢antrol through Investment in Equity Shares|

tg |fRefer Note 48 (i)
Sanfay X Thakker 375
Ami S Thakker 11.25 - - -
Investment In equity shares

16 Benchmark Motors Private Limited . . - .
Landmark Lifestyle Cars Private Limited - - . -
Landmark Commercial Vehicles Private Limited - - . -
Manpower Support Service Expenses

17 |tandmark Cars {East} Private Limited 0.67 . . -
Watermark Cars Private Limited .32 1377 - -

18 Rent Ingame
Landmazk Lifestyle Cars Private Limited 0.75 3.00 1.25 -

Part 2 ; Ealance at the ond af the period
Asat
Sr.No Partlculars
June 30, 2022 March 31, 2022 Mareh 31, 2021 PMarch 31,2020

Trade Payables
Landmark Lifestyle Cars Private Limited - - a0 -
Benchmark botors Private Limited - . .00 -

1 |Landmark Commescial Vehictes Private Limited - - 0.00 .
Automark Motors Private Uimited 0.00 0.02 -
Landmark Cars {Easth Private Limited 0.05 - 0.09
Landmark Automabiles Private Limited 0.03 0.02 0.05 -
Watermark Cars Private Limited 13.57 253 -

Motorene India Private Limited 10.80 - - .
Loans Given

tandmark Cars (East) Private Limited 128.28 %7.50 9397 171.23
Benchmark Motars Private Limitec 13030 189.56 117.88 39.70

H Automark Motors Private Limited 11 60.07 . 21.02
Landmark Commereial Vehiclas Private Limited 109.15 2038.00 80.50 a.54
Landmark Lifestyle Cars Private Limited 25.31 04.27 22373 5.08
Watesmark Cars Private Limited B4.34 #31.70 - 162.46
Carporate G Outstanding
Benehmark Motors Private Limited 251.43 21372 218.09 733.00
Landmark Automabiles Private Limited 43.09 23.55 12746 -

3 [|Landmark Commercial Vehicles Private Limited 265.9% 214.37 230,04 -
Landmark Cars {East} Private Limited 293.26 256.68 a29.68 BBA.0D
Landmark Lifestyle Cars Private Limited 1,172.88 654.55 428.06 £875.00
Watermark Cars Private limited . - - 137.50
Autamark Motars Private timited 436.67 356.07 71.13 -
Gther recelvables
Landmark Lifestyle Cars Private Umited a.02 0.11 283 182
Automark Motors Private Limited - 4.86 4.08 0.16

a |landmark Automobiles Private Limited - 19.03 1651 004
Benchmark Motors Private Limited - 0.15 3.05 3.83
Watermark Cars Private Limited 0.00 - 0.33
Landmark Cars [East) Private Limited 1.96 0.33 - -
Landmark Commercial Vahicles Private Limited . .11 1.02 0.05 |

* 0.00 denates figures are befow the rounding off norms adapted by the Group
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{ll) Transaction by Aut

Rame of the Related parties and Relatlonships

k Muaotors Private Umited with other Group Companles

Sr. No. Deterlption of Relationship Namp of Related Parties
A |Parent Landmark Cars Limited
b.  |Fellow Subsidiaries - Subsidiaries of Landmark Cars Limited Land k Aut biles Private Limited
Landmark Commerdal Vehides Private Limited
Landmark Litestyle Cars Private Limited
Watermark Cars Private Limited
Landmark Cars {East} Private Limited
Benchmark Motars Private Limited
For the three months Far the yearended
5. No Partlculars period ended
June 3D, 2022 March 31, 2022 March 31, 2021 BMarch 31, 2020
Part 1 : Transactlons during the Ear{_gerlad
Sate of Goods/services
1 Landmark Commercial Vehicles Private Umited - 001 045
Landmark Automohiles Private Limited - . .02 -
Landmark Cars tirmnited 0.00 0.03) 0.04 0.04)
Sale of Property, Plant and Equipment
2 Landmark Lifestyfe Cars Brivate Limited 0.20 0o B
Benchmark Mators Private Limited - 0.09] - 2.45
Landmark Automobtles Private Limited . 002 - 001
Landmark Commerclal Vehicles Private Umited - 0.0) - -
Purchase of Property, Plant and Equipment
3 [Landmark Autemobiles Private Limited - 0.29| - 0.01
Watermark Cars Private Limited . . 0.02 .
Purchase of Goods/Services
Landmark Autamabiles Private Limited - o 20| 2245 0 00|
4 |Landmark Ufestyle Cars Private Limited - 0.02 0.04 -
Watermark Cars Private Limited Q.02 0.03 [ .
Landmark Cars Limited - 0.07 - 399
g |Manpower senvices -I
Landmark Cars Limited - 29.34 12.61 27.70
Watermark Cars Private Limited .42 6.04 - .
& [Wntcrestexpense
Landmark Cars Limited 0.12 .73 0.57 0.02
7 [toans Taken
Landmark Cars Limited - 288.00 139.71 26.00
B Loans Repald
Landmark Cars Umited 60.07 228.00 160.731 5.00
g Rent Income
Landmark Automobiles Prevate Limited - 0.15 - .
10 Support Service
Landmark Cars Limited - 0.10 . -
Part 2 : Balange at the end of the perlod
Sr.No Particelars As 2t
June 30, 2022 March 31, 2022 Marech 31, 2021 March 31, 2020
1 Trado payables
Landmark Cars Limited - 486 4.05 2118
Watermark Cars Private Uimited 1.09 1.07 - -
Trade Recelvables
2 |Landmark Cars Limited 0.00 . om -
Landmatk Cammerelal Vehicles Private Limited - : - 0.02
a Otker Recelvable
J\Watermark Cars Private Limited 0.00 - - -
a |Leans Taken
Landmark Cars Limited £0.00! o2
5 Barrawling Payable - Interest
|Landmarl: Cars Limited o1 .07 . |

* 0.00 denotes figures are below the rounding off norms adopted by the Group




Landmark Cars Umited (fgrmenly knawn as Landmark Cars Private Limited)

Hotes to the Restated Consolidated Financlal Informatlon

{Allamountinl

HR Milllons unless otherwise stated)

{Iii) Transaction by Benchmark Motars Private Limited with olher Group Companics

Mame of the Party and [ts Relationships

Sr. No. Description of Retationthip Name of Related Parties
a__|Parent Landmark Cars Limited
b |Fellow Subisidiaries - Subsidiaries of Landmark Cars Limited Landmark A bifes Private Limited
Landmark Cars (East) Private Limited
Landmark Cammercial Vehicles Private Limited
Landmark Ufestyle Cars Private Umited
Watermark Cars Private Limited
Automark Motors Private Limited
Sr. Na. Far the three months Farthe yrar ended
Particulars lod ended
dunc 30, 2022 March 31, 2022 Mareh 31, 2023 March 31, 2020
Part 1: Transactions durlnp the year/period
1 |Other Support $ervice Income
Landmark Cars Limited - - 1.62 -
2 [Rent incoms
Landmark Lifestyle Cars Private Limited 170 6.78 0.75 -
3  |Purchase of Gocds
Landmark Cars Uimited . 0405 - -
|Matarone India Private Limited 161 - . .
Watermark Cars Private Limitod 0.01 0.10 0.04 -
4 |5ale of Goods/SparesfServices
Landmark Ufestyle Cars Private Limited - 0.22 . .
Watermark Cars Private Limited 0.12 o003 . .
land k Cany Limited 126 - -
5 |Advertisement Expenses
Landmark Cars Limited 008 0.34 0.37 .
5 |Manpoawer expenses
Landmark Cars Limited - 16.89 2711 15.00
VWatermark Cars Private Limited 2.10 287 - -
7 |toans Taken
tandmatk Cars Limited 24.00 456.70 550,90 203.00 |
8 [toans Repaid
tandmark Cars Limited 86.00 351.10 a72.712 31069
Landmark Commaercial Vehicles Private Limited - - . 1R.25
% [interest Paid
Landmark Cars Limited 3.04 13.25 6.74 10.55
Landmark Commercial Vehicles Private Limited - - . 0.42
10 |Sale of Property, Plant and Equipment
Landmark Lifestyle Cars Private Limited 0.29 - -
Landmark Automobilas Private bmited 012 - 0.01
11  |Purchase of Property, Plant and Equipment
Landmark Car Limited - 0.05 - -
Automark Motors Private Umited - a0 - 245
Watermark Cars Private Limited - - 7.58 0.23
12 |Other Supponrt Service
Landmark Cars Limited - 0.10 - -
Part 2 : Balance at the end of the year
Sr. No. Particulars As at
Juno 30, 2022 Maech 3& 2022 March 31, 2021 March 31, 2020
1 |Trade pavables
flandmark Cars Limited . 0.15 3.05 31,83
Motorone fndia Private Limited 1.90 . -
Waterenark Cars Private Limited 0.73 0.56 - 0.09
2 |Trade Recelvables
Landmark Ufestyle Cars Private Limited 039 - 083 0.14
Watermark Cars Private Li d 0.01 - - -
3 |Borrowings
Landmark Cars Limlted 128.70 1R1.48 117.68 39.70
4 |ioterest accrued
tandmark Cars Limited 1.60 £08 - -

. 0.00 denotes figures are below the rounding off norms adopted by the Group




tandmark Cars Umited {formerly known as Landmark Cars Private Limited}
Notes to the Restated Consofdated Financial tnformatlon

{All amount [n INR Milligns unless atherwise stated)

{Iv} Trarsactlon by Landmark Cars {Ensi] Private Uimilted with ather Group Companies

Name of the Party and Its Relationships
Sr, No, Desceiption of Relatlonship

Name of Related Partles

a._ |Parent Landmark Cars Limited
4. |Fellow Subsidiary- Subsidiaries of Landmark Cars Limited Landmark Commergial Vehicles Private Limited
Automark Motors Private Limited
Benchmark Maotors Private Limited
Landmark Litestyle Cars Private Limited
Landmark Autamabilps Private Limited
Sr. No. For the three months For the year ended
Particulars period ended
June 30, 2022 March 31, 2022 Mareh 31, 2021 March 31, 2020
Part 1: Transactions dariag the yearfoerlod
1 |Sale of Goeds/Services
Landmark Cars Limited 0.23 1184 23.47 42.37
2 |Purchase of Goods
{Landmark Cars Limited 147 1162 0.29 25.10
Watermark Cars Private Limited 015 - - -
3 |lnterut pald
Landmark Cars Uimited 2.18 B.37 10.91 17 .28
4 |LoansTaken
Landmatk Cars Limited 131.70 824.85 1,151.76 1,674,891
S |Loans Repald
Landmark Cars Limited 103.40 82103 1,223.02 1,730.93 |
6 |Manpower Services Exp.
Landmark Cars Limited 067 - . -
7 |Repalrs to Qibher
Landmatk Cars timited 0.as - - -
8 |Extended Warranty Expenses
Landmark Ean Limited 2.78 . - -
9  |Sales of Services
Landmark Cars Limited 0.08 - - -
10 |Otherexpenses
Landmark Cars Limited - 0.1 -
Part 2 : Balance at the end of the year
5r. No, Particulars As st
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
1 |Trade payahles
Landmark Cars Limited 204 0.33 -
\Watesmark Cars Private Limited 005 - -
2 [Borrowlngs
Landmatk Cars Limited 125610 97.80 5347 171.23
3 |Interest accrued
Landmark Cars Limited 2.18 - . .
4 |Trade recelvable
Landmark Cars Umnited 0.13 - - 0.9

* 0.00 denotes figures are helow the rounding off narms adopted by the Group




Landmark Cars Limited {farmerly known as Landmark Cars Private Limited}
Notes to the Restated Cansalidated Financlal tnfarmatlon

[Al amount In INR Millians unless otherwise stated}

{v} Transaction by Landmark Cemmerclal Veblicles Private Limited with other Group Companles

Name of the Party and lts Relatlanships

| Sr. No. Description of Relatlenship Name of Related Parties
a__|Parent Landmark Cars Ltimited
b |Felfow Subsidiaries - Subsidiaries of Landmark Cars Limited Landmark Autemobiles Private Limited
Autemark Motors Private Limited
Landmark Cars [East) Private Limited
Benchmark Motors Private Limited
Landmark Lifestyle Cars Private Limited
Watermatk Cats Private Limited
For the three months Far the year ended
Sr.Nao. Particulars perlod ended
June 30, 2022 March 31, 2022 March 31, 2023 Mauh_sl. 2020
|Part 1 : Trantactlons durlng the year/period
1 |lntere$t recetved
Benchmark Matars Private Limited - - . 0,42
2 |5ale of Froperty, Plant and Equipment
Automark Motors Private Limited - am - -
Landmark Aalomaobiles Private Limited - - - 0.01
3 [Otherexpenses
Landmark Cars Limited . - - 0.00
Autorark Maotors Private Limited - - 0.01 0.06
& [Saleof serap
Landmark Cars Umited - - . 0.0 |
5 |Purchase of gosdsfservice
Landmark Automaobiles Private Limited 0.13 - . .
6 |Manpawer expenses
Landmark Cars Limlted - 548 6.73 389
7 [|ntecest pald
Landmark Cars Limited 3.15 7.83 3.45 0.12
8 |Borrowlings
Ltandmark Cars Limited 1008 315.50 151.10 £9.50
9 |Repa\rment of borrowings
Landmark Cars timited 112.00 188.00 70.10 51.00
10 |Loans Repald
fBenchmark Motors Private Limited - . 18.25
11 [Purchase of goods/service
Landmark Automobiles Private Limited - 0.01 - -
12 |Support Services
Landmark Cazs Limited - 0.10 . -
Part 2 : Balance at the end of the year
Sr. No. Partlculars As at
lune 30, 2022 March 31, 2022 March 31, 2021 | Mareh 31, 2020
1 [Borrowlngs
Landmark Cars Limited 106.00 208.60 80.50 8.54
2 |interest scerced
Landmark Cars Limited 3.15 - - -
3 |Teade payables
Landmark Cars Limited 0.17 o011 1.02 .05
Automark Motors Private Limited . - - 0.07

* 0.00 denates figures are below the rounding off norms adopted by the Group




Landmark Cars Limited [farmerly known as Landmark Cars Private Limited)
Nates to the Restated Congolidated Financhal tnformatlon
{Allamgunt In INR Millions unless otherwise stated)

{wi} Transactlon by Landmark Ufestyle Cars Prhvate Limlted with other Group Companlies

Name af the Party and Its Refationships

Sr. No. Description of Refationship

a__JParent

Name af Related Partles

Landmark Cars Limited

b |Fellow Subsidianies - Subsidiaeies of Landmark Cars Limited

Automark Motors Private Limited

Berchmark Moators Private Lmited

Autamark Motors Prevate Limited

Watermark Cars Prvate Umited

Landmark Commercial Vehicles Private bmited

Landmark Cars {East) Private Limited

For the three months

For the year enced

&r.Ho. Particulars perlod ended
June 30, 2022 March31,2022 | March 31,2021 | March 31,2020
Part 1: Transactions during the yearfperod
1 |Loans Taken
Landmark Cars Limited 246 00 62591 117.00
2 |Loant Repald
Landmark Ears Limited 70.00 381,23 399.80 112.50
1 |intesest pald
Landmark Cars Limited 1.16 8.65 7.45 D.64
4 |Marketing Expenses f Other Services
tandmark Cars Limited - 0.02 -
5 |Manpower Services
Landmark Cars Limited . 1019 27.25 15.94
Watermark Cars Private Lmited 223 430 - -
& |Purchase of GoodsfServices
Landmark Cars Limited 003 0406 o039
Benchmark Motors Private Limited . on .

{tandmark Autormobiles Private Limited - 0.06 -
Watermark Cars Private Limited 0.97 095 . -
Motorane India Private Limited 033 - -

7 |Sale of Goods/Services
Autamark Motors Private Limited . 002 0oa -
Watermark Cars Pavate Limited {1 03 0oa . -
83 |Sale of Prspesty, plant and equipment
Landmark Cars Limited 001 -
9 |Furchase of Property, plant and equipment
Benchmark Motors Private Limited [ ] . - .
Automark Mators Private Limited - 0.28 .01 -
10 |Rent expense
Landmark Cars Limited 07s 300 1.25 -
Benchmark Motors Private Lrmited 170 678 0.76
11 |Gther Suppart Service
Landmark Cars Limited - a10 -
12 |Advertisement Income
Watermark Cars Private Limited - 0.00 .
Part 2 : Datance at the end of the year
Se.Mo. Particulars As at
June 30, 2022 March 31, 2022 Mareh 31, 2021 March 31, 2020
1 |Bomwln:s
Landmark Cars Limited 24.27 2850 223 73 508
2 |Borrowings Intecest Payabie
Landmark Cars Limited 1.04 577 - -
3 |Trade Payables
Benchmark Motors Private Limited 0405 0.83 0.14
Landmark Cars Limited 0.02 g1l 283 1.92
Automark Motors Private Lmited - - -
Watermark Cars Provate Linited ars 092 . -
Motorone India Private Limited 848 -
4 |Payable to capital creditors
Benchmark Motors Private Limited 0134 -
5 |Trade Recclvables
Watermark Cars Private Limited 000 0403 . -
tandmark Cars Limited - 0.01 .

* 3 00 denotes figures are below the rounding off norms adopted by the Group




Landmark ars Limited (formerly known as Landmark Cars Private Limaed}
Notes to the Restated Consolidated Financiad Informatlon
{All ameunt In INR Millions unless otherwise stated)

(i) Transactlon by Watermark Cars Private Limlted with athes Group Companles

Name cf the Party and |ts Retationships

Sr. No. Doserlption of Relatlonship Mam# af Related Parties
a Paront Landmark Cars Limited
b [Fellow Subsidiaries - Subsidiaries of Landmark Cars Limited Landmark A Blles Private Li d
Landmark Commergiyl Vehicles Private Limited
Automark Motors Private Limited
Benchmark Motors Private Limited
Landmark Cars East Private inuted
Landmark Lefestyte Cars Prrvate Lrmited
Far the three months
Sr. No Partleulars pericd ended Farthe year ended
June 30, 2022 March 31, 2022 March 31, 2021 Mareh 31, 2020
Part 2: Transactions durlng the year/period
1 |Loans Taken
Landmark Cars Limited 98.20 277.40 17.50 R7.70
2 |Loans Aepald
Landmark Cars bimsted 118 00 20370 179 56 12160
3 [interest patd
Landmark Cars bimited 2.44 i 514 740 |
4 [Reimbursement of s3tary and wages
Landmark Cars Limited - . 1.12 149
5 [Sale of property, plant and equipment
Landmark Cars Limited . - 001 001
Benchmark Mators Private Limited . - 758 022
Landmark A blles Private Limited . - 0.62 0.01
Autemark Motors Private Limited - - 0.02 -
& [Sale of Cars
Landmark Autamabiles Private Limited . . - 0.70
7 |Sales of Accessories/Goods
Landmark Cars Limited 0 1 49 82 4207
Landmark Cars East Private imited a1s . .
Benthmark Motors Private Limited o0 010 002
Landmark [festyle Private Limuted 097 a.95 .
Automark Motors Private bmited 02 a0l -
Landmark Automobites Private Limited 0.50 066 0.02
8 |Purchase of Accessorles
|Benchmark Motors Private timited 012 003 -
tandmark Cars Limited 0.03 071 . .
Landmark lifestyle Private Limited 0.03 004 .
Landmark Autormchiles Private Limited 62 1183 4.49 :
9 |Advertlsement Exprases
Landmark Cars Lmsted 003 o002 . -
Landmark Lifestyle Cars Private Limited . 000 . .
10 |Sales af Services
Automark Metors Pavate Limited 142 604 . .
|Benchmark Motars Private Limited 210 2.87 . .
Landmark Astomobiles Private Limited a2 745 - .
Lardmark Cars Lmited 22.46 13.77 . .
Landmark Lifestyle Cars Private Litnited 222 430 - -
Landmark Cars East Private Limited 278 - - -
11 |OtherSuppart Service Expense
Landmark Can Limited . 010 -




tandmark Cars

Notes ta the Restated €

fallamount in|

Part 2: Ralance at the end of the year

Lmited {formerly known as Landmark Cars Private Limited)
lidated Financial Inf 1
MR Milllons untess atherwise stated)

Sr.Nop Particulars As at
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020

1 |Berrowings
Landmark Cars Limited 6190 73.70 162 46 |

2 interest accrued
Landmark Cars Limited 244 - .

3 [Trede Payables
Langmark Automobites Private Limited 061 012 023 -
|Benchmark Cars Private Limited om - . .
Landmark Lifestyle Private Limited 0.00 003 . -
Automark Motors Private Limited
Landmask Cars Limited - - . 0.33

4 |Advances recelved from customers
Automark Motors Private Limited o oo . - -
Landmark Cars Limited 000 - - -

5 |Trade Receivables
Landmark Aut biles Private Lirmted 1.37 157 B -
Landmark Cars East Prrvate Limited 005 - -
Landmark Cars Umeted 1357 253 .
Landmark Lifestyle Provate Limited 078 092 -
Automark Motors Private Limuted 109 107 -
ABenchmark Cars Private Limited 073 0.56 0.09 |

* 0 00 denctes figures are betow the rounding oM norms adopted by the Group

[vil]] Transactlon by Landmark Autamoblles Private Limited with other Group Campanies

Name of the Party and Its Refatisnships

51. No. Descrlption of Relationship Hame of Related Parties

a. _ |Parent Landmark Cars Limsted

Fellow Subwdiaries - Subsedi of Landmark Cars mited Automark Motorn Private Limsted
Landmark Commereia) Vehutles Pravate bmited
Landmark Cars [East) Prevate Lirited
Landmark Lifestyte Cars Private Lemited
Watermark Cars Piovate Liruted
Benchmark Motors Private Limited
Motar One India Prvate Lemited (Formerly known as Landmark Pre-
Cwned Cars Private Limited) {w.ef June 16, 2022)
For the three months
Sr. No. Particulars perlod ended Far the year ended
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Past 1 : Transactlons dusing the year/period

1 |Purchase of Cars, Spares and Others
Landmark Cars Limited . 0.26 oo
Watermark Cars Frivate Limited 050 065 002
Autamark Motors Private Limied - - Doz
|Moterene India Private Limnted 182 - -

Purchase of Property, Plant and Equipment
Landmark Commarcial Vehicles Private Limited - 001

2 Landmark Cars timited - M 5.98
Automark Motors Private Limited D.02 - 0.02
Benchmark Motors Private Limited 0.12 - 0.01
Watermark Cats Private Limited - 0.62 0.72

3 Mangower Services
Landmark Cars Limited . 100.14 118.45 57.25
Watermark Cars Prevate Limited 382 7.45 - -

a Repalrs to Other
Landmark Cars Lt d 01% -

Sale of Accessarles
Autamark Mators Private Lumnted - a.20 2245 001

5 Jtandmark Cars Umited 0.02 0.01 163 0.01
Watermark Cars Private Limited 162 11.83 .49 .
Landmark Commaercial Vebicles Private Limited 013 0.01 - -
Landmark Lifestyte Cars Private Limited - - .06 -

g [Loans Taken
Landmark Cars Limited 15.00 40.00 -
Sale of Property, Plant and Equipment
HBenchmark Motors Private Limited . .

7 |wWatermark Cars Prvate Lmited - .
Automark Motors Prvate Limited 029 .
Landmark Cars Li d - - a.as

s Interest Pald
Land k Cars Lt d 012 -

9 Loans Repaid
Landmark Cars Limited 15 00 - 40 00 -

10 |RentExpenses
Automark Motors Private Limitcd - 9.15 - .
Other Expenscs
Landmark Cars Limited - 0.10 - -




Landmark Cars Limited [formerly known as Landmark Cars Private Limited)

Notes to the Restoted Cansalidated Financlal Information

(Al amount In}

NR Milligns ualess otherwise stated}

Part 2 : Balance at the ¢nd of the year
5. No. Particulars As at
June 30, 2022 Mareh 31, 2022 March 31, 2021 March 31, 2020
Trade payablcs
1 Motorpne India Private Limited 1711 - -
Watermnark Cars Private Umited 137 157 - .
Langmark Cars Limited . 159.03 16.51 004
Trade Recetvable
2 Watermark Cars Private Limsted 061 012 0.24 -
Landmark Commercial Vehicles Pavate Lmited o.1? - . -
Landmark Cars Umuted 0.03 002 0.05 -
1 |Other Receivable
Watermark Cars Private Umsted 0.00 - .
a Guarantees Outstanding
Landmark Commercial Vehueles Private Liruted . 200.20

* 0.0D0 denctes figures are below the rounding off norms adopted by the Gravp

[ix] Transaction by Motorane India Brivate Limited {Farmerly knawn as Landmask Pre Qwned Cars Private Umited ) woef. June 16, 2022 with other Group
Companles

Mame of the Party and Its Relatlanships

Sr. Mg, Descriptlon of Relatlanshin Name of Related Partles
a,__ IParent Landmark Cars Limited
b. |Felew Subsidiares - Subsidiarees of Landmark Cars Limited Landmark Lifestyle Cars Private Limited
v/atermark Cars Prvate Umited
Benchmark Matars Prevate Limited
Landmark Automobiles Private Limited
For the three months
Sr. Ho. Particulars period pnded For the year ended
June 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Part 1 : Transactiens duting the year/period
Sale af Aceessorles
Landmark Cars Umited 26.11 - -

1 |uandmark Automobiles Prevate mited 1.82 . -
Benchmark Motors Private Limited 1.61 . -
Landmark Lifestyle Cars Private Limited £33 . .

Part 2 : Balance at the end of the year
Asat
Sr. No. Partleulars
June 30, 2022 March 31, 2022 Ktarch 31, 2021 March 31, 2020
Trade Recelvable
tandmark Automobntes Prevate umited 1711 - -

1 |Benchmark Motors Prvate Limited 190 - .
Landmark Lifestyle Cars Private Limited 843 - -
tangdmark Cars Limited 1580 - -




Landmark Cars Umited [formerly known as Landmark Cars Private Umited)
Kotes to the Restated Consnlidated Financlal tnformatlon
(Al amount In INR Millions unless atherwise stated)

44

Employee stock eption plan
The Growp has a share aption scheme for certain employees of the group. In accordance wath the terms af the share optien scheme, as approved by shareholdens

at Extra Ordinary Genera) Meeting hetd on April §, 2018, employees with a pre defined grade may be granted options to purehase equity shares. Each share oplich
converts into one eguity share af the group on exercise.

Ho amounts are paid of payable by the cecipient an receipt af the apuon. The oplions carry neither rights te dividends nar voting rights. Options may be exerosed
with in four years feom the date of grant, as per vesting schedule. The share aptions vests based an a pre-determined vesting sehedule from the date of grant. The

fair walue al the share aptions is estimated at the grant date using a Black Scholes praong moded, taking into account the terms and conditicns upsn which the

15 only ¢

share options are granted. However, the above performance ¢

tideeed cn determuming the r

h

of

5 that will ul

ety vest. There

ate no tash setttement alternatives. The Group does not have a past practice of cash settlement fos these share ophans.

Durlng the three months Eeriod anded June 30l 2022, fﬂl!ﬂwlﬂg stock ogtlon Arants were in ogcratlon:

tnstr

Particulars Details
Date of Grant April 9, 2018 March 29, 2021 Qrctober 28, 2021 lanuary 11, 2022 March 28, 1022
Mo. of ootions granted 579.023 16.000 31.000 12.000 B82.000
No of aptions cancelled # 36,627 - - - -
Method of Settlement Equity Equity Equity Equity Equity

1 Year from the 1 Year fraom the grant 1 Year from the 1 Year from the 1 Year from the
Vesting penod

grant date date grant date grant date grant date
] 3years from the 3 years from the date 3 years from the 3 years from the 3 years fram the

Exercase Period

date of vesting® of vesting date of vosting date of vesting date of vesting
Vesting conditions Continupus service  [Continuous senice Contunupus service  [Continupus service  |Continuous service
Exercise price per oplion {35 on the date of 23350 333 00 489.00 24450 244.50
grant ef options) tin Rs.)
Face Value fin Rs | 10.00 10.00 10.00 5.00 5.00
Eair value of aptian at grant date {in Rs ) 63.15 63.15 134.59 67.10 67.30

* Pursuant to resolution in the board meeting dated Qctober 28, 2021, Beard of Directors have approved extension of the exereise period by additionat one year.

Nates:

Pursuant to a resclution an the board meeting daled November 10, 2021, the Baard of Directars have sesehved that.
|3} pursuant to reduction of the face value of the Equity Shares from Rs. 10 to Rs 5, the options of face vatue Rs. 10 orginally granted to the employees wall be

doubled to optigns of face value Rs. 5,

{b) the name of the scheme has been changed to "Landmark Cars Limited Employee Stock Option $cheme” and
{c} the exereise price shall also br adpusted appropnately to reflect the reduced face value of Equity Shares
# 35,627 option of face value of As. 10 each (73,254 aphons of face value of Rs. 5 each] were cancelled on November 1, 2021

Assumptions used for falr valuation of Optlons:

|pastizulars Details
Risk free rate of return S 4%
Sigma 21 16%
Mavement in stock options during the perlodfyear
Particutars AT
June 30, 2022 March 31, 2022 March 31, 2022 March 31, 2020
Employee Stock Optlon Movement (Humbers)
Opening Balange 1,822,792 895,023 879,023 879023
Granted dyring the period/year . 125,000 16,000 .
Iacreased on account of spht {Refer nete 17) - 926,023 -
Options cancelled duning the penodfyear . 73,254 . .
Llosing Balance 1,822,792 1,872,792 895,023 879,021
Particulars As ot
fune 30, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Employee Steck Optlon Reserve Movement [Amount In Millions)
Opening Balance &0.84 5552 5551 53.29
Add Compensatian charge far the penocd/fyear 282 o [E1)] 1.22
Less: Options cancelled during the periodfyear - 2.3 . -
Closiag Balance 63.46 60.84 55.52 55.51
Share optlons exertlsed during the periodfyear
Thete are no share optians exercised durtng the perad/year.
Expense acising from share based payment transactions:
For the three months
Partleatsrs period ended Fat the year ended
june 30, 2022 March 31, 2022 Mareh 31, 2021 March 31, 2020
Employee stock option plan 2.62 301 .01 122
Yota) 2.62 .01 0.01 1.22
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Landmark Cars Limited {formerly knawn as Landmark Cars Private Limited}

Nates to the Aestated Cansolidated Financlal Information
{All amaunt in INR Milllons unless otherwlse stated)

51 Other Statutory Information:

{l) utillsation of the batrowed funds

The Group has granted leans to tntermediary to further grant said amount to the Ultimate beneficiary for the business purpose as detailed below:

for the three months peslod ended June 30, 2022
intermaediary Company Reporting Quarter Frequency of | Aggregate
Loan ghven by transactian | of Amount Name of Ultimate Benelciary
Landmark April - June 2022 3 57.50 |Benchmark Mators Private Limited
Automphiles April - lune 2022 2 60.00 [Landmask Lifestyle Cars Private Limited
Private Limited  |Ascendancy Financial Services April - Jung 2022 2 52.00 |Watermark Cars Privatoe Limited
Automark Mators|TTvate Limited April - June 2022 3 28.00 [Landmark Cars Limited _ .
) " . 2 15.50 |Landmark Commercial Vehicles  Private
Private Limiled April - June 2022 .
Limited
For the year endod March 31, 2022
Frequency of | Aggregate
fi
loan given by tntermedlary Company Reporting Quarter transactlon | of Amount Name of Ultlenate Beneficlary
April - June 2021 1 3500 Lanll'.‘lmatk Commercial  Vehicles  Private
ILtandmark Limited
Automabil Ascendancy Financial Services  |luly - September 2021 2 30.00 JAutamark Mators Private Limited
pu- txt ul_a e: ] Private Limited Qclaber - Docember 2021 3 54.00 |Autamark Motors Private Limited
rivate Hmite y - March 2022 1 19.00 JAutamark Mators Private Limited
lanuary - March 2022 1 15.00 JLandmark Commercial Vehicles Private
For the year ended March 31, 2021
Frequency of | Aggregate
L iven b 1 di
oan given by ntermediary Company Reparting Quarter transaction | of Amaunt Nama of Ultimate Beneflclary
Automark Moters |Aprit - june 2020 i 10.00 \Benchmark Motors Private Limited
1Prrvate Limited Agnil - Jung 2020 1 15.00 |Landmark Lifestyle Cars Private Limited
Landmark Ascendaney Fingaaiad Sennces tanwary - March 2021 [ 30.00 Ben:hrnaktk Mators Pl":\rat: .I.jlmitet.!
) |Private Limited Tanuary - March 2021 15 90.00 l.fangmar Cammercial Vehicles Private
Automabiles Limited
Private Limited January - March 2021 7 35.00 ILandmarl: Lifestyle Cars Private Limited
Qctaber - December 2020 1 13.60 JLandmark Lifestyte Cars Private Limited
For the year ended March 31, 2020
Frequency of| Aggregate
Loan given b Intermediary Compan Reporting Quarter
Bi ¥ ry pany B g Q transaction | of Amount Name of Ultimate Beneficlary
Aprtl - June 2019 5 30.00
July - September 2019 3 13.00 |Benchmark Motors Private Limited
lanuary - March 2020 5 431.67
July - Scptember 2019 2 5.00
Automark Motors Cetober - December 2019 1 20.00 L.anflrnark Commercial Vehicles Private
Provate Limited Limited
January - March 2020 2 15.50
uly - September 2019 3 11.00
; i Qctober - December 2019 7 59.40 |Landmark Lifestyle Cars Private Limited
Ascendancy Finanoa) Services
Private Limited Janvary - March 2020 13 116.30
July - September 2019 1 2.00
Qctober - December 2019 3 18.50 [Benchmark Motars Private Limited
Landmark January - March 2020 1 50.00
Automaobiles : ; :
. 1 5.00 |Landmark Commercial Vehicles Private
Prrvate Limited April - June 2019 Limited
April - fune 2019 2 40.00 |Landmark Lifestyle Cars Private Limited
April - fune 2019 1 20.00 Watermark Cars Private Limited
Landmark Cars i i ‘
an Octaber - December 2019 1 30.00 I.T:nFImark Commaercial Vehicles Private
Limited Limitod




o

Landmark Cars Limited [farmerly known as Landmark Cars Private Umited)
MNates to the Restated Consolldated Financial Infermation
[All amount in INR Millians uniess atherwise stated)

{i)

{in}

W)

{v)

(v

The Grougp has not advanced or laaned er invested funds to any other personis} or entitylies) except as mentioned above,
including foreign entities {Intermediaries) with any oral ar written understanding that the Iatermediary shall:

{a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Uitimate Beneficiaries) or

{b) provide any guarantee, security or the like to or an behalf of the Uitimate Beneficiaries.

The Group has not received any fund from any persands) or entitylies), inctuding foreign entities (Funding Party) with any oral
or written understanding (whether recorded in writing or athenwise} that the Group shall:

{a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsecever by or on behalf of the
Fungting Party {Utimate Beneficianes) or

{b) provide any guarantee, security or the like on behalf of the Uktimate Beneficiaries.

Struck off
The Group has no transactions with Comeanies struck off under Companies Act, 2013 or Companies Act, 1556 except as

Name of struck off Nature of Balance outstanding Balance outstanding Relatlonship with the
Company Transactions as at June 30, 2022 as at Mareh 31, 2022 struck off company
My E-Brush Private Receivables - - Customer
Limited
Devdhar Trade Receivables 0.00 00 Customer
Exposition (tndia)
[Prevate Limited

Wil defaulter
The Group has nat been declarod wilful defaulter by any bank or financial institution or other lender or gavernmen? or any
government authority.

Detalls of crypto currency or virtual currency
The Graup has not traded ar invested in Crypto currency of Virteal Curreacy during the financial year.

Undisclosed Income

The Group has not any suzch transaction which is not recorded in the baoks of accounts that has been surrendered or
disctosed as income during the year in the tax assessments under the Income Tax Act, 1961 [such as search ar survey or any
ather relevant provisions of the Income Tax Act, 1961.)

Detalls of benami property held
The Group does not have any benam praperty. No proccedings have been instiated en of are pending against the Campany
for holding benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988} and Riles made thereunder.




Landmark Cars Limited [formerly known as Landmark Cars Private Limited)
Notes to the Restated Consolldated FInancial Information
{All amount in INR MUllions unless otherwise stated)

52 The Restated Consolidated Financial Infarmation are approved for issue by the Audit Committee and the Board of Directors at

their respective meetings conducted on October 1, 2022.

For and on behalf of the Board of Directors

,_rfﬂ
- 3% -
et v
s /_96:/ Sanfay Thakker
; { ., Chairman and Executive
Director
- DIN Nag. 00156093

v , Place: Mumbai
- Date: October 1, 2022

Siundra Aparwal

Chiel Financial Officer

Place: Mumbai
Date: October 1, 2022

Paras Somant

Executive and Whole-time
Director

DiIN No. 02742256

Place: Mumbai

Date: October 1, 2022

Amal Raje

Campany Secretary
Membership No: A19459
Place: Mumbai

Date: October 1, 2022



