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INDEPENDENT AUDITOR'S REPORT

To The Members of Landmark Cars Private Limited

Report on tbe Audit of tbe Standalone Financiai Statements
Opinion

We have audited the accompanying standalone financial statements of Landmark Cars
Pnvate Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2021,
and the Statement of Profit and Loss (including Other Comprehensive income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the indian Accounting Standards prescribed under section 133 of the Act
read with the Companies {indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2021, and its profit, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143{10) of the Act (SAs). Our responslbilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of
the standalone financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information Otber than the Standalone Financiai Statements and Auditor’s Report
Thereon

» The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report of even date and
annexure thereof, but does not include the consolidated financial statements, standalone
financiat statements and our auditor's report thereon.

« Qur opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

« in connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
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materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a matenal
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibiiity for the Standaione Fnancial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance inciuding other
comprehensive income, cash fiows and changes in equity of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectivety for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give
a true and falr view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responslble for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or Lo cease operations, or has no
reailstic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibiiity for the Audit of the Standaione Financiai Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
leve! of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arlse from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financiai statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» 1dentify and assess the risks of material misstatement of the standalone flnancial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disciosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safequards.
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Report on Other Legai and Reguiatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

d.

We have sought and obtained all the information and explanations which to the
best of our knowledge and bellef were necessary for the purposes of our audit.

. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

_The Balance Sheet, the Statement of Profit and Loss including Other

Comprehensive Income, the Statement of Cash Flow and Statement of Changes
in Equity dealt with by this Report are in agreement with the relevant books of
account.

. In our opinion, the aforesaid standalone financial statements comply with the Ind

AS specified under Section 133 of the Act.

_On the basis of the written representations received from the directors as on 31

March 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2021 from being appointed as a director in terms of
Section 164{2) of the Act.

. With respect to the adequacy of the internal flnancial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

. With respect to the other matters to be included in the Auditor’s Report in

accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, sectton 197 of the Act related
to the managerial remuneration is not applicable.

. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 20i4, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i, The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements -,

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses -;

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.
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2. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the
Centrai Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Qrder.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm'’s Registration No. 117365W)

Kartikeya Raval
(Partner)

(Membership No. 106189)
(UDIN: 21106189AAAAIS44006)

Place: Ahmedabad
Date: 23 July 2021
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF LANDMARK CARS
PRIVATE LIMITED

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even dato)

Report on the Internal Financial Controls Over Financial Reporting under Clause (1)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Wwe have audited the internai financial controis over financial reporting of Landmark Cars
Private Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended an that date.

Management’'s Responsibiiity for Internai Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controis based on the internal control over financiai reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financiai controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timeiy
preparation of reiiable financial information, as required under the Act.

Audltor’s Responsibiiity

Our responsibiiity is to express an opinion on the Company's internal financiai controis over
financiai reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financiai Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financiai controis. Those Standards and the Guidance Note require
that we compiy with ethical requirements and pian and perform the audit to obtain
reasonable assurance about whether adequate internai financial controis over financial
reporting was established and maintained and if such controls operated effectively in ail
matenai respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financiai controls system over financiai reporting and their operating
effectiveness. Our audit of internai financial contrals over financiai reporting included
abtaining an understanding of internal financiai controls over financial reporting, assessing
the risk that a materiai weakness exists, and testing and evaluating the design and
operating effectiveness of internai control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financiai statements, whether due to fraud or
error.

We believe that the audit ewidence we have obtained 15 sufficient and appropriate to provide

a basis for our audit opinion on the Company's internai financial controls system over
financiai reporting.
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Meaning of Internal Financlal Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonabie assurance regarding the reliability of financiai reporting and the
preparation of standalone financial statements for external purposes in aceordance with
generaily accepted accounting principles. A company's internai financial controi over
financiai reporting inciudes those poiieies and procedures that (1) pertain to the
maintenance of records that, in reasonable detaii, accurately and fairiy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transachions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timeily detection of unautharised acquisition, use, Or
disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitatlons of Internal Financial Controls Over Flnancial Reporting

Because of the inherent iimitations of internal financial controis over financiai reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
avaluation of the internai financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadeouate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, n all material respects, an adequate interna! financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internai contrgl over financial
reporting criteria estabiished by the Company considering the essentiai components of
internai control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financiai Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Selis
Chartered Accountanis
{Firm’s Registration No. 117365W)

. ) '
Kartikeya Ravai
(Partner)

{Membership No. 106189)
(UDIN: 21106189AAAAIS4406)

Place: Ahmedabad
Date: 23 July 2021
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF LANDMARK CARS
PRIVATE LIMITED

(Referred to In paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ sectlon of our report of even date)

(i)

(in)

(iii)

(iv)

(v}

In respect of Property, Plant and equipment

(a) The Company has maintained proper records showing full particulars, including
quantitative detaiis and situation of property, piant & equipment.

(b} Some of the property, piant & equipment were physically verified during the
year by the Management in accordance with a regular programme of
verification which, in our opinion, provides for physicai verification of all the
property, plant & equipment at reasonable intervais. According to the
information and explanations given to us, no material discrepancies were
noticed an such verification.

{c) The Company does not have any immovable properties of freehold iand and
building. In respect of immovable properties of building that have been taken
on lease and disciosed as Right of Use Assets in the standaione financiai
statements, the lease agreements are in the name of the Company, where the
Company is the lessee in the agreement.

As explained to us, the inventories were physically verified during the year by the
Management at reasonabie intervals and no material discrepancies were noticed on
physicai verification,

According to the information and explanations given to us, the Company has granted
unsecured loans to companies covered in the register maintained under section 189
of the Companies Act, 2013, in respect of which:

i. The terms and conditions of the grant of such loans are, in our opinion,
prima facie, not prejudicial to the Company’s interest.

. The schedule of repayment of principal and payment of interest has not
been stipuiated and in the absence of such scheduie, we are unabie to
comment on the regularity of the repayments or receipts of principal
amounts and interest,

li. There is no overdue amount remaining outstanding as at the year-end.

In our opinion and according to the information and expianations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as appiicable.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public to which the directives issued by the Reserve
Bank of India and the provisions of section 73 to 76 or any other relevant provisions
of the Act and the Companies {Acceptance of Deposit) Rules, 2014, as amended,
would apply. Accordingly, clause (v) of the Order is not applicabie to the Company.
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(vi) The maintenance of cost records has not been specified by the Centrai Government
under section 148(1) of the Act. Accordingly, ciause (vi) of the Order is not

appiicable to the Company.

{(vii) According to the information and expianations given to us, in respect of statutory

dues:

{a) The Company has generaiiy been regular in deposting undisputed statutory
dues, including Provident Fund, Income-tax, Empioyees State Insurance
Corporation, Goods and Services Tax, Customs Duty, cess and other material

statutory dues appiicabie to it to the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Income-tax, Empioyees State Insurance Corporation, Goods and Services Tax,
Customs Duty, cess and other material statutory dues in arrears as at 31
March 2021 for a period of more than six months from the date they became

payable.

{c) Details of Value Added Tax, Central Sales Tax and Entry Tax which have not
been deposited as on 31 March 2021 on account of disputes are given below:

Name of i Nature of | Forum where | Periodto  Amount | Amount
Statute | Dues Dispute s which the i Involved | Unpaid (Rs.
' Pending Amount (Rsin | 1InLacs)
Relates to Lacs) |
Gujarat Fvalue ' Joint | 2010-11 5.08 5.08 !

' Value Added . Added Tax | Commissioner of | ' !

| Tax Act, Commercial . '
2003 | . Taxes, Division-1 ;
Madhya Value | MP  Commercial | 2010-11 1.81 1.30 i
Pradesh Added tax - Tax  Appellate ' J

| Value Added | Board
Tax Act,

12002 L ~ _ | J
Madhya Centrai  MP Commercial | 2010-11 | 2.35 1.70 |
Pradesh Sales tax | Tax Appeiiate ' |
Value Added ' Board ' !

: Tax Act,

- 2002 ) N s .

. Madhya Entry tax | MP Commercial , 2010-11 = 0.56 0.40
Pradesh Tax Appeiiate i
Vaiue Added Board -

Tax Act, . ' !
2002

There are no dues of Income Tax, Customs duty, Excise duty and Goods and Service
Tax which have not been deposited as at 31 March 2021 on account of disputes.

(vii} In our opinion and according to the information and expianations given to us, the
Company has not defaulted n the repayment of loans or borrowings to financial
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(ix)

(x)

(x1)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

institutions and banks. The Company has not borrowed any loan from government
and have not issued any debentures.

In our opinmion and according to the information and explanations given to us, the
Company has utilised the money raised by term loans during the year for the
purpose for which they were raised. The Company has not raised moneys by way of
initial public offer or further public offer {including debt instruments).

To the best of our knowledge and according to the information and explanations
given to us, no material fraud by the Company and no material fraud on the
Company by its officers or employees has been noticed or reported during the year.

The Company being a private limited company, the prowvisions of section 197 of the
Companies Act, 2013 do not apply to the Company and hence reporting under clause
(x1) of the QOrderis not applicable.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

Tho Company is a private Company and hence the provisions of section 177 of the
Companies Act, 2013 are not applicable to the Company. In our opinion and
according to the information and explanations given to us, the Company is in
compliance with section 188 of the Companies Act, 2013, where applicable, for all
transactions with related parties and the details of related party transactions have
been disclosed in the standalone financial statements as required by the applicable
accounting standards.

Duning the year, the Company has not made any preferential aliotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause {xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or porsons connected with them and hence provisions of section 192 of the
Act are not apphcable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 117365W)

Heokltzga Hares

Kartikeya Raval

(Partner)

{Membership No. 106189)
(UDIN: 2110618SAAAAIS4406)

Place: Ahmedabad
Date: 23 Juiy 2021
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LANDMARK CARS PRIVATE LIMITED
CIN; USDIDOGIZOD5PTCO6E563
STANDALONE BALANCE SHEET AS AT MARCH 31, 202)

(Rs. Inaes)
As at
Particulars Nate No. | farch 31,2021 | March 31, 2070 Aprll 1, 2019
ASSETS -
Non-current assets
Praperty, plant and equipment 5 5,781.85 5.514.17 6,921.87
Right-of-use assets 6 L0212 2.003.46 2602.75
Financial pssets
investments 7 17,723.08 15,483.4D 14,474.43
Leans B 2,666.11 L4744 4,454.49
Other financial assets 9 267.62 279,41 30473
Current tax assels (net) 1 . 23179 104.03
Other non-turrent assets 1D . 1.99 13.19
Tatal Non-Current Assels 27,731.29 25,995.28 28,875.49
Current assels
inventaries 11 9.015.49 11,210.66 10.861.67
Financial assels
Investments 7 - 225.00 -
Trade retetvables 12 2,157.62 82540 1.979.10
Cash and cash equivalents 13 42160 1,895.60 800.51
Other balances with banks L 267.17 262.50 175.00
Loans B 2.957.60 3,030.69 S84
Other financial assets ] 1.074.32 866.00 1577.20
Current tax assets {net} E}| . 10935 .
Other current assets 10 3,160.58 4,381.53 4.456.02 |
Taotal Current Assots 19,054.80 22,806,683 19 E57.35
Total Assots 46,786.09 A48,802.11 48,732.83
o
EQUITY AND LIABILITIES
EQuITY
Equity share capita) 15 1,831.28 1.831.28 1,831.28
Other equity 16 23.299.94 21,693.83 21,669.79
Total Equity 25,131.22 23,525.11 2353107
LUABIUTIES
Ner-current Eatllitles
Financial llat)ities
Borrowings 17 66536 13299 .
Lease labilities 41 509.09 1,604.17 2,154.59
Delereed tax habilibes { net ) 3 120.27 8159 5148
Other non-current abilities 1B 523 14 390.61 39870
Total Non-current Hatllitles 2,15B.26 2,869.36 2,604.77
Current lizbilltles
Financiat liahilities
Borrowings 17 47D.57 2,031.99 2.84
Vehide fiqgr plan payahle 19 B,581.52 11,773.90 14,516.20
Trade payables 2D
{a) tota! pupstanding dues of micro enterprises and 19.74 42,680 6.24
small entesprises
{h) tota! custanding dues of ereditors other than 3.4D1.32 292047 2,553.24
mlers enterprises and small enterprises
Lease lhabilities 4] 755.08 578.39 711.51
Other finangiat llabilities 21 27140 1N 163.59
Current tax liabAities (net) E} ] 360.71 . -
Other current Habiities 18 5.635.67 4827.38 4.643.37
Total Cureent Liabilitles 19,495,01 22,407.64 22,596.99 |
Total Llabilltles 21,654.687 25.277.00 25201.76
Total Eguity and Labilitles 4&735.09 43,.802.11 48,732.83

See accompanying notes to the standalone finangial statements

Interms cf cur repert attached
For Defoltte Hasking & Selis

artered Accountants , R

artlkeya Raval
Partner

Plage : Ahmedabad
Date : July 23, 2021

Forand :;;::n;iipﬂhe Board of Mrectors .

Sankiy Thakker Paras Semani
Diregtor Drector
DIN He. 00156093 DN No. D2742256

Plagce: Mumbas

G-

Surendra Agarwal
Chiel Financial Qlficer

Ptace: Mumhai
Date : july 23, 2021

Ptage: Ahmedabad

o

Amol Raje

Company Secretary
Mpembership No: A19459
Plage: Mumbai



LANDMARK CARS PRIVATE LIMITED
CIN; USD1D0GI2006PTCOS8553
STANOALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

{Rs. in lacs)
For the year ended
v Particulars Note No.
e o March 31, 2021 March 31, 2020
Income
Revenue fror operations 22 96,052.75 65,845.95
Other income 23 825.58 722.25
Total Income 56,878.33 66,568.20
Expenses
Purchase of cars, spares and others 24 44,972.04 §7,632.45
Changes in Inventories of stock-in-trade 25 2,195.17 {345.99)
Employee henefits expense 26 2,602.57 3,336.17
Flnance costs 27 1,078.93 1.065.87
Qepreclatlon and amortisation expense 28 1,602.28 1,552.75
Other expenses 29 2,463.61 3,319.82
Total expenses 54,914.60 66,560.07
Profit before tax 1,963.73 8.13
Tax expense 31
Current tax 480.0D -
Shortf{excess) tax pravision for earller years 097 13.85)
Deferred tax 1.63 30.11
Total tax expense 482.60 26.26
Profit / [Loss) for the year 1,481.13 {18.13)
Other comprehensive Income {QCH)
Items that will be reclassified subsequently to profit or loss:
Chango in fair value of investments other than equity shares 161.95 -
carrled at fair value through OC1
Income tax impact 37.05 -
Total other comprehensive Income for the year, net of tax 124.90 .
Total Comprehensive Income / (Loss) for the year 1,606.03 {18.13)|
Earnings f [Loss) per Equity Share {Face value Rs. 10 per share) 30
Basic 8.09 {0.10)
Diluted 8.09 {0.10)
See accompanylng notes to tbe standalone financial statements
In terms of our report attached
For Qeloitte Haskins & Sells For and on bebalf of thbe Board of Directors
Chartered Accountants M/\ .
Kartikeya Rav. SanJay Thakker Paras Somani
Partner Olfector Director
DIN No. 00156093 DIN No. 02742256
Place: Mombai Place: Ahmedabad )
2=
Surefidra Agarwal Amol Raje
Chief Financial Qfficer Company Secretary
Membership No: A19459
Pace : Ahmedabad Place: Mumbai Place: Mombal

Date : luly 23, 2021 Date : July 23, 2021



LANOMARK CAAS PRIVATE UMITED

Qate : fuby 23, 2021

Date yuby 23, 2001

CIN: USOT00G L2005 FTCDES S5
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR tNOED MARCH 31, 2021
[Rs. b Paes}
Parsiculars For the year ended
Margh 31, 2021 March 31, 2020
A |CASH FLOWS FROM QPERATING ACTIVITIES
Prafit biefore tan 196373 a1
Adjustments for :
Peprectation snd smar 160228 1,552.75
Finants egsts 107593 106562
Interest Incame |545.65} {614.51)
Sundry batances written batk {10801| 191.66)
Provazion fpr doubithl debts - 2145
Exzest prowision wniiep Back [40.45) [16.08)
Expense on employes stock oplion (ES0F) icheme oy 12.18
Lo on sale of property, plaat end equipment (Ret) 5451 107 19
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGRS 3,905.43 ?.015.!?
Adjustments For:
I VDecrease in s 219516 {346.99)
{incres pe)/Decresse in trade secenabiles 13,233 65} 114824
linereese)/Decreste in finenci! #1310ty {166.43] 4% 72
|incesse}/Oecreats in other dssels 1,22298 773
ImereatefiDecrests) in vehicle flocr plan 13,192 32| 12,742.30)
I floetressa)in trads [+ 56580 49544
tncreayefiDecres sl in other habilities Sab.sd 17592
CASH FLOWS GENERATID FROM QPERATIONS 4,111 1,600.08
Orrect taxes eefund/{pawd) {net) 12183 123527}
HET CASH GENERATRED FROM OPERATING ACTIVITILS 440159 1.364.81
B |CASH FLOWWS FROM INVESTING ACTIVITICS
1270 64]| (897 .45}
Purchase of property, plant and P tudirg capitsl s and capital crediton}
Frocends from sale of property. plant and eduipment (net} 5717 M0
P of turrent ii . (225.00)
Sale of current investments 32500 .
Purchase of no ant the: 11.852.95| 179991}
Intes-corporate deposits (net) {50.11) {41180}
Recetpt / (Cubursement) of Loans 1o subssdiary cumpanies (Het) {L089.63) 574.28
b vath bank (%67 187,30}
Tnterest recetved £D2.45 8L 52
MNET CASH FLOWS USED IN INVESTING ACTIVTIES I'R.S'M.ﬂ]i {1.32806]]
€ |CASH FLOWS FROM FINAMNONG ACTTIVITIES
Fusance custs perd 11,102 4&H {1059 24]
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CASH AND CASH ECIUTVALENTS AT THE END OF THE YEAR (REFER NOTE 13) 42180 1,89%.60
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Section 133 of The Companies Act, 2013, read together with Petagraph 7 of the & {indan Accoynting Stanclerd] Ryies 2015 {23 emended).
Aeconcillation of movements of carh Now fram finaneing arthitles
| Particulars R1. In lacs
Balance a3 at April 1, 2013 2,920.40
Cash fow from financing activities
Repayment of bomowings 1307.55H
Proceeds from bomowing s 3,21841
Fingncs cots bawd (1.058.241
|Repayment of iesse lubilties (733 18|
Tatal Cosh flow from Rnancing acthvites 111834
Hon cath thanges
mmpact due totnd AS 116 10975
Fnance costs 1 065 &7
Batanre axat Marth 31, 2020 $.214.36 1
Cath flow from finanting acthities
Repayment of borrewings 1,621 42)
Finance coits pawd (1.302.45)
Repayment of lease Natibities {578.59)
Total Cath flow from financing sctivites 13,382.27)
Noncash changes
[mpact chun to Ind AS 116 -
Finance cots 1,07A.59 |
Hal, a1 at March 31, 2021 2,991.00
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Company overview

Landmark Cars Private Umited (“the Company®) Is a private comp2ny incorporated uhder the Indian Compahles Act, 1956. The
Company Is the authorized deater for Mercedes-Benz passenger cars for the states of Gujarat, Madhya Pradesh and Mumbal {Thane
& Kandivali). The Company s engaged In the business of (I} operation of showrooms o buy 2nd seft sutomobiles of a single brand
“Mercedes Bent® {ll} the operation of workshops and garages to repale and service the automobiles (i) direct sclling
2gency/marketing agency on bebalf of Inter 2lla banks and non-banking financial companles to market their finanging sthemes to
vostomers (iv) selling of accessories provided by Mercedes Beng tadlz Private Limited [v) the insurance commisslon business in
eonnection with {1] and ().

Signifleant Accounting Pollcles

Basis of preparation

The flnandal statements comply In al! material 2spects with Indian Accounting Standards {Ind AS) notified under section 133 of the
Companles Act, 2013 read with Rule 3 of the Companles {Indlan Accounting Standards) Bules, 2015 as amended from time to timeon
the historical cost basls ..

The financial statements up to year ended March 31, 2020 were prepared in accordanes with the Accountlng Standards notifled
under the sectien 153 of the Companles Act, 2013 read together with paragraph 7 of the Compznles {Accounts) Rules, 2014, as
dmended and the Companies (Accounting Standards} Amendment Rules, 2016 {Indi2n GAAP o5 previous GAAP). These are the
Company's first Ind AS financial statements. The date of tansition to Ind AS is April 1, 2019,

tn accordance with ind AS 102 First time Adoption of Indlan Accounting Standard, the Company bas presented reconciflatians and
explanatlans of the effects from Indian GAAP to Ind AS an flnanclal positlon, finanda) perfarmance and cath fiows In Note 42

In addirion, the flnanclal statements are presented In INR and 2l values are raunded 1o the nezrest lacs, except when ctherwlise
Indlcated.

Use of estimates

The preparatton of the finandal statements In confermity with Ind AS requires management to make estimates, judgments and
assumptions.

These estimates, judgments and assumptions affect the application of accounting poliries and the reported ameunts of assets and
labltities, the disclosures of contingent assets and Habllirles at the date of the finandal statements and reported amounts of
revenues and expenses during the year.

Arcounting estimates could change frem period to perlod. Actual results could differ frem those estimates. Apprepriate changes In
estimates are made as management becomes aware of changes In crcumstances surreunding tbe estimates. Changes in estimates
are reflected In the finandal statements In the peried in which changes are made and, If material, thelr effects are disclosed in the
notes to the flnancial statements.

Application of acceunting pellcdes that repulee critical accounting estimates Involving complex and suhpective judgments and the use
of assumptions in these finandal statements 2re:

Attounting estimates could change frem period to period. Actuai results could differ from these estimates Approprizte changes in
estimates are made as management becomes aware of changes In droumstances surrounding the estimates Changes in estimates
are reflected [n the finandal statements in the peried in which changes are made and, If material, thelr effects are disclosed in the
notes to the financlal statements.

. impalement of financta) asscts:

The impalrment provision for finandal assets 2re based on assumptlons about cisk of default and expected loss rates. The company
uses judgement In making these assumptlions and selecting the Inputs to the Impairment calcutation, bared on Company’s past
history, existing market conditions as well as forward icoking estimates at the end of each reperting perioid

. Taxation:

Deferied 2ax, suhject to the consideratian of prudence, Is recognised on temporary differences between the taxable income 2nd
accounting incume thaz originate In one perlud 2nd are capabie of reversal In one or more subsequent perlods. Oeferred tax assets
2re recognised to the extent that there is reasonable certainty that sufficent fuluro tax Income will be available agalnst which such
deferred tax assets can be reailzed.

. Sbare based payment:

Employees of the Company with a pre defined grade Is granted optlons 1o purchase equlty shares. Each share optlon ¢enverts Into
one equity share of the company on exercise, tn accordance with the ind AS 102 Share Daseq Payments, the cost of equity settled
transactions is measured using the falr value metbod. The cumulative expense recognized for equity-settled transactions at each
reporting date untl) the vesting date reflects the extent to whith the vesting periad has explred and the Company’s best estimate of
the aumber of equity Instruments that witl ultimarely vest. The expeese or credit recognized In the statement of proflt and foss for a
period represents the movement in cumulative expense recognized as at the beginnlag of the year and end of that period and is
recognlzed In employes benefits expense.
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Revenue Recognition

Revenue from operations

Revenue from contracts with customers is recognized on transfer of control of promised goods or services to a customer at an
amount that reflects the considoration to which the Company is expected to be entitied toin exchange for those goods ar services.

Royenue towards satlsfactlen of a performance obllgation is measured at tbe amount of transection price {net of variahle
congideration) alfocated to that perfarmance obllgatien. The transactlon price of goads seld and services repdered is aet of variable
consideration on 2ccount of varous discounts and schemes offered by the Company as parr of tha coatract,

This varble consideration Bs estimated based on the expected value of outflow. Revenue (net of varlable conslderation) s
recognized Only to the extent that it is hignly probable that the amount will not be subject to significant reversal when uncertalnty
refating to its recognirion Is reselved.

Sale of products:

Revenue from sale of products Is recognized when the centrol on the goods bavo been transferrod to the customer. The perfermance
abligatien In case of sale of product is satlsfied 21 a polnt In time Le., when tbe materfal 1s dispatched to the costomer or on dellvery
o the customer, as may be specified In the contract.

Rendering of services:

Revenue from services Is recognlzed over time by measuring prograss towards satlsfactlon of performance obligation for the services
rendered. The Company uses output method for measurement of revenue from rendering of services based on time elapsed and f or
oarts delivered.

Revenue from gther operating income
The other operating revenue Includes cemmission income 2nd dalms from suppliers, The performance obligatien for othor
operating revenue [$ satisfied at paint In time.

Interest Income

tntecest Income Is recognlsed uslng effective intecest methed. The effective interest rale is the rate that exactly dlccounts estimated
foture cash recelpts througn expectod life of the financial asset to the gross cammying amount of the finandlal asset. When calcutating
the affective Interes rate, the company estimates the expected cash flows by consldering alf the contractual terms of the financial
instrument but dees not consider the expected eredit iosses.

Propetty, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of accumulated doprectation and accemulated Impalrment losses, If any.

The cost comprises the purchase prico, borrowing cosz if capitalizatien criteria are met 2nd directly attributable cost of bringlng the
asset to ts werking conditian for its intended nse. Any trade discounts and rebates are deducted in 2rriving 21 the purchase price.

Subsequent expenditures relating o preperty, plant and equipment Is capitalitod only when it is probable that future cconomic
benefits assodated with these will flow to tha company and the cosz of the item ¢an be measured rellahly.

All other expenses an existing property, plan and equipment, Induding day-to-day repalr and malntenance espenditure and cest of
replacing parts, 2re charged to the statement of prefit and loss for the periud during which such expeuses are Incusred.

Property, Plant and Equipment not ready for tho Intended use on the date of the Balance Sheet are disclosed as “Capital werk-In-
progress”.

Galns or [osses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds aod the
carrying amount of the asset at the time of disposal 2nd aro recognized in the statement of profit and ioss when the asset is
derecognized.

Depreciation on Preperty, Plant 2od Equipment is calculated on the stralght-line method as per the useful Ufe prescribed in Schedule
ITto the Companies Act, 2013,

Leasehiold Improvements are amortised over the perlod of the leaso. Residual value of the leasshold improvements are considered
33 5% of cost except In case of steel used as the Company [s expected to recelve residual value at 50% of cest at the end of the [ease
peried.

In respect of Preperty, Plant and Equipment purchased durlng the year, depreciation is provided on 3 pro-rata basis from the date on
which such essel is ready to use.

The residual value, useful Ive and method of depreclation of Property, Pl2nt and Equipment are reviewed 3t each finanglal year end
and adjusted prospectively, If 2pprepriate.
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Intangible assets

An Intangible asset is recognised, only where It is probable thaz future cconomic benefits attrihutable to the 2sset will accrue o the
enterprise and the cust can be measured rellably,

Intangitle assets acquired separately are measured on Inltl2l recognition at cost. Intangible assets ardsing on acquisition of business
are mpasured at fale value as at date of acqulsition. Internally generated intangibles including research cost are not capltalized and
the related expendituro Is recognized In the Starement of Proflt and Loss in the peslod In which the expenditure 5 Incurred. Following
Inlt}3) recognition, intangible assets are carried at cost loss accomulated amortization and accumulated Impalement [ess, If any.

Int2ngible 2ssets not ready for tbe intended use on the date of the Balance Sheet 2re disclused as Intangible assets under
development.

The useful lives of Intangible assets are assessed 31 either thnlte or Indofinite. Finlte-fife intangible assets are amortized on 3 stralght-
ling hasis over the period of their expected useful fives. tntangible assets acquired / purchased during the year are amoertised on a pro
rat2 basls from the date on which such assets are ready to use.

The residual value, useful live and method of amortizatlan of intangibie asscts are reviewed at each financial vear end and adjusted
prospectively, If appropriate.

Financhal Instruments

inltlal recognition

The ¢company recognlzes financial assets and finangda! fabliities whon It becomes a party to the contractual provislons of the
instrument.

All inancal assets and fiabilities are recognized at falr value net off directly attribotable transaction cust on dnitial recognition.

Subsequent measurement

Ron-derlvative financlal Instruments

Finandlal asscts carmled at amartized cost

A flnancia) asset b5 subsequently measured at amortized cust If it is held withln a brsiness model whnse objective bs to hold the asset
in order to collect contractual cash flows and the contractual terms of the finandat asset glve rise on specified dates to cash flows
that 2re selely payments of princdpal and interest on the principal amount outstanding,

Financial assets at fale valute through other comprebensive income

A financial asset is subsequontly meatured at fair value through other comprehensive income If It s held witkin a businass model
whese pbjective Is achleved by both collecting contractual cash Sows and telling fln2nicla) essets and the contractual terms of the
financlal asset give rise on specified dates to cash flows that are solely payments of principal and [aterest an the pringpal amount
outstanding.

The Company has made an Irrevocable election for Its [nvestments which are dassified as equity Instruments to presenz the
subsequent changes In fair value In other comprehensive income based on Its buslness model. For such equlty Instruments, the
subsequoeng changes in f2ir value are recognized in other comprebensive income.

Flnancdal assets at £air value threugh profit or loss
Afinancial asset which is not dassifled in any of the above categories are subsequently measured 2t falr valued through profit or loss.
Fale valure changes are recognised 25 other income in the Statement of Profit or Loss.

Flnanelal fabifities at Falr Value thraugh Proflt or Loss (FVTPL)

A financial ilability may be designatod as at FVTPL upon laltlal recognition if:

{a) such designation ellminates or significantly reduces 2 measuremen? of Fecognition inconsistency shat would otherwlse arise;

{b} The financial Habflity whese performance Is evaluated on a falr vatue basls, In accordance with the Company's documented risk
management;

Flnancial Nabilites at FVTPL are stated 2t f2ir value, with any gains or losses arising on remeasurement recognised in the Statement of
Profit 2nd Loss. The net galn or foss recognlsed in preflt or less incerporates any Interest pald on the financial labllity.

Financla! fablitles at amortised cost

Finangial Nabltities that are not held for wading and are not designated as 2t FYTPL are measured at amortised cost 3t the end of
subsequent accounting perlods. The carrying amounts of finandat llahifities that are subsequently measured at amortised cust are
determined based on the ¢ffective interest method. Interest expense that is not capitalired as part of costs of an asset i indhuded [n
the ‘Finance costs’ lne item.

The effective intterest method of calcolating the amortised ¢nst of 2 financial fabllity 2nd of 2llocating interest expense over the
relevant period.

The effective Interest rate Is the rate that exactly discounts estimated future cash payments (Inguding all fees 2nd peints pald or
recelved that form an integral part of tha effective Interest rate, transactlan costs and otber premiums ar discounts) through the
expected [Ife of the flnancial Hability, o7 {where approprial e} a shorter period, to the net carrylag amount on inltial recegnition.

Trade and other pavables are recognised at the transaction cost, which is Its falr value, and subsequently measured at amortised

coat.
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Equity instruments

AR equity Instrument is a contract that evidences rasidual Interest [n the asscts of the company after deducting all of s liablities.
Incremental costs directly attribotable to the lssuance of equity Instruments are recognised as a deductien from equity Instrument
net of 2ny tax eifects.

Derecegnition

The company derecognlzes a financlal asset when the contractual rights to the cash flows from the finandal assez expire or it
transfers the financtal asset and the wansfer qualifies far dercrognition under Ind AS 109, A finandal iability is derecognited when
obligation: specilled In the contract is discharged or cangelled or expired.

An exchange of debt instruments with substantizily dilferent terms i accounted for as an extinguishment of the origlnal financial
Habllity and the secogritien of 3 new finandtal Uabllity. Simifary, 3 substantiad modification of the terms of an existing financiat
Hlabllity or a part of It I3 also accounted for as an extingulshment of the original finandal Nabflity and the recognition of a new
flnanci2) Dability.

Oft-setting

Flaancial assets and il2bllitles are offset and the nct 2mount i5 presented i the balance sheet when the company corrontly has a
Iegalty enforcoable right to offset the recognised amaunt and Intends elther to tett!s On 3 net basis or to reallie the asset and settle
the Hablfity simultancously.

Modificatlon

A modification of a financial asset or Nabiiities occurs when the contractual terms governing the cash Sows of a financial asset or
Tabliltles are rencgotiated or otherwise modified between Inltlal recognition and matudty of the finandal Instruments. Any galng lass
an modificatlon is charged to stalement of profit and loss,

Falr Value Measurement
F2ir value ks the price that would be recelved to sell an asset or pald to transfor a lability In an orderdy transaction between market
aarticloants 3t the measurement date,

The fair value measurement assumes that the transaction to soll the asset or transfer the llabllity takes plare either:

. In the principal market for the asset or labllity, or

. Inthe absence of a princip2fmarke?, In the most advantageous market for the asset or Habillty

A falr value medsurement of a non-finangda! asset takes into account 3 market participant’s ahllity to gencrate economic benefit by
uslng the asset in Its highest and best nse or by selling It to 2nother market participant that weuld use the asset In Its highest and
best use.

The company uses valuation technlques that are appropriate In the circumstances and for which sufficlent data are evalfable to
measure falr valee, maximiting the use of relevant obeervable inputs 2nd minimizing the use of unobservable inputs.

All assets and ligbilities far which falr value is measured or disclosed in the financial statements are categorized within the fair value
blerarchy, The f2ir value hlerarchy i based on inputs to vatuatlon technigues that are used 2o measore falr value that are elther
observable or unchservable and consists of the following three [evels:

Level 1 - Quated (unadjusted) market prices In active markets for identical assets or abilities

Level 2 ~ Valuation technlques for which the lowest levet Input that is significant to the falr value measurement Is directly or
Indirect!y observable

Level 3 - valuatien techniques for which the towest Jevet Input that Is significant to the falr value measurement is unabservable

tncome tax

Income tax expense comprises current tax and deferred tax.

Current Tax

The Company had elected to exercise option available under section 115044 of the Inceme Tax Act, 1561,

Current income tax essets and [labifities are measured 3t the amount expectud 10 be recovered fram or pald to the taxation
autherdtles. Current [nceme t2x is measured 21 the 2maunt expected to be pald to the tax authorltics In accordance with the Ingome-
Tax Act, 1961 enacteq in [ndia. The 1ax rates and tax laws used to compute the amount are those thaz are enzcted or substantially
enacted, atthe reporting date.

Current inceme tax relating to items recognised outside the statement of profit and loss 1s recognised outside the statement of profiz
and [ass {either in other comprehensive inceme or In equity). Current tax items are recognised In correfation to the underlying
trangactlon cither in OC1 or directly in equity. Management periodically evalusates positions taken in the tax retums with respect to
situations in which applicablo tax regutations are subject to interpretation and establishes previsions where appropriate.
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Deferred Tax
Deferred tax i recognlsed In prefit or loss, except when it refates to items that are recognised In other comprehensive Income ar
directly in equity, In which case, the deferred tax is also recognised In other comprebensivo income or direstly In equity, respectively.

Deferred tax [abilitles are recognised for all taxable temporary differences, except to the axtent that the deferred tax Dabllity arisas
from Initlal resognition of goedwill; or Initlal recognltion of an asset or flability In a transaction which is not 3 business combinatien
and at the time of transaction, affects nelther accounting profit nor taxable profit of foss.

Deferred tax assets are recognlsed for all deductihle temporary differences, carry forward of unused tax losses and ¢arry forward of
unused tax credits to the extent that it i prebable that taxable profit will be available 2gainst which those temperary differences,
losses and tax credit ¢an be utifized. except when deferred tax asset on deductible temporary differences arise from the Initiaf
recognition of an asset or Nabllity In a transaction that it noz 3 bnsinass comblnation and at the time of the transaction, affects
neither accounting profit nor taxable profit or lass.

Qeferred tax assets and Habllitles are medsured at the tax rates that are expected to apply to the period when the asset Is reallzed or
the [fahliity [s settled, based on the tax sules and tax laws that have been enacted or substantivoly enacted by the end of the
reporting perind.

Deferred tax assets aod deferred tax ilabilitles are offset, where tompany has a tegally enforceable right to set off the recogalzed
amaunts and where It Intends elther to settle on a net basls, or to realize the asset and settle the [abiflty dmultancously.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no tonger probable that the refated
tax benefit will be realized.

Impalrment

Finandial assets

The Company assesses at each reperting date whether theee i3 any ebjective evidence that a financial asset or a group of fnancial
assets s Impalred. A financlal asset or a group of financlad asscts is deemed to be Impaired if, there i objective evidenco of
impalrment as a result of one or more events shat has ecourred after the initial recognltion of the asset {an Incurred “Tass event’) and
that loss event has 2n Impact an the estimated future cash flows of the financlal asset or the group of financial assets that can be
rellably estimated.

Hon-flnanclal assets

The carrying value of assetsfcash generating units at each Balance Sheet date are reviewed for Impalrment. If, any such Indlication
exlsts, the Company estimates thelr recoverable amount 2nd Impairment ks recognised 1Y, the carrying amount of these assets/cash
generating unlts excoeds thelr recaverable amount. The receverable amount B greater of fale value less cust of dispasal and thelr
vaiue In use. When there Is Indication that an Impairment loss recognised for an asset in earller accounting perinds no longer extsts
or may have decreased, such reversal of impalement less ks recognlsed In the Statement of Profit 2nd Loss.

Lease

Company aslessee

The Company’s tease asset classes primarily conslst of feates for showroums, workshops , plant & equipment and stockyards. The
Company assesses whether a contract contalns a fease, at inception of a contract. A contract Is, or centalns, a fease If the contract
conveys the right 2o control the use of an identlfied asset for 3 period of time In exchange for consideration. To ossess whether 3
contract conveys the right to control the use of an identified 2sset, the Company assesces whether: (1) the contract involves the use
of an Identifted asset () the Company has substantially all of the economic benefits from use of the asset threugh the perod of the
Iease and (ili) the Company has the right to direct the use of the asset.

At tho date of commencement of tbe [ease, tha Company recognizes a rght-af-use (ROU) asset and a corresponding jease lability for
all [ease atrangements in which 1t Is 2 lessee, except for [eases witb a term of 12 months or less (short-term [eases) and fow value
Ieases. For thnse short-term and low-value feases, the Compeny recognizes the lease paymeonts as an operating expanse on astralght-
ling basls over the term of the [ease.

The ROU assets are initially recognlzed at cost. which comprises the Initial amounz of the lease llahllity adjusted for any leaso
paymonts made at o prior to the commencoment date of the lease plus any initlal direct costs lass any lease Incontives. They are
subsequenthy measured 2t ¢ost less accomulated amortisation and impalrment losses.

ROU assets aro depreciated from the commencement date oz a straight-line basls over the shorter of the lease term and uselu] lite
of the underlying asset.

The lpaso liabliity ts inltially measured at amortized cost at the present value of the future fease payments Tha lease payments are
discounted uslng the interest rate Impliclt In the leaso ar. if not readily determinable, using the intremental borrewing rates in the
cenntry of doeminile of these leases.

Lease Uability and ROU assets have been separately presented it the Batance Sheot and lease payments have been dassified a3
financing cash Gows.
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Lampany as lesser

When the Company I$ an intermediate lesser, it accounts For the head lease and the sub-dcase as two separate contracts. The sub-
Iease Is dassified as a finance or operating Lease by reference 10 the right-of-use asset arlsing frem the head lease, Rental Income
from opefating Icases are recognised on a straight-ling basis over the term of the refevant lease. Inftial direct costs Incurred |h
acgotiating and amanging an operoting lease are added to the carrying amount of the leased asset and recognised nn a stralfght-ling
bagls aver the leate term.

Berrowling costs

Borrowing cost includes Interest and other costs that company has Incurred in connectien with the borrowing uf funds.

Berrowing costs directly atteibutable to the acquisition, constructien o production of an asset that necessarily takes a substantial
pericd of time to get eeady for its Intended use or sale are capltalized a3 part of the cost of the respective asset.

All other borrowing costs are expensed In the year they occur,

Employee Benefits

Short term employes benefits fer salary and wages Induding accumulated leave that are expected to be setled wholly within 12
menths alter the end of the reporting period in which employees rendere the related service are recognized as an expense in tho
statement of prefit and 1oss,

Defined Contributien Plans;

Contributions to Prevident Fund which is defined contributien scheme, are made to a government administered Provident Fund and
are charged 1o the Statement of Profiz and Loss as Incurred. The Company has no further chilgations beyond its contributions to
these funds,

Defined BenefitPlans:

Gratulty and compensated absences are paid per menth on the basls of employee's gress salary.

Provisions, Contingent Liabllitles and ContingenL Assets

Pravlslons ace eecognised whoen the Company has a present obligation (legal or constructive) as a result of 3 past avent, it is probable
that an outflow of resources embodying cconomic benefits will bo required to scttic the obligation and a ecliable estimate can be
made of the amount uf the cbligation. The expense relating 10 2 provislon Is prasented In the staterent of proflt and Loss. Contingent
liabilities are not recognised but discinsed untess the probability of an cutfTow of resourtes Is remote. Contingent assets are disclpsed
where Inflaw of economie henefits is prohable. If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that ecfiects, when apprepriate, the risks specific to the Hability. When diccounting is used, the inorease In the
provision dug to the passage of time is recognised ¢5 a finance cost.

Cash and cash cquivalent

Cash and eash eguivalents In the halanco thect compeite cash at banks and on hand and shori-term deposits with an orgingl
maturity of three manths er less- which are subject to an insignificant risk of changes In value.

tor the purpese of statement of cath flows, cash and cash equivalents conslst of cash and short-term deposits, as definod above, net
of outitanding bank overdralts as they are considered an Integral part of the Company's cash management.

Eamings pee share
Basic camings per share is calculated by dividing the net prefit or loss for the year attributable 10 equity sharebolders by the
weighted average nuraber of pquity thares cutstanding during the year.

For the purpose of calculating diltted eamings per share, the net profit or lass for the year attributable to equity sharchelders and
the weighted average number of shares outstanding during the year are adjusted for the effects of 3l dilutive petential equity sharss.

Inventorles

Inventorles are vatucd at lewer of cost and net realizable value. Cost is determined as follews:
1)1 case of cars, 3t spectfic cost unidentificaticn has!s of thelr Individual costs.

1i} In cate of spares and others, the same are valued at welghted average basls.

Costs Includes all nan refundable dutles and taxes and all other sharges incureed In hringing the Inyentery to their present location
and conditiun, Net reallzabie value Is the estimated telling pricg fass estimated cost necestary tn make the tale.

Segment Reporting

An aperating segment Is compongnt of the company that engages In the business acthvity frem which the company carns revenues
and Incurs expenses, for which discrete financtal information is available and whese operating resolts arg regularty reylewed by the
chief operating decision maker {CODM), in declding about resources to be allocated to the segment and assess Its performance. The
company’s chief operating dectsicn maker Is the Mapaging Dlrectoe.

Segment fevenus, segment expenses, tegment assets and segmant liabilitles have been Identified to segments on the hasis of their
relationship to the operating activitles of the segment. tnter segment revenut Is accuunted on the basis of transactions which are
primarlly determined based on marke? / fair valug factors. Revenug, expenses, assets and llabllities which relate to the Company esa
whole and are not aflocable to segments on a reascnable basis have been induded under “unallocated revenue f exponses / essets /
liabilltles®.
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Cash Flow Statement

Cash flows are reported using Indirect method whereby peofit for the petied |s adjusted foe the effects of the transactions of non-
cash nature, any deferrals or accruals of past or future operating cash receipts and payments and items of Income or expenses
associated with Investing and finsncing cash fiows. The cash flaws frem operating, investing and fipancing activities of the Company
arg segregated.

Events after reporting date

Where ayents occurring after the Datance Sheot date provide evidence of conditions that existed at the end of the reporting perled,
the Impaet of such events Is adjusted within the financial statements. Otherwlse, events after the Balance Sheet date of materlal slie
or nature are only disclosed.

Share-based payment

Equity settied share based payments to employees are measured at the fair value of the equity instruments at the grant date. The
falr value determined at the gront date of the equity setticd share Sased payments is expensed on a straightling hasls ovee the
vesting peried, hased ¢n the Company’s estimate of equity instruments that will oventually vest, with a correspending Increase In
equity.

Current versus non-current classification
The Corpany presents assets and lizbilitles in the balanco she et based on coreent / non-current classification.

An asset is treated as corrent When it is;

- Expected 1o he eealized or Intended 1o be seld or consumed in nurmal ocperating oycie;

= Held primarily for the purpote of trading;

+ Expected tu he eealited witbln twelve months after the reporting perlod, or

- Cash or cash cquivalent unless restricted from bring exchanged ur used o seltle a labllity for at icast twelve months aftee the
reporting perlod,

All other assets are classified 35 nen-current.

Aliability Is current when:

r 1tis expected to be settled in nermal eperating eyele; of

= Itis held primarily fer the purpese of trading; or

« Itis due to he sertled within twelve months after the repurting perled;, of

- Therels no unconditional right to defer the settlement of the lability for at least twelve months after the repurting perlod.

All othee lizbilities are dassified as non-current
Deforred tax assets and Labilites are elassified a3 non-cureent assets and Rabllities respectively.
The cperating cycle Is the time botween the acquisition of assets for protessing and thetr reaflsation In cash or cash cquivalents. The

Company has [dentificd twelve months as Its operating cycle.

Recent accounting proncuncements issued but notyet offective
Ministry of Corparate Affalrs ("MCA") notifies new standard or amendments 2u the existing standards. There is no such notification
which weuld have boen applicable from April 3, 2023,

Standards that became cffective durlng the year
There are no new Standards that borame effective during tho year. Amendments that became effective duting the year did not have
any material effeet on financlal staterments.
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Right-of-use assets
(Rs. In facs)
No. Particulars Building Plant and Total
Equipment
a |Gross carrylng amount
On adoptlon of Ind AS 116 as at Aptil 1, 2019 2,420.90 181.85 | 2,602.75
Additlons 96.29 15,19 111.48
Deductions - - -
Balance as at March 31, 2020 2,517.19 197.04 | 2,714.23
Additions - - -
Deductlons - - -
Balance as at March 31, 2021 2,517.19 197,04 | 2,714.23
b |Accumulated amortization
On adoptlon of Ind AS 116 as at April 1, 2019 - - -
For the year 655.17 50.60 705,77
Deductions - - -
Balance as at March 31, 2020 655.17 50.60 705.77
For the year 663.19 52.55 715.74
Deductions - - -
Balance as at March 31, 2021 1,318.36 103.15| 142151
¢ |Netcarrying amount
Baiance as at April 1, 2019 2,420,90 181.85| 2,602.75
Baiance as at March 31, 2020 1,862.02 146.44 | 2,008.46
Baiance as at March 31, 2021 1,198.83 93.89 | 1,292.72




LANDMARK CARS PRIVATE UMITED
NOTES TO THE FINARCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

7

Invesiments
[Rs. In laes)
Particulars Axat
March 31, 2021 March 31, 2020 April 1, 2019
Non-current iavestments
{a} Investments fn equity shares of subsidlaries (carrfed at cost)
}1,10.00,000 (March 31, 2020 - £0,00,000 and April 1, 2019 - 10,00,000) Equity Shares of Rs 1,100 00 100.00 100.00
16/- pach fully pald In Benchmark Mptors Private Limited
Add : Deemed Equity investments 1,698.85 1,698.86 1,608.86
2,798.86 1,758.86 1,798.86
£0.00,000 (March 31, 2020 - 10,00,000, April 3, 2019 . 10,00.000) of Equity Shares of As 10/ 600.00 L00.00 10000
each fully pald In Landmark Lifestyle Cars Private Umited
Add : Decrned Equity tnvestments Ll 772.21 by
Linn 87221 872.21
10,00,000 (March 31, 2020+ 20,00,000 and Aprif 1, 2019 - 10,00,000) Equity Shares of R 10/ 10000 100.00 100 00
each fully paid In Watermark Cars Private Umited
Add : Peemed Equity Invettments 154.44 154.44 154.44
25444 254.44 25444
10.00,000 {March 31, 2020 - 100 and April 3, 2019 - 100} Lquity Shares of Rs LOf-each fully 409544 4,096.44 409644
pald In Landmark Autocmobiles frivate dmited
10,00.000 (March 31, 2020 - 100 and April 1, 2019 - 109) Equity Shares of Rs t0/-each fully] 4,139.68 4,139.60 4,139.63
pald In Automack Mators frivate Limhed
10,00.000 (March 31, 2020 - 100 and Apni 3, 2019 + 100) Equity Shares of Rs 10/-each fully 542.3% 44236 442 36
pald In Landmark Commencial Vehicles Private Limited
£,30,000 {March 3%, 2020 - 8,30,000 and Apri) 1, 2019 - B,30,000) Equity Shares of As 10/- B3.00 B83.00 B3.,00
gach fully pald In Landmark Cars {€ast) Private timited
13,186.95 11,686,99 11,686.99
[b) tnvestments in preferencs shares of suhsidiaries (at amortised cost)
3,30.00,000 {(March 31, 2020 - 3,30,00,000 and April 1, 2019 - 3,30,00,000) of Preferenre 206847 t.924.16 1,78991
Shares of A8 LO/- gach fulty paid in 8enchmark Motors Private Umited
1.50.00.000 {March 31, 2020 - 1.50,00.000 and Aprll t, 20t9 - 1.50.00.000) of Preferenre 97184 904.13 541.05
Shares of A 10/- each fully paid in Landmark Lifestyle Cars Private Umited
3IN.00.000 (March 31, 2020 - 3000000 and Aprll 1, 20t9 - 30,00,000] of Frcfercnce Shares| 1E0.83 168.2L 156,48
of 5 10/+ each fully pald In Watetmark Cars Pebvate Limited
322124 2,996.50 2,787.44
{¢) tnvestments carrfed at fafe value through other comprehensive Income
{1l Lquity shares - Unquoted
10 (March 31, 2020 - 10 and Apell 1, 2019: NI} Equity shares of Re. 1 fach in Chalpay| 4 . .
Cammeree Privale Limited
{i7) Preference ahares - Ungquated
31,531 {March 31, 2020 - 32,531 and April 1, 2010: Kil) Compulsory Convertible Cumulative 779.13 713.46 -
preference shares of Re. 1 each in Chatpay Commerce Private Umhed
£.37L (March 31, 2020 - §,37L and Aprll 1, 2019: Nil) Preference shares of Re. 1 each in 157.43 86.45
Chatpav Commerce Private Limited
42,167 {March 31, 2020 - NI, Aprl) t and 2019: Nil} Compulsory Convertible Freference 213.30 -
Shares of Rs. 10 each in Sheerdrive Frivale Umited
1,214.86 799.91 -
Totaf Non - Carrent Investments (R] 17.723.08 15,483.40 1447443
Current investments
Investments In moutual fund {quoted) carrled at fair vaiue through profit arloss
5B DvemIight Fund 225.00 -
Total Current Investments (8) - 235.00 -
Totallnvestments{A+B) 17,723.08 15,708.40 14,474.43
{Figures below Rs. 500 are denominated by *}
Aggregate amount of unqueted Investments 17,723.00 15.483.40 14.474.43
Aggregate amount of quoted Investments . 22500 -
Aggregale amount of lnpalrment in vaiue of investments . -
Loans .
{Rs. In laes)
As 2t
Fartlatars March 31, 2021 March 31, 2020 April 1, 2019
Non-current
{Unsecured, considered good)
Loans to subsidiary companies {Refer Nate 40 and 43) 2,666.1t 1.062.24 445449
Intee-corparate depasits - 411.80 .
2.666.11 1,474.04 4,454.49
Current
{Untecured, considered good)
Loans 1o subsidiary companies (Refer Mete 40 and 43} 245473 301797 -
Inter-corparate depasits 46L9t -
Loans to emplovers 116 1242 5.84
2,957.80 3,030.69 5.84
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9§ Other Finznclal Assats

{Rs. i Laes)
Particulzrs Asat
March 31, 2021 March 31, 2020 ﬁEril 1,2019
Non-<urrent
{Unsecured, considered gaod)
Security depaosits 267.52 279.43 304.73
267.52 279.43 304,73
Current
{unsecured, considered pood)
Claims recoverable fenm suppliers 79717 732.38 1,562.29
Intesest accrued on deposits 209 1.78 131
Security deposits - - 450
Dthers* 27508 131.B4 510
1,074.34 856.00 1,577.20
*For balances with refated partles, refes note 43.
10 Other Assels
{Rs. [ lacs)
Pacticutars Asat
March 31, 2021 Macch 31, 2020 ﬂgﬂl 1, 2019
Norn-current
Prepaid expenses - 199 .22
Capital advances - 5.97
- 1.99 13.19
Current
1Prep3ld CXpENSES £8.92 42.44 5132
| Balance with Government Autboritles 3,082,557 4,262.65 4,3151.12
Advance to suppliers 19.09 11.44 4358
3,160.58 4,381.53 4,456.02
11 inventories {at [ower of cost and net realisable value)
{As. in tacs)
Asat
Partioutars March 31, 2031 March 31, 2020 Apri2, 2019
Cars {Refor note (3) below) 722917 9,726.87 9,4258)
Spares and lubricants (Aefer note {b) belaw) 1.786.32 1,483.79 1,438.86 |
9,015.49 11,210.66 10,863.67
Hotes:
{a) tnctudes Goods-e-Transit Rs. B03.51 Lacs (as at March 31, 2020+ 312.22 Lacs 3nd as 3¢ April 1, 2019 - Rs. 91166 Lacs}
{b) includes Goods-m-Transit Rs-82.91 tace {as 3t March 31, 2020 - Rs. NIl and as at April 1, 2019 - Rs. N
{c) Borrowlngs are secured by first paripassu charge on stock and book debis. {Refer Noto 17)
{d) Ouring the year ended March 31, 2021 As. 59.62 [3¢s {March 31, 2020: As. NI} is recognised as an exp for I carried 3t net realisable vafue.
12 Trade Recelvables
{Rs.In lacs)
Asat
Parleulars March 31,2021 March 31, 2020 April1, 2019
Cutrent
Unsecured, Considered Good 2,19290 %0121 103336
Less : Allawanca for doubtful trade receivables 35.18 75.72 5426
2,157.62 82549 1973.10
Linsecuted, considered doubtful 1156 12.55 3204
tess : Allowances forexpeeted credit foss due to Increasa in ceed it dsk {"ECL") 12.56 12.56 3204
2,157.61 82549 1,973.10

Notes

[a) Trade ceceivables ace non-intecest bearing and zre gencrally on terms of 0 days to 60 days

(b} For amount recebvables from ralated partles, rafer note 43,

(e) Borrpwings are secured by first paripassu charge on stock and book debts. (Refer Note 17)

{d} Ho trade receivable are due from directors or other officers of the Company cither severally or jolntly with any cther persen; nor fram firms or private tompanies in
which any direetor b5 a partner, a dicector or 3 mamber.

(e} Movement [n Expected Credit toss Allowance

{Hs. in [aes)
Particulary As at March 31,2021 | As at March 31, 2020
Balance at the beginning of the year E8.2E 8630
Changes Io proviston durtng tho year {40.43) 198
Balance at the end of the year 47,84 8328
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Cash and cash equivalents
{Rs. in lass)
Particutars Asat
March 31, 2021 March 31, 2020 Aprll 1,2019
Batance with banks in current accounts A21.80 185286 73280
Cheques on hand - . 86.03
Cash en hand - 2.74 1.63
421,80 1,895.60 800.51
Other hatancos with hanks
[Rs. inlacs)
Partleulars Asat
March 31, 2021 March 31, 2020 Aprll 1,2019
Balances held a3 margin money against guarntees 6717 W20 175.00
257.17 262.50 175.00
Equity Sharo Capital
{As.in lacs)
Asat
Particul
artevan March 31,2021 March 31, 2020 April 1, 2019
Authorized :
2,70.50,000 {23 at March 31, 2020: 2,70,50,000 and as at Apri) 1, 2019: 2,70,50,000) Equity 2.765.00 2.705.00 2,705.00
Shares of Rs. 10/- cach
[ssued, subscribed and fully pald-Up
1,83,12.810 [as at March 31, 2020: 1,83,12,810 and as at Aprid 1, 2019 : 1,83,12,810) Equity 1,931.28 1,831.28 183126
Shares of Rs. 10/ each fully paid up
1,831.28 1.831.28 1,831.28

Terms/frights attached to equity shares

The Company has issued only one dass of Equity shares having 3 (3ce value of Rs. 10 per share. Each holder of equity shares Is entitled to one vote per shire. The
dividend proposed by the Board of Dircctors is subject to the approval of the sharcbolders In the ensving Annual General Meeting extept in case of Interim
dividend. tn the ovent of liquidation, the equity shancholders are cligible to recetve the remaining assets of the Company after distribution of al preferential amounts,

in proportion to their sharcholding.

Shaces [ssued for censideration other than cash during the pericd af five years Immedlately peececding Mareh 31, 2021

2. The Company had allotted 1,217,682 and 65,93,815 equity sbares as fully pald up bonus shares by utifsation of securities premlum account durlng the yesr 2015-16 3nd

2016-17 respectively.

5. Pursuznt to the Scheme of Amalgamation and Demerger, tho Company had allafted 1,04.00,220 equity shares as fully pald-vp during the year 2018-19.

Retoncllation of number of shanes 2nd amnunt cutstanding at the beginning 2nd at the end of the reporting period :

Partleulars No, ol Shares Relntlacs
Balance as at April 1, 2019 1,83,12,510 183128
Add: trsued durlng the year - -
Balance as at March 31, 2020 1,53,12,810 1,631.28
Add: tssued during the year - -
Balance as 31 March 31, 021 1,83,12,810 1,831.28
Cetalls of sharehofders holding more than § per cent shares :
At at March 31,2021 |  As at March 31, 2020 As at April 3, 2019
Name ¢f tho Shirholder No. gl Shares No. of Shares Mo. of Shares
L] % *
Sanjay Karsandas Thakker
Wo. of Shaces 75,77,384 75,721,354 7577311
% of shares heldJ 41.35% 41.38% 41.38%
Ami $anjay Thakker
Ne. of Shares 27,4741 2747424 2747,424
% of shares held|] 15.00% 15.00% 15.00%
TPG Growth 11 5F Pe, Lid
N of Shares 84,39.597 54,39,597 54,39.597
% of shares held|) 29.70% 29.70% 29.70%




LANDMARK CARS PRIVATE LIMITED
NODTES 70 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

16  Otheregquity

(Rs. In lacs)
Particulars Asat
_M_ar:h 31, 2021 Parch 31, 2020

Capital AReserve
Balanco at tho beginning of the year 12,788.04 12,788.04
Balance at the end of the year 12,788.04 12,788.04
Segurities Premium
Balance 3t the beginning of the year 4.252.74 4,252.74
Balance at the end of tho year 4,252.74 4,252,724
Sharo optlons cutstanding atcount
falance at the beginning of the year §55.11 541.84
Add: On account of optlons granted during tho year 2.08 12.17
Balance at the end of the year 555.19 555.11
Retalned Eamings
| Batance at the beginning of the year 4,097.74 4,115 87
Add: Prefitf(Loss] for the year 1,451.13 {18.13)
Balanco at the end of the year 5,578.87 4,097.74
Other Comprehensive Inceme
3alanco at the beginalng of tho year . -
Add: Fair value gain on investments In preference shares througb 0C 124.90 -
Balance at the end of the year 12450 -
Capltal Redemption Resene
Batance at the beginning of the year 0.20 0.10
Balance atthe end of the year 020 0.20

13,2992.94 21,6931.83
Proposed Oividend

The Board of Direciors at Its meeting held on July 13, 2021 have ret

t of fina) dividend of Rs. 0.75 per equity shate of faco value of Rs. 10 each for the

financlzl year ended March 31, 2021, The same amounts to Rs. 137,35 faes.

The above 15 sublect to appraval at the ensulng Annuzl General Mecting of the Company and hence s not recognised as a llability.

Nature and purpose of resarves

Capltalf ceserve

Capital reserve rep the excess

Securitles premium

Securities p It rep. ts the pr

with the prendsiens of the Companles Act, 2013.

Shace options outstanding account

t of net assets acquired gver and above the llabilities pursuant to the Scheme of Arrangement 2nd Amalgamation.

received on Issup of shases over and above the face value of equity shares. The same I3 avallable for vtilisation in accordance

The fair value of the equity-settied shace bnsed payment transectiona with employees Is recugntsed In Statement of Profit and Loss with corresponding credit to Stock

Options Quistanding Account,

Retained eamings
Retained earnings rep

Capltaf redemption reterve

the £ /s undistributed earnings after taxes.

Capital redemption reserve has heen aeated p t tor the requil

preference shares. The Company has red d the undertying pref
shares,

Other Camprehensive Income
This

an Irrevocable aption, net of amounts reclzssified to retained carnings when such assets are disposed off.

ts of the Act under whichi the Company s required to transfer certaln amounts on redemption of
e shares tn the carlier years. The capital redemption meserve can bo utillsed for issue of bonus

the tathve gains and fasses arlsing on the royalvation of preference Instruments measured i fale value theough pther compreheasive Income, under
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17 Bomowings
{Rs. In lacs)
Particulars hsat
March 31, 2021 March 31, 2020 AsatAprll, 2019
Non<Current
Term [odn - Secured - at amortised eoit
from banks {refer note (3) and (B) helow) 92120 681.72 -
Less: Current maturlty of term loan diselosed under the head *Other Financlal uabilities® 21534 148.73 -
[Refer Note 21)
606.36 731.99 -
Current
5 d+ 3t amortised cost
Working capitalloars from banks (refer nete [¢) below) 1445 5850 -
Working capital loan frnm financial institutions (refer nate (d) below) . 199.14 006
Unsecured - 3t amoantised cest
Working capital loan from banks {Refer Note {£) below } L2 1573495 .76
Loans frrm refated partles (Aefer Note [T belaw ) (Refer Note 43) 445.00 200.00 B
4057 2,031.9% 184

Notes

{2} Term Loan fmm HDFC Bank Ltd of Rs. 38234 Lacs (Rs. B45.54 Lacs as at March 31, 2020 and Rs. Nil as at April 1, 2019) repavable in 60 equated monthly lostalments of
As. 7,52 12¢s by Fehroary, 2025 ts primarily secured by way of plant and machinery, equipmeny, furniture and fistuses 3nd movable fixed assets of the Mercedes dealership
and further secured by personal guaraniees of 2 Oirectors.,

(b) vehlcle loan from a bank of As. 433,36 Lacs (Rs. 535.18 Lacs as at March 31, 2020 and Rs. Nil as at Apri] 1, 20019) carry Interest rate in the ranga of 5.55% to 10.50% will
berepaid in eguated monthly Instalments by May, 2025 aro secured by way of hypothecatien of clemo cars.

(e} Warking Capital Loan fram Kotak Makindra Bank Limited amounting to Rs. 24.45 Lacs {Rs. 58,90 lacs as at March 32, 2020 and Rs. NI 34 at Apell 3, 2019) 13 secured by
way of subservient charge on current assets of the Company.

[d) Working Capital Loan From Kotak Makindra Prime Limited amountiog to Rs. Ml (Rs. 199.14 Lacs a4 at March 31, 2020 and Rs. (,06 Lacs as at April 1, 2015) is secured by
way of part passu charge created in favaur of Kotak Makindra Primo Limited and it bs guaranteed by personal guzrsntees of two Qirectors. it 15 Turther secured by mortgage
qver the Sales, service and spares facllity and plat of land of Landmark Autemaobiles Private Limited. The property of Landmark Automobiles Private Limiteq is common
toltateral for all facilitles sanctioned by Kotak Miabindra Prime Limited and bank guarantees issued by Kotak Mahindra Bank Limited.

(] Working Capital fa¢ities from banks amounting to Rs. 1.1} lacs {Rs. 1.573.95 Lacs as at March 31, 2030 and As. 2.75 as 3t April 1, 2019) are secured by personal
guarantees of 2 Directors.

(i} Loans from related parties of Rs. 445,00 Lacs (Rs, 260 .09 lacs as on March 31, 2026 and Rs. Nil as on Apstl 1, 2019) carry intecest rate [n the rango of 5-10.50% p.2. and Is
repayable on demand.

18 Otherilabllitics

(R inlass)
As at
Fartieutars March 31, 2021 March 31,2020 AvatApril1, 2019
Non-current
Contract Uabilities {Refer noto below) 52155 37989 EEER
| Oiseount recuived Ins advance 1.59 10.72 54.66
523.14 3590.61 398,70
Current
Statutory remittances 161.30 15723 100.52
Advanres received frem custamers 5.096.03 4,22728 4,176.76
Contract Uabilities {Refer note below) 368921 395.18 109856
Discount received In advance 9.13 47.64 43.23
5.635.67 4,82738 4,643.37
Retongliatlon af Cantract Uabllitles:
Partlculars hsat
March 31, 2021 March 31, 2020
Opering balance FI5.07 653.90
Advanre recetved during the year 6584.28 1729.11
tntome recognised during the year 565.59 57.94%
Cloging balance BI0.75 T15.07
19 Vehide flocr plan payable
{Rs. I lacs)
Asat
Particulars March 31, 2021 March 31, 2020 73 st Aprl 1, 2018
vehicte fiocr plan payable 8,581.52 11,773.50 14,516.20
B,581.52 11,7723.50 14,516.20
Note:
vehicle fibor plan payable rep t th d to finance tho purchase of speclfic new car Inventarles with the mamufacturer’s captive finance company. The

amount (s payable on salo of a specific vehicle or after 3 pre-definad period I not sold. Sueh payable amounts 3re secured by way of first and exclustve charge over specific
tnventory 2ad further secured by way Demand Promissory Noie along with Letter of Continulty, & Undated Blank Cheques in favour of Daimler Financtal Services (indla)
Private Limited 2nd Persona) Guzrantee of 2 Direclors. Any amount that remains unpald after initlaf Interest free peclod carres interest @ 9.25% p.a oo New Cars and
10.25% p.a. on Demo Cars {38 at March 31, 2020 and April 1, 2019 Interest rato was 10.50% p.a. on New Cars and € 11.00% p.a. on Oema cars) Changes in yehicle ficor
plan payable are reporied 2y operating cash fiows.
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20 Trade Payables

{Rs. Ia laes)
Partleulars Asat
March 31, 2021 Mayrch 31, 2020 AsatApiil 1, 2019
Current
tetaf gutstanding duet of micre enterprises and smalt enterprises 19.74 4280 6.24
totatoutstanding dues of areditars other than micro enterpnses and small enterprises 340132 2.9%0.27 255324
342106 2,963.27 2,559.48

Notes:
{a) For amount payable to relzted partles, refer npte 43,

{b) tnformation required to he furnished as per Sectfon 22 of the Micro, $malt and Medium Enterorires Deveiopment Act, 2096 [MSMED Act) and Schedule Ul of the
Cempanies Act, 2013 for the year ended March 31, 2021. This informatien has been determined to the extent suck partles have heen identified on the hasls of Infarmation

avaltabla with the Company and refisd upan by auditors.
Disclasure in respect of Micro 2nd Small Enterprises :

[Rs. In lacs)
Al at
Particulars
March 31, 2021 March 31, 2010 April 1, 2019
[a) the principal t and the i due th remaining unpald to any supplier al1
the end of each aceounting yezr
Principal 19.74 4250 5.4
tntenest . - .
[b) the amount of [nterost pald by the huyer In terms of sectlon 16 of the Migro, Small and - - -
Mediym Enterprises Development Act, 2006, along wilh the amount of the payment made
to tbo supplier bevend the sppointed day during ¢ach acceunting year
{c]) the amount of interest due and payable for the period of delay In making payment . . .
{which have been paid but beyond the appoloted day during the year) but withaut adding|
the Interest specified under the Micro, Small and Medium Enterprises Ocveiopment Act,
2006;
{d) the amount of Interest zccrued and cemalning unpald at the end of each accounting year -
{¢) the amount of further Interost remaining due and payable aven in the succeeding years, -
untit such date when the Interest dues above are zctually paid o the smallenterprise, for
the purpose of disallowance of 3 deductible expendlture under sectiens 23 of the Micre,
Small and Medium Enterprises Cevelog t Act, 2006,
Other finandzl Habiitles
(Rs. n lacs)
Asat
Particutars March 31, 2021 March 31, 2020 Aprl1,2019
Cument
Current marurities of non-current porrowings (Refer Note 17) 21534 14873 .
Interest acorued 8455 SB09 5146
Payable for capital goods 21.50 25.89 112.13
271.40 23173 1631.59




LANDMARK CARS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO MARCH 31, 2021

22 Revenue From Ogerations

{Rs. in lacs)
partleulars Forthe year ended

March 31, 2021 March 31, 2020

Sale of cars 40,545.68 48,883.84
Sale of soares, lubricants and others 11,371.97 12,214.19
Sale of services 3,405.49 3,689.24
fevenue from sale of products and services §5,323.14 64,787.27
Other gperating revenues 725,61 1,058.68
56,052.75 65,845.95

Reconciliation of the amount of revenue recognised In the staterment of profit and loss with the contracted price:

{Rs. in lacs)
Particulars March 31, 2021 March 31, 2020
Gross Revenue $6,171.71 65,914.13
Less : Discounts 118.96 68.18
Net Revenue recognised from contracts with customers 56,052.75 65,845.95
23 Other [neome
{Rs. In lacs)
For the year ended
Particulars March 31, 2021 March 31, 2020
|interest Income on
Financiaf assets measurad at amortised cost 627.50 $94.14
ncome tax refund 1421 -
Secority deposits 18.15 2037
Sundry batances written back (Net) 108.01 81.66
Excess provision writien back 4043 16.08
Galn on sale of currant investment 4.78 -
Rent hcome 12.50 -
825.58 722.25
24  Purchase of Cars, Spargs and others
[Rs. in Tacs)
Particulars For the year ended
March 31, 2021 tarch 31, 2020
Purchase of cars 34,927.94 47,045.74
Purebase of spares, Jubricants and others 10,044.10 10,586.71
44,972.04 57,632.45
25  Changesininventories of stock-In-trade
{Rs. inlacs)
particulats For the year ended
March 31, 2021 March 31, 2020
Inventorles at the end of the year
Cars 7225917 9,726.87
Spares and others 178632 1,483.79
9,015.49 11,210.66
Inventories at the beginning of the year
Cars 9,726.87 5,424.81
Spares and others 1,483.79 1,438.86
11,210.66 10,863.67
Net {Increase) / Decrease 2,195.17 {346.99}
26 Employse Benefits Expense
[Rs. in lacs)
Partieulars For the year ended
March 31, 2021 March 31, 2020
Salaries and wages 2,536.48 3,234.33
Contribution to provident and other funds [(Refer Note 37) 44.36 43.06
Expense or employes stock option scheme (Refer note 44) 0.08 12.17
Staff wetfare expenses 21.65 46.61
2,602.57 3,3356.17
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Finance costs
{fs. Inlacs)
Particulars For the year ended
March 31, 2021 tarch 31, 2020
Interest expense on
working capital and term Ivans® #27.08 80952
tease Mabliitles (Refer note 41) 163.43 20993
Defayed payment of incpme tax 35.00 -
Qthers 0.20 D.48
Qther borrawing casts 53.24 45.56
1,078.93 1,065.87
* For transaction with refated partles, refer nete 43,
Depreclation and amortisation expense
{Rs. In tacs]
Pantlcutars For the year ended
March 31, 2021 March 31, 2020
Depreciatlan on property, plant and equipment (Refer Hate 5) B86.54 84698
Amortisaticn on right-of-use assets [Refer Note 6) 715,74 705.77
1,602.28 1552795
Qther expenses
[Rs, In Jacs)
Partieulars Forthe year ended
March 31, 2021 March 31, 2020
Electricity expenses 156.74 21216
Rent [Refer Rnte 41) 4645 3556
Rates and taxes 19.24 24.28
Repairs expenses
Repalrs to building D9y 28.91
Repalrs to plant and machineries .79 10.61
Repalrs to others 70.82 8242
Insurance 19318 B86.16
job work charges 387.83 424.08
Communication expenses 45.21 47.84
Travelling and cotrveyance 75.11 105.60
Printing and stationery 40.82 47.19
Charges on credit card transactions 7.55 921
Commission 231.95 159.29
Advertisement and sales promotlon 551.20 1,034.85
Donaticns and contributions 417 160
Securlty servico charges 71.64 Bl4s
Legal and Prolessional 146.36 225.69
Payments to auditors * 24.01 14.38
Software expenses 139.34 12791
Loss ¢n property. plant and equipment seld fwritten off 54.51 107.19
Kew car delivery expenses 78.30 12137
Housckeeping expenses 79.52 120.60
Pantry expenscs 3R.50 71.35
Provislon for doubtful debts - 2145
Miscellenous expenses 60.46 49.05
2,463.61 3,319.52
*payment i auditors [Net of GST credit)
{Rs. In lacs)
For the year ended
Particulars March 31, 2021 March 31, 2020
For Statutory Audit 24.00 14.00
For Reimbursement of expenses 0.01 0.38
24.01 13.38
Eamings f (coss) Per Share
For the year ended
Particulars March 31, 2021 March 31, 2020
Het profitf{loss) after tax attributable to equity shareholders (Rs. tn facs) 1,481.13 {18.13)
weighted average number of equity shares = for Dasic EPS 1,83,12,61D 1,83,12,81D
Add: Effect of ES0P's which are dilutive 4,494 449
wWeighted average numbet of equity shares - for Qifuted EPS 1,83,17.304 1,83,17,394
Npminai value per share [In Rs.) 10,00 10.00
Eamings / {Loss] per share - Rasie {In Rs.) B.09 {0.1p)
« Diluted {In Rs.} B8.09 {0.10]
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Intoms Tax sxpense

the major companent of Income tax expenses for the year ended March 31, 2021 and March 31, 2020 are asunder:

Fax exp ported In the $tat t of Profit and Loss
{Rs. in lacs)
Particulars 2020-21 2019-20
Current Income tax
Conent Income tax 480.00 -
Short/{ex¢ess) tax provislen for eattler yoars 0.97 {3.85)
Totzl cument fncome tax 430,97 (3.85]
Defarrad tax
|Reladng te origination and reversai of temporary ditferences 163 310.11
Tax expense reported n the Stztement of Profit znd Loss 36260 26.26
Tax on Other Comprebenstve Income {OCE}
Deferred tax d L iteens recopnised by 00 during the year 3705 -
Total tax exp 513.85 16.26
Balante sheet sectlon
[Rs. Inlacs)
Parti March 31,2021 Mar_&h_al. 2020 April 1, 2019
Income tax assets - Non-Current - 23179 104.03
tncome tax assets - Current - 102.36 -
tncome tax liabillties - Corrent E[20¥) | . -
Deferred tax Uabilites | aet } 12027 8159 5148

Recontlllation of tax expensns and the accounting profit multplled by Indla's domenstic tax rate for March 31, 2021 and March 31, 2020

{Rs. Inlacs)
Partlculars 2020-21 2019-20

Accounting profit before tax 1,963.73 B.13
Inrome tax eapense @25.168% (Previous yoar: 26.00%) 49423 211
Tax effect of the amaunts whith are not deductible / [taxable} Jn calculating taxable
Snottfiexceis] tax provision for earlier years 057 {3.85)
Change in deferred tax balanres due to change in Income tax rate - {0.54}
mpart of electing oplion u/fs 1150AA {Refer Hote below} 1172 -
Tan effect of expenses that are not deductible in determining taxable profit - 0.1

|Hon recognition of deferred tax assets on businels losses - 3.1
Unused business losses {34.07) -
Others 054 {9.33)]
Tax expense as per Statement of Profit and Loss 482.60 2626

[Effective tax rate 24,58% EFFIT
Note:

The Company has elected t0 exerclse option available under section 1150AA of the Income Tax Act, 19631 and tax expense has been

recognised accordingly for the year ended March 31, 2021,

Deferred tax Balances {net}
{Rs. Inlacy)
Partlculars Recognlzed OTA f OTL In balanco sheet
March 31, 2021 March 31, 2020 April 1, 2019
Deferred taxlabilltles
|Praperty, plant and equipment 2830 73.70 128.25
Falr valoation of vestments 170.86 165.58 B9.65
Falr valuation of preferenco shares 37.05 - .
Total Deferred tax fabliities 23721 18228 197.90
Oeferred tax asseta
Provislon for doubtiul debls 12.04 1195 13.81
Disallewance of share lssue expenses under section 350 of meome 1.19 159 385
Tax Act, 1961
Difference tn Right-of-0se assets and lease lakillties 103,71 76.15 113.76
Total Deferred tax assets 116.54 100,69 1356.42
Net Deferred Tax Labilitles recognized {120.27) {81.59] {51.48)]
{Rs.in lazs)
Recognlsedin Recognised In other
Particulars Asatapril 1, 2018 | statement of profit cornprehensive | As at March 31, 2020
and lots ¢
Property, plant and equipment {1268.25)] 54.5%5 {73.70]|
Frendston for doubtful trade recetvables 28351 15.86] 2295
Disaliowance of share sue expenses under section 350 of Inrome 3.85 2.26] 159
Tax Art, 1561
Fairvaluzation of Investments {69.65) {38.93] {102.68]
Difference In Right-of-use assets and tease liabilities IB.?BJ {37.61] 76.15
Deferred tax asaets (Net) 151L.48) go.u] {81.59])
Recognisedin | Recognised in other
Particulars Asat Apell 1, 2020 | statement of profit comprehenslve | As at March 31,2021
and Inas income
Property, plant and equipment {73701 A44.40 {29.30])
Pravislen for doubtful trad e recedvakbiles 2195 [10.91} o
Disatiowance of share tssue expenses under sectlon 35D of Income 159 {0.40} 119
anArt, 1961
ir vatuation of Investments {109.58] [62.18} . {170.86]
E:_ wador of preference shares . . {37.05} {37.05)
nge In Right-of-ute ascots 3nd lease lkabilities 76.15 1156 - 103.71 |
ed tax assets Net} 8L59]] 11,631 137.08)] 1120.27)
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32  Financal Instruments
321 Caphal Management
The Company’s capitat I objectives are:
- t& engute the Company’s ahllity fo cont 43 going concern
10 provide adeq retumn e sh hrough of nf d¢ht and equlity balance.
fot the purpose of the Company's capltal B L, eapital includtes issued equity capital and ather equlty reserves aitributable 1o the equity
botders of the Company,
The Company manages its capltal structute and makes adjustments in light of changes In 3 dith and busl PP itles. the
Company monltors capital structure using a debt equity rstia, which 3 debt divided by equity.
{Rs, In Lacy)
Asat As at
Particulars March 31,2021 | March 31,2020 Asatdpdil, 2019
Debt (Reler note below) 9.873.79 14,687.61 1451904
Less: Cash and cagh equivalents 5RR.97 215510 97551
Adjusted net debt 9,184,82 12,529.51 11,541.53
Total equity 25,131.22 23515.11 23531.07
Adjusted net debt Lo total equity ratla 0.7 053 0.58
Note:

312

Debt s defined as long-term barrawtngs, short-termm borrawings, wehicle floor plan and current maturities of non-gurrent borrowlings as descrited n

notes 17, 19 and 21 bat exciudes iease Dahifities.

e
A
AD ) it would evenlually b received of settied.

Disclosure of Finandat | by Category
{R1. In Pace)
Particulars As 3t March 31, 2021
FNTPL FATO0 Amorilzed cost Total carrying vatue
Financlal x3se1s
tavestmnts . 111486 322124 4,436.10
Trade receivables . . 1.157.62 2,152.61
Cash and cash equivalents . . 41t 80 42180
Cther balinges with banks - - 167.17 267.17
Loans - - 5623.91 562391
Othes financlal assels - - 134186 1,341 35
Total Finanelal assets - 121486 13.031.60 1424846
Financial fabilitles
Bomowings [tnctuding curreat maturithes] . - 129227 1,192.27
vehicle floar plan payable . . 3,581.52 8.581.52
Trade payahles . . 1,421.06 3.421.06
Lease lishilithes - . L664.17 1.664.17
Othet fi 13l liabilities - - 56.06 56.06
[ Total Flnanela] Lhabiltities - - 15.015.08 15,015.08
Partulars AsatMarch 31, 2020
FVTPL FVTO0 Amortized cost Tetal canvying value
Financlal assets
tayestments 22500 799.91 1.996.50 4.01t.41
trade teceivables - . B825.49 825.49
Cash and cash squivalents - . 1.5895.60 1.895.60
Othet halances with banks - - 162.50 262.50
Loans . - 450473 4,504.73
Other lastets - + 114543 114543
Total Financtal asets 225.00 729,91 11,630.25 12,655.16
Financlal Nabilitles
Borrawings (incluting current maturities) . - 5131 91a71
vehice floor plan pavable - . 1177390 11,77390
Tratle payables - . 1963.27 296327
Leae liahifitles . - 2,242.56 2,2425%56
Other finansial Habilitles . - 83.95 5398 |
[Total financist Labllitles - . 19,977.42 18,977.42
Asatagpril 1, 2019
Particulary FVIPL 10O Arortized cost Tota] @rrying value
Flaanchal atsets
irrveitments - - 2.767.44 278744
Trade retehabiles . - 1.979.10 1979.10
Caih and cath equivalents . - BOG.St 800.5¢
Other baiances with bants - . 175.00 17590
toans - . 4.460.33 AAE033
Qther financlal assets - - 185193 1.881.93
Total Fl 13l assets . - 1208431 12,084.31
Financkal Hablttles
Borrowings {induding current maturities) - - 283 .84
Vehicle fioor pian payable - - ta 51620 1451620
trade payabies - . 1,559.48 255948
Lease Lahilithes - . 186610 2.866.10
Qther financial Nabifities - o 15_3.59 163.59
Total Financlal Labllities - - 20,108.21 20&821
The abave excludes Investments In subskdlaries
incespect ot fi 33l | d at d cost, the fatr valp & approximates the amortised cosl
il i3l d a1 amnrthied cosl
carrying amount of financiat assels ang faanchil Nahifties. maasured at amortised cost in the finandlal statemehis are 2 bt

does not

aximation of their fair vatues since the C

& 153t the camang amounts would he tigaiicantly different from thae vaives
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Falr Value Measurement
-Fair Valge Measurement of Financial assets and Financlal [iablltles
Fair value hlerarchy
{Rs. in lacs)
Particulars Quoted pricesin Signlficant Signlficant
active markets observable inputs unabservable Total
{Level 1) fLevel 2) inputs {Level 3)
AsatMarch 31, 2021
FInanclal Assets Measured at FV - Recurting FVM
fnvestment In preference shares 1,214.86 - - 1,214.86
Investment In mutual fund - - - -
Total of Financial Asscts 1,214.85 - - 1,214.86
As at March 31, 2020
Financial Assets Measurad at FV - Recurting FVM
Investment in preferonce shares 759.91 - . 799,91
Investment in mutual fund 225.00 - . -
Total of Financlal Assets 1,024.91 . - 799,91

Asat Aprlt 1, 2019

FInanclal Assets Mcasured at FV - Recurring FVm
tovestment [n equity Instruments
nvestment [n preference sbares
Irvestment In mutual fund

Total of Financial Assols

There are no transfers between [evel 1 and fevel 2 during the year and eariler comparative pariods. The Company’s policy Is to recognlise transfers into and
transfers out of fair value hlerarchy levels as at the end of the financlal year.

Valuatlon tecbrique ard cbservable inputs used to determline falr value In level 1
The falr vatues of Investments in mutual fund units is based on the net asset value ('NAV') as stated by the fssuers of these mutual fund units in the
published statements as at Balance Sheet date. NAV represents the price at which the issuer will Issue further units of mutual fund and the price at which

Issuers will redeem such drits from the [nvestors

The fair values of investments in other than equity instrument (5 derlved based on the price at which investment has carried out in the sald instrument by

the market participants nearer to the balance sheet date.
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Financia Risk Management
The Campany’s financial liahilitles comprise mainly of borrowings, trade payables and other financlal liabilities, The Company's fnanclal assets tompnge malnly of
cash and cash equivalents, ather balances with hanks, lcans given, trade recelyables and otber financlal assets.

The Company’s business activities are exposed to a variety of financlal rigks, namely market risk, credit risk and tiguidity risk.

The Company's senlor management has the overall respansibility for establishing and governing the Company’s risk management framework who are respansibie for
developing and monitanng the Company’s risk management policles. The Company’s risk management palicies are establisbed to identify and analyse the risks faced
by the Company, to set and moenitor appropriate risk fimits and controls, penodically review the changes in market conditlons and refiect the changes in the poficy
accordingly. The kev risks and mitigating actlens are also placed hefore the Board of directars of the Company. Internal audit undertakes both regular and ad bog
reviews of risk management controls and procedures, the results of which are reported to the Board of directors.

Market risk

The market risk is the risk that the falr value nr future cash fiows of a financial instrument will fuctuate hecause of changes in market prices, Market risk enmprises
three types of risk: Interast rate risk, currency risk and ather price risk. The company does not have any outstanding balance In [oreign correncies and hence It is not
expased to foreign currency risk. Financlal instruments alfected by market sisk include loans and barrawings, deposits and investments.

The Cnmpany manages market risk thraough a troasury department, which evaluate and exerclses control over the entiro process of market risk management.

tnterest rate risk

tnterest rate risk ts the risk that the future cash flow with respect 1@ interest payments on borrowlng will fluctuate hecause of change in market interast rates.
tnterest rate ¢change does not alfects significantly short term borrawings th 2 the company's exposure 1o the rsk of changes in market interest rates rolates
primarlly to the Company’s [eng-term debt obligntion with figating interest rates.

Llquidity risk

Liguidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, or at a reasonable price. The cbective of liguldity risk
management is to maintain sufficlent Uguidity and cnsure that funds are avallable for use as per requirements, The Company generates cash fiows from operaticns
to mect s financlal oblfgations, maintains adequate liguld assets in the form of cesh and cash equivalents and has undeawn short teem tine of credits frnm banks te
ensure necessary liguidity, The Company closely maoniters its Hguidity position and deploys a robust cash management system.

The fallowing tabie shews the maturity anatysls of tbe Company’s financial liabifities based on cantractuaily agreed undiscounted cash flews along with Its canrying
value as at the Balance Sheet date.

{Rs. In [aes)
More than 5 Total
As at March 31, 2021 Carrylng Amount upte 1 year 1-5 years years undiscounted
cash flow
|tion-Derivative Financial Liabilities
Borrowings {incfuding current maturities) 1,292.27 685.91 605.35 - .
yehicle flode plan payable 8581.52 858152 - - .
Trade payables 3,421.05 3421.06 . . .
Lease hiabilities 1.664.17 B58.29 88265 16054 1,901.48
Other financial liabilitles 56.06 56.06 . - .
{Rs. Inlacs}
Morethan 5 Total
As at March 31, 2020 Carrylng Amount upte 1 year 1-5years years undiscounted
cash flow
Non-Dervative Financlal Liabllitles
Borrowings (including current eaturities) 291371 2,180.72 73289 - .
Vehicie floor plan payable 11,773.90 11,773.90 . . -
Trade payables 2,963.27 296327 B . .
Lease Rabilities 2,24256 741.80 1,533.91 25756 2.643.27
Other financia) liabilities £3.98 83.98 - - .
{Rs. In [3cs)
More than 5 Total
As atapril 1, 2019 Carrying Amount upta 1year 1-5years years undiscounted
cash flow
Nom-Derbative Finanelal Uabilitles
Borrowings (Inciuding current maturitles) 284 284 . . -
Vehicle fioor ptan payable 14,51620 14,516.20 - - -
Trade payables 255948 255348 - . .
Lease fabilities 2,866.10 91602 217522 368.09 3,455.33
Other financal liabllities 163.59 163.59 - - .
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3.3 Credit risk
Credit risk Is the risk that counteroarty will not meet its obligations under a financhal instrument or customer contrect, leading to a financlal toss. The
credit risk Ine the Company primarily arises from credit exposures ta trade receivables, inans given, depasits with landlords for praperties taken on leases
ang ather recaivables including halances with panks.
Trade and other receivables: The Company's business [s predominantly thraugh cradit card and cash collectians, henco the credit risk on such transactions
are minlmal. The Company has adapted a pelicy of dealing with only credit worthy counterparties in case of Institutional custnmers and the credit risk
exposure for institutiond) customers Is managed hy tbe Company by credit worthiness checks, Ali trade receivables are also reviewed and assessed for
default nn a regular hasls. Furthers, Trade and otber receivables consist of a targe number of customers bence, the Company Is not exposed to
concentration risks. In reiation to credit risk arising from commerclal transactlons, necessary provislons are recognized for trade receivables when
nbjective evidenco exists that the Company will he unahle to recover afl the outstanding amounts in acoerdance with the criginal contractual conditions of
the receivables. The Company tonsiders the solvency, llquidity, asset quality and manageement prudence af the counter parties, as weli as the
performance patential of the counter parties. Refer note 12 fnr the disclosures for trade recetvabies.
The Company also carries credit risk on lease deposits with jandlords for properties taken an leases, for which agreements are signed and property
pessessions timely taken for store cperations.
The risk refating to refunds after stoze shut dewn [s managed througb successful negotlations ar appropriate legad actions, where necessary.

Credit 7lsk arising from cash and cash equivalent and other balances with bank Is limited as the counterparties are recognised banks.

35 Contingent Liabllities and Commitments [t the extent not pravided for)

k]

37

3B

{Rs. tnlaex)
For the year ended
particulars Miarch 31, 2021 | March 31,2020 | _Aprii 1, 2019
Contingent Liabilitles
Matters under appeal with comaerclal VAT authorities™* 46.86 46.86 46.86
Corporate guarentee culstanding 15,244,66 25,295.00 26,295.90
Matters under appeal with Service Tax autharities* 895.90 895.50 -

* During the financial year 2019-20 , the Company had recelved shew-cause notice from Central Goods and Service Tax authorities pertalning to service
tax suppased to be levied on the discounts f incentives received from ariginad equipment manufacturers. The Company [s still awaiting adjudication fram
the authorities.

** During the financlal year 2016-17 , the Company had received show-cause notice from VAT authorities pertaining to VAT supposed to he fevied on
handling charges considering to be part of sales cunsideratinn, The Company ts still awaiting adjudication from the authorities.

Future cash outfiows In respect of the above matters are determinable only nn recelpt of Judgements / decislons pending at various faroms J authorities.

The managemant is of tbe view that na Nability shall arlse on the Campany for the above matters.
{Rs. In [acs)

For the year ended
Mareh 31, 2020

Partieulars

March 31, 2021 April 1, 2019

Commitmants
Estimated amount of Contracts remaining to be executed on capital account and not provided -
for {net off advances)

0.87 -

Segment Reporting

The primary reporting of the Company has heen made on the basls of Business Segments. The Company has a single husiness segment as defined in
Indian Accounting Standard {tnd AS) 108 on Segment Reporting, namely dealership of cars in India. The managing director of the company allocates
resources and assess the performance of the company, thus are the chief operating decision maker {CODM). The CODM monitors the nperating resulls of
the cusiness as a single segment, hence no seperate segment needs to bo disclosed.

Employee Benelits

The Company makes Provident Fund, Employee State (nsurance Scheme and Labowr Welfare Fund contributiens which are defined contribution plans, for
gualifylng empleyeas. Under the Schemes, the Company Is required 1o contribute a specllied percentage nf the payroll costs 1o fund the bengfits. The
Company recognited Rs. 30.49 tacs (March 31, 2020: Rs. 17.07 facs) for Provident Fund contributions, Rs. 13,63 lacs (March 31, 2020: Rs. 25.67 lars) for
Employee 5tate nsurance Scheme and Rs. 0.24 lacs (March 31, 2020: &s. 032 iacs) for Labour Welfare Fung cantributions in the Statement of Profit and
Loss in Note 26. The contrihutiens payable ta these plans by the Company are at rates specified in the rules of the schemas. The Company has obtained 2
fegal opinlon that the practice nf the Company with respect to monthly gratuity payments is in accordance with the Payments of the Gratuity Act.

The Code on Wages, 2019 and Code of Social Security, 2020 {“the Codes”) relating t¢ employee compensation and post-employment benefils had
recelved Presidential assent hut the retated rules thereof fre quantifying the finangial Impact have not been notilied. The Company will assess the Impact
of the Codes when the rules are netificd and will recozd any related Impact in the period the Codes became effective.




LANDMARK CARS PRIVATE LIMITED
NOTES TD THE FINANCIAL STATEMENTS FOR THE YEAR ENOED MARCH 31, 2021

39  During the financial year the operatiens of the Company wero impacted by the vardous Covid-19 pandemit rolated measures taken by the Governments/
Authoritles. tn particular, the national fockdown had impacted activities across the ecnnomic ecosystem. Gradually from May, 2020, the operations
recommenced as peemitted by tocal regulations. All gur workshops and shawrooms were operational and the trajectory of revenues continued to Improve
month tu month Hl Margh 21,

Foilowing the resent suzge In Covid cases, restrictions on operation have been imposed by sefect local authoritles. The Company has evaluated the Impact
of the evolving situation and some of the kev reiated measures taken include:

a) Temporary tlosure of worksbops and shewrooms of Indere {Madhya Pradesh) locatien as reguited hy the tocal regulations;

h) Engagement witb various stakeholders to collaborate given the tlrcumstances;

¢) Actlve preparatlon for reopening of ciesed workshops and showrooms and continued emphasis on our expansion program,

Cur expectation Is that nperating performance will recover fully over next year, This expectation 1s basls the recovery witnessed In the last financlal year
pest the national fockdown and also, the accelerated rollout of the vaccination program.,

The Cumpany does not see Incrementat risk to recoverabllity of its assets {w.r.t Inventories, tangible assets and other current assets) inciuding given the

measures helng pursued tu safeguard/ mitigate related risks. The Company has visibility to adeguate resources to sustaln the Covid-19 refated Impact in
the interim period and does not foresee any continued Impact in the medium to long term to its business operations,

40 Octalls of Loans given, Investments made and Guarantees given covered under section 186 {4) of the Companles Act, 2013

{Rs. in lacs)
Particulars Asat
March 31, 2023 | March 31,2020 | Aprll 1. 2019
Luans outstanding .
Benchmark Motors Private Limited 1,178.61 396.96 1,378.93

{(Maximum qutstanding as at March 31, 2021 - 1,793.81 lacs (as at March 31, 2020+ 1,663.93 facs
and as at Aprii 1, 2015 - 1,378.93 tagx)

Landmark Ufestyle Cars Private Limited 2,237.31 50.78 -
{Maximum outstanding as at March 31, 2021 - 3,415 30 tacs [as at March 31, 2020 - 500.09 tacs
and ns at April 1, 2019 - B50.08 lacs)

Landmark Commergial Vehicle Private Limited 885.80 8537 -
{Maximum cutstanding as at March 31, 2021 - 905.00 facs {as at March 31, 2020 - 200.00 lacs
and as at Aprit 1, 2019 - NO)

Landmark Cars {East) Private Umited 939,73 1,712.27 2,273.55
{Maximum outstanding as at March 31, 2021 - 2,249.55 lacs {as at March 31, 2020 - 2,755.50 lacs
and as at April 1, 2019 - 2,559.00 1acs)

Watzemark Cars Private Limited - 1,624.62 B02.01
{Maximum outstandiog a¢ at March 31, 2021 - 1,704.62 tacs {as at March 31, 2020 - 1,624.62 lacs
and as at April 1, 2019 - 802.01 tacs)

Automark Motors Private Limited - 210.22 -
{Maximum outstanding as at March 31, 2021 - 381.29 lacs [as at March 31, 2020 - 210,22 lacs
and as at Apsil 1, 2019 - Kil)

tnteccorporato deposits
Ascendancy Finanglal Services private imited 451.91 - -
{Maximum nulstanding s at March 31, 2021 - 461.91 tacs {as at March 31, 2020 - 411.80 lacs
ant as at Aprii 1, 2019 - NiT)

Guarantees:

Benchmark Mntnss Private Limited 2,180.90 7,335.00 733000
Landmark Automaoblles Private Limited 1,474.60 . .
Landmark Commereia) Vehleles Private Limited 2,300.43 . .
Landmark Cars (East) Private Limited 4,295.82 8.840.80 B.840.00
Landmark Ufestyle Cars Private Limited 4,280.61 8,750.00 B,750-00
Waterraark Cars Private iimited . 1,375.00 1,375.00
Autamark Motors Private timited 711.30 . .
Notes:

2. The inter-corporate depesits have been given for general business purpases.
b. The Company has issued curporate guarantees for the loans and credit facllity arrangements.
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Leases

The Company has adopted modified retrospective approach as per para €8 {C) (i) of IND-AS 116 - Leases, to Its leases effective from accounting perlod
beginnlng from April 1, 2019 and recognlsed Right of Use assets and Lease Liability as on Aprll 1, 2019 and difference between Right of Uise Assets and
Lease Llabllity, net of deferred tax amounting to Rs. 227,01 lacs [Deferred Tax- Rs. 113.76 Iacs) has been adjusted In retalned eapnings.

The Company has iease contracts for Its showraoms, workshop premises, plant and equlpments and stockyards used in its operatinas. Leases of Lhe
showrooms, warkskep premises, plant and equipments and stockyards generaliy have lease terms between 2 to 12 years. There are lease contracts that
include extensfon and termination options, The Company also has certain leases of premises with lease terms of 12 montbs or less and with fow vaiue.

Maturity Analysls of Lease Liabilltfes

The Company has applied the sbort-term lease’, ‘lease of low-value assets’ recognltion exemptions for these feases.

{Rs. In lacs)
Partleulars Carrying amount upto 1 year 1-Syears More than 5 years Total::::;s::‘:rnted
As at March 31, 2021 1,664.17 858.29 882,65 160.54 1,901.48
As at March 31, 2020 2,242.56 74180 1,633.51 267.56 2,643.27
As at April 1, 2019 2,866.10 916.02 2,175.22 368.09 3,459.33
Lease Liability mavement
{Rs. In lacs)
Particulars Lease Liabllity
As at April 1, 2019 2,866,210
Additlons durlng the year 109.75
interest oo lease ifabllities 209,91
Payments during the year {943.20}
As at March 31, 2020 2,242.56
Additions during the year -
Interest on lease Habilitfes 163.41
Payments during the year {741.80)
Asat March 31,2021 1,664.17
The following are the amounts recognised In the Statement of Profit and Loss:
{Rs.In lacs)
For the year ended
Particulars
artieu March 31,2021 | March 31, 2020
Interest an Lease Liabilitles 163.41 209.91
Amortisation of right of use assets 713.74 705.77
Expense related to short-term leases 46.45 35.56
Amcaunt Recognlsed in Statement of Casb Flows
{Rs. In lacs)
For the year ended
Partlculars
? ? March 31,2021 March 31, 2020
Total cash outflow for leases {741.80) {943.20)
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a1

4L2

a3

Transitlon to INQ AS - Aeconcillation
The follawling reconciliations provide a quantificatian of the effect of algnilicant differences arksing from the tramitian from previous GAAP to Ind AS 33 required under
tn AS 101:

Tha transition to ind AS has resttted (n changes In presentation of the financial statements, disciosures In the notes thereto and accounting pofiies and pdnciples.

Reconciliaticn of Batance Shect #3 at Aprit 1, 2015 [Transitien Cate) and March 31, 2020
Hecondiitation of Tolal Comprehensive Income for the year ended March 31, 2020
Aeconciliaticn of Equity as at Aprit 1, 2019 and a3 at March 31, 2020

Reconciliation of Profit tor the year ended March 11, 2020

Adjustments 1o $tatement of Cash Now

Hotes on reconciliation

Exceptions avatled

Ertimates

Company's ] S with Ind AS as at the date of transition 10 Ind AS {Aprd 1, 2019) are i with the et made tor the same date as per
IGAAP.

Classification of Ninandaf astoty
The clagsification of finandaf assets 1o he measured at amortised cost ks made on the hasis of the facts and direumstanees that existed on the date of trangition to Ind
AS

Exemptions availed
Ceemad cost for preperty, plant and equlpment
The Company has elected te Inug with the carrying value of all of its Property, Plant and Equipment recognised as of Aprd) 1, 2015 {transitian date} measured as

per the previous GAAP and use that canying value as ity deemed cast as of the Lransition date.

4] d cast for b i In Joint ventures and assodates
The Company has X d to cantlnue with the camying value of #1 of tty investments in subsltiaries, Joint ventures and associates recognised as of Aprd 1, 2019
ttransitlon date} measured as per Lhe previous GAAP and use that carrying value as Its deemad cost as of the transitlon date.

Builness Comhlaalon:

The Company has elected not to apply Ind A5 103 retrospectively tn past husd y fons that d bafore the date of transition to Ind AS.
Leases

Company hag used following ith ions jn respect of lease transactions:

(i} singte discount rate has been applied to 3 portiolio of lease with reasonably similar characteristics.
{1y feases for which the lease term was ending within 12 months of the date of transitian th ind AS were accounted as sthort-teem ieases.
{10k Initial direct costs have been excluded [rom the measuroment of the dght-ol-use asset at the date of transition to Ind AS.

Effect of Ind AS adeptlon on the Balanco Sheetas at March 31, 2020 and Aprit 1, 2019

{Rs. In lacs)
As at March 31, 2028 AsatApril 1, 3019
{End of last peried presented under previous GAAP) {Pate of transition)
Farticlars Effect of Effect of
(11 etto
Previows GAAP u-amm:sn toInd ::i::: :'::::t Previous GRAR tnnsll]:: tolnd :::::e"::;"';
ASSETS
Non-turrent #asets
Property, plant and equipment 6.514.17 - 6514.17 6521.87 . 6,921.87
Alght-of-use assets - 200846 2,008.46 - 2,602.75 LEOLYS
Finandal assels
Investments 14,561.30 522.01 1548340 14,161.48 313.95 14,474.43
Loans 1.474.04 . 1474.04 4454,49 445449
Cther financlai assets 33823 (58.80} 27943 382.1% {72.42) 30473
tncome Lax assets {net : 23379 . 25375 1403 - 10403
Oefarred 12z assets (net) . . . - - -
Other non-cuirent assets 1.99 - 1.85 1112 - 1315
Total Nor-current assets 13,523.61 247067 1595528 16,037.21 2,838.28 2887543
Currentassety
Inventories 11.230.66 - 1121066 10.861.67 . 10853.67
Fihancdal #ssets
investments 12560 - 215.00 . . -
Trade recohables 90).21 {rs.72] 81549 103238 {54.25) 1975.10
Cash and cash equivalents 1,895.60 - 1895.00 £00.51 . £00.51
Other haiances witn banks 252.50 - 252.60 175.00 . 175.00
Lans 3.030.69 - 183065 984 - 5.84
Other Mnzncial assets 856.00 - £66 00 157720 . 1577.20
inrome tax assets fnet] 109.36 - 168.25 - - .
Other current asseis 4,381.53 - 4 351.53 445602 - 445602
Tolal Current assels 21,382.55 ESJ!H 12,806.83 18,511.60 54.26 153,E57.34
Total asscts 46.406.16 2,395.95 | 43,802.11 45,948381 2.784.02 A3.732.83
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{RE. InLacy)
A3 at March 31, 2010 AsatApell 1, 2019
Effectof Effectof
Particutars Previous ORAP |transitiontotng| A3PEFINGAS | o GAAR Juransition totna| AT PETINGAS
a5 balance sheet 28 balance sheet
EQUITY AND LIABILITIES
EQUITY
Eoulty share capltal 1.831.28 - 183128 181178 - 183128
Gthes tquity 21,553.18 140.65 2169383 21,719.64 (19.85]) 21,699.7%
Total Egulty 23,384,456 140.65 23,525.11 13,550.91 119.28)) 23,531.07
LLABIUTIES
|Hon-current Nabilitles
Finanga) LabRitles
Aarrcwings 1253 - 73159 . - -
Lease labititles - 166417 166417 - 2,154.59 15459
Deferred tax Mahilities | net ) 6885 1274 81.59 1137 {6223} 5148
Other non-curtent labiities 39051 . 350:61 398.70 . 35870 |
Total Non-current Labilitkes 119245 167691 286935 £12.41 2,09L3E6 2,604.37
Current labithes
Financial LabiGities
Borrowings 203199 - 103193 138 - 184
Vetuce foor plan payabla 11.,77350 - 11,773.90 1451620 . 1451620
Trade payables
{a) total outstanding cues of mKro enterprises and 4280 . 41.50 624 - 624
small enterpeises
(b} total cutstanding dues of creditors other than 191047 - 292047 15531.24 - 255324
mikre enteeprites and small enteeprises
Lease latilities - 57839 $78.319 . 71151 71181
Gther flnandal Mabilitles Pl - 3211 163.59 . 16359
Dthes current Labities 452733 - 492738 4,643.37 - 4,64137
Tatal Cusrent Dabliitles 21,819.25 £75.39 22,407.54 21,235.48 711.51 22,596.99
Total equlty and llabilitles %6.406.16 2,395.85 48,002.11 45,548.81 2,784.02 48,732.33

424 Effect of tnd AS adoption on the Statement of Profitand Luss for the year ended March 11, 2020

[As. [n lacx)
Asal March 31, 2020
{End of fast period presented under previous GAAPR]
Particulars
EHert of Asperind AS
Previous GAAP | tranaltion te Ind
balance sheet
AL

lincome
Aevenue from operations 6584595 - 6584595
Qher income 49282 229.43 722.25
Total revenue 5633877 22943 65.568.20
Expenses
Purchate of cars, spares and others 37.6314% . 3763145
Changes in inventories of stoch-n-trade {346.99) - {346.99)
Employee benefits expense 33243 1194 1,316.17
Finance costs 85596 29991 1.065 87
Depreclation and amaortlsation expente B3698 0577 1552.7%
Dthers sspenies 4.241.54 {921.72] 3315.82
Total expenses §5,558.17 590 66,560.07
tes before tax {215.40)1 12353 213
Tax expente
Cument tax {1851 - {1.85)
Deferred Tax {34.86]) 74.97 30.11
Totaf tix expanie Id!.?l" 74.97 2525
Lois for the year {166.55) 14856 [18.13)
Gther comprehensive Income - - B
Total Comprehensive Loss for the year {166.6%) 148.56 [18.13}
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425 Recondllation of Equity as previously reported under IGAAP to Ind AS

416

427

41.8

Partlculars March 31,2020 | April1, 2019

Total Sharcholders' Fund as per IGAAP 23,384.46 23,550.92

Nature of Ind AS Adjustments

Effect of fair value for financial assets 52201 31295

impact of provision for expected credit 1oss on trade {75.72] {54.26]

recehvables

Effect of ROU Accounting of Leases (292.89) 133077

Delerred Tax impact on above adjustments {12.75) 62.23
140.65 {19.85)

Tatal Equity as per Ind AS 23,525.11 23,531.07

Reconclliation of Prafit for the yeir ended Marth 31, 2020

{Rs. In lacs)
Partleulars March 31, 2028
Loss after tax as per IGAAP {166.69)
Nature ef Ind AS Adjustments:
Falr Value of Financtal assets 20906
Share based payment cost measured at fair value (11.94)
Eftert of RDU Accounting of Leases 47.88
tmpact of provision for expected credit toss on trade
receivables 121.46)
Deferred Tax Impact on above adjustments {74.98)
14B.56
Other Comprehensive Incame {net of tax) -
Tatal Comprekensive Income {1B.13)

Reconclliation of statement of cash flows
The Ind AS adjustments are elther non cash adjustrments or are regrouping ameng the cash Tiows from operatlng, investing and finincing activities. Consequently, Ind AS
adeption bas no impact on the net cash flow for the year ended March 31, 2020 as compared with the previous GAAP.

Notes to Reconclliations

Lease:

Under Previous GAAP, lease rentals were recognisen as an exp after ghang straight lining impact. Urder ind AS 116, the lesser shall recognise right of use assets and
fease liabibties at the incoption of lease. Right of use asset shall be depreciated over the lease period and lease fiability shal) be classified as finantial Habllity and finance
cost shall be charged on it for each reporting period. The above calculated amount is cumutative of depreciation on right- of-use assets, finance cest element and reversal
of lease rent expenses.

Classification of Preference Shares as Compound Instrument:

The Company has thvested in non-corvertible redeemable preference shares The preference shares carry dhadend which & non-cumulative in nature. Under Indian
GAAP, the preference shares were classified as equity and dividend payable thereon was treated as distribution of profit. Under tnd AS, non-convertible preference shares
are separated into liability and equity campenents based gn the terms of the contract. Interest on liability compeneat is recognised using the effective interest methed.

Shared based payment:

Under the previous GAAP, squity settled emplovee share-bacod payments were recognised using the intrinsic value method. Under Ind AS, the cpat of equity settled
employee share-based payments is recognised based on the fair vatue of the options as on the grant date. The effect of these is reflected in total equity and/ or profit or
1034 as applicable.

Provision for Expected credit loss on Trade Recelvables:

Under previous GAAP, the Company has created prowsion for imparment of recetvables consists only in respect of speeific amount fot incurred losses. Under 1nd AS,
Impalrment allowanee has been determined based on Expected Loss medel (ECL). Onthe date of transition, Expected Credit Loss on trade receivables have been adjusted
In retalned samings and subsequent changes in Exoected credit loss have been charged to the 5tatement of profit and loss.

Oefemred tax

The vanous transitional adjustments have led to temporary differences and accordingly, the Company has aceounted for such differences. Deferred tax adyustments are
recogrised in correlation to the undertying transaction either ik retained eamings or a separate companent of eouty.
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43 Related party transaction
411 Mame of the Party and Retationships
51 Mo ption of Hame of Ritated Puties
» Subiatury Lompanws 1andmack Cary [T ast] Prevgle Lovuted
Landmark Cormmeroal Vehu et Bregale Lomded
fAutomark Motors Prrvate Limited
Landmark Automobeles Peagate Limited
[ Watermark Cary Frovate Lmded
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[Benchmark Mators Pervate Limited
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[Rs ntacy
Farticdin For tha year ended
March 312011 Starch 31, 1010
Shart term employes beaetds 15913 257 12
Total 25913 257.02
411 DISCLOSUAE OF TARNSACTIONS STTWIEN THE COMPANY AND RELATED PARIISS AND THE S$FATUS OF DUTSTANDING BALANCES A% AT MARCH 11, 0N
[PLs. I lagy,
For the year erded
173 1 RELAITD PARTY TRANSACTIONS SUMMARY Marh 31 1601 Warch 1L 2020
Part 1 Trantactiont during thi yest
Advertitement grpenict
1 Adors Stada LLP inm
Wik Orearm Meda grd £ ormergns 8100 Prvale Lmded Ilo8 59 T4
Sale of Goode, $pares ind $rrnces
Lndrmare Cars [1gsl] Grecate Lmted 295 151 M
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KOTES TO THE FIKAHCIAL STATEMLNTS FOR THE YEAR ENDED MARCH 31, 2001

Hetn :

Part 2z Balance at the end of the pericd Asat
March 31,2021 March 31,2020 | Apetl, 2019 |

1 Trade Payables
Wikd Deeama Medla and Communications Private Limited 955 nn 1952
Landmark Lifestyle Cars Private Limited Qi1 - .
Senchmark Meten Private Limited 0.0 - .
Landmark Commercll vehiches Private Limited 0.01 - .
Autoemark Motors Frivate Limited Q15 - 017
Landmark Cars {East) Private Umited . as4 -
Landmark Autgenobiits Private Limited 0%0 - 015
Sadlay Thalker 757 1043 124
Aml Thakker 119 146 1.7
Urvl Mody 462 491 133
Aparajtasanjay datles 120 230 .
Aryaman Sanjay Thakler 243 128 -
Para3 Somant 1242 . 1192 |
Loans ken
Sanjay Thalder £5.00 0. .
Sanjay K Thalker {(HuF} 13300 o3t .

2 Und Mady 7500 157.24 -
Aryaman Sanjay Thakler 5000 - -
(Apara[ita Sanjxy Thatler 00 - -
Smita Mady 15.00 £5.71 -
Loans Given
Landmark Cars {€ast) Private Limited 1.1 171227 217155
Benchmark Motors Private Umited 117881 15596 137891

3 Automark Motons Private Limited - 1027 .

JLandmark Commerial vehicles Private Umited 505.00 8537 -
{Landmazk Lifestyle Cars Private Limited 223731 £0.78 -
Cars Private Limited . 1,524.62 20201
Corporate Guarantees Gutitanding
hmdlmarl Kotora Private Limited 2,180.90 7.33000 733000
Landmark Automahbes Private Umited 1ATR 6D . -

a L G i 34 Private Umited 230043 - .
Landmark Cars {E357) Private Umited 429582 834000 84000
[Landmark LHestyle Cars Private Limited 4250861 750,00 878000

k Cara Private Gmited - 137500 137500
Automark Motors Private Limited 71130 . -
Ctherrecevaties —

Landmatk Lifestyle Cara Private Umited 2026 1024 .
Automark Motors Prvate Umited 40.77 L 89
Landmark Autormshies Private Limited 16506 041 I

s Benchmark Motons Private Umied 3048 1815 .
Watermark Cars Private Limited - EET) .
Landmatk € Vehicles Private Umided 1023 048 FE
Krish Somani 119 - .
Falgunl Somanl 1.14 . -

The amount cutstending are unsecured and will be settled In c23th. Ko expense has been recopniied in the Current or priar yeary for bad or doubtal debty invespect

of amounts swed by retated parties.
hven by refer note 17
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44

4.1

442

443

a4

44.5

a3

Employee stock option plan
The Company has 3 sbare option scheme for certain employees of the pany and ity subsidiaries. in accordance with the
terms of the share option scheme, as approved by sharebelders at Extra Qrdinary G | Meeting held on April 6, 2018,
emplovecs with 2 pre defined grade may be granted options te purchase equiry shares. Each share option cemverts into one
equity share af the fompany on exercise,
Ne amounts are paid or payable by the reciplent on receipt of the option. The optiens carry nelther rights to dividends nor
voting rights. Optlons may he exercised with In four years from the date of geant, as per vesting schedule.The share eptions
vosty based an a pro-determined vesting schedule from the date of grant. The falr value of the share options is estimated at
the grant date using 3 black schale priting model, taking {nto acegunt the terms and conditions upon which the share eptions
are pranted. However, the above performarice coriditiari is onhy ¢ dered in determining the ber af i that will
ultimately vest There are ne eash setth alte fves. The Company dees not have 2 past practice of cash setttement for
these share optinns
Quring the year ended March 31, 2021, following stock optian grants were In operation:
Particulars Detally
Date of Grant April 9, 2018 March 23, 2021
Nn. of options granted 8,79,023 16,000
Method of Settlement Equity Equity
Vesting period 1 ¥Year frem the 1 Year from the
gront date grant date
Exercise Pericd 3 years from the 3years fram the
date of vesting date of vesting
Vesting canditions Continueus servize | Centinuous sennce
Exercise price per optcn fin R} 233.50 333.00
Fair value of aplion at grant date {in Rs.) 61.15 63.15
The following assumpifohs were used far caleulation of Salr vatue of options In azeordance with Black Schotes model;
|Particufars Detalls
Imsk free rate uf return 7.12%
Sigma 13.62%
Menvernent In stock opticns during the year
Particutars Asat
March 11, 2021 March 31,2020 April 1, 2019
Employee Stock Dption Movement {Numbers)
Optloris outstanding at heginnng of the vear 8,719,023 879023 -
Granted during the year 16 000 - 8.79.023
Qutstanding during the year 895023 8.79.023 8,759,023
At at
Particulars March 31,2021 | March 31,2020
Employee Stock Optlon Reserve Movement [Amount In Lags)
Opti tstanding at beginaing of the year 555.11 54294
Add: Compansation charge for the year o032 1217
Ophiors outstanding at the end of the year 555.19 555.11
Sbare optinns exercise during the year
There are no share aptlons cxcreised duning the year.
Expense arising frem share hased paymerit trinsactlons
|Rs. in lacs)
partirulars For the year ended
March 31,2021 March 31, 2020
Emgployee stock option plan D02 1217
Total 0.08 12.17
Curing the ¢usrent financial year, the company has incumed profit before tax of Rs. 1,563 73 lacs but as at year end, i cument

liztvlities exceeded the current assets by Rs 441.20 lacs. The current liatulities comprises of lease liabiitios of As. 755 08 lacs.
Jccounted for under tnd AS 116, contract llabilities of Rs. 369.21 facs which will be accounted for 35 income in the subsequent
years.

Furtber, Sanjay Thakker, Promoter of the Landmark Groyp has undertaken to provide uneonditional finangial suppart 1o meset
Company's cperational requirement 3s well 33 its curvent labilities, a5 and when tbey fall due. Considering the above, the
management believes that the Compaoy will be able ta meet its financi 3l ebiigations in next financlatyear.




Evehts nocurred after the Balance Sheet Date

The Company evaluates events arid trarisactioris that occur subsequerit to the balrice shegt date but prior to the approval of financial
statements to determine the recessity for recognition andfor reposting of subsequent everits and transactions In the financial
statements. As of luly 23, 2021, there were no subsequent everits arid transacttons to be recognized or reported that are not already
disclosed.

The liriancial statemerits are approved for issue by the Company's Boara of Dirgctors ori uly 23, 2021,

For and nn beha of the Board of Director,

Sanfa kker Paras Sorhacti
Directgr Dlractor
01N NG, 00156093 OIN No. 02742256
Place : Mumbal Place : Ahmedabad ﬁ_ _
_
Surertra Agarwal Amol Raje
Chief Financias Officer Compariy Secretary
Membership No; A18459
Place: Mumbay Place : Mumbal

Date : July 23, 2021
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INDEPENDENT AUDITOR’S REPORT

To The Members of Landmark Cars Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Landmark Cars
Private Limited ("the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) which comprise the Consoiidated Balance Sheet as at 31 March
2021, and the Consolidated Statement of Profit and Loss {including Other Comprehensive
Income), the Consolidated Statement of Cash Flows and the Consolidated Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies
and ather explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Campanies (Indian Accounting Standards) Rules, 2015, as amended (*Ind AS")
and other accounting principles generally accepted in India, of the consolidated state of
affawrs of the Group as at 31 March 2021, and their consolidated profit, their consolidated
total comprehensive income, their consolidated cash flows and their consolidated changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities
under theose Standards are further described in the Auditor's Responsibility for the Audit of
the Consoclidated Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {ICAI) together with the ethical requirements that are relevant {0 our
audit of the consoiidated financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilied our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon
« The Parent’s Board of Directors is responsible for the other information. The other
information comprises the Director's report of even date and annexure thereof, but does
not include the consolidated fRnancial statements, standaione flnancial statements and
our auditor’'s report thereon.

e« Qur opmion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.
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« In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information and consider whether the other information is materially
mnconsistent with the consoiidated financial statements or our knowiedge obtained during
the course of our audit or otherwise appears to be materially misstated.

. If_based on the work we have performed, we conciude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Respansibility for the Consolidated Financial Statements

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated flnanciai statements that give
a true and fair view of the consoiidated financiai position, consolidated financial performance
including other comprehensive income, consalidated cash flows and consolidated changes in
equity of the Group in accordance with the Ind AS and other accounting principles generally
accepted in India. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safequarding the assets of the Group and for preventing and
detecting frauds and other irreqularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
impiementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consoiidated flnancial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Parent, as aferesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsibie for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess the respective Board of
Directors either intends to jiquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsihility for the Audit of the Consoiidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whoie are free from raterial misstatement, whether due to fraud or error
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or i the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consoiidated financiai staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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s Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internai
control.

« Obtain an understanding of internai financiai control relevant to the audit in order to
design audit procedures that are appropriate in the crcumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Parent has adequate internal financial controis system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conciude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related {o events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern, If we conciude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in the
consolidated flnancial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern,

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disciosures, and whether the consolidated financial statements
represent the underiying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of the financiai statements of such entities or business activities included in
the consolidated financial statements of which we are the independent auditors

Materiality is the magnitude of misstaterents in the consolidated financial statements that,
individuaily or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financiai statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent and such other entities
included in the consalidated financial statements of which we are the independent auditors
regarding, among other matters, the pianned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internai control that we identify
during our audit,

We also provide those charged with governance with 2 statement that we have complied
with reievant ethical requirements regarding independence, and to communicate with them
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all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit, we report that:

a)

b)

c)

d)

e)

a)

h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements,

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Statement of Cash Flows
and the Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

In our gpinion, the aforesaid consclidated financial statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Parent
as on March 31, 2021 taken on record by the Board of Directors of the Parent and
subsidiary companies incorporated in India, none of the directors of the Group
companies is disqualified as on 31 March 2021 from being appointed as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A" which is based on the auditor’s reports of the Parent and subsidiary
companies incorporated on India, as applicable . Qur report expresses an unmodified
opinion on the adequacy and operating effectiveness of internal financial controls
over financial reporting of those companies,

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given to
us, the Parent being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Roport in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i, The consolidated financial statements disclose the impact of pending
litrgations on the consolidated financial position of the Group;

ii. The Group did not have any material foreseeable losses on long-term
contracts including derivative contracts.
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iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent and its subsidiary companies
incorporated in India.

For Deloitte Haskins & Sells
Chartered Accountants
{Firm’s Registration No. 117365W)

Kariikeya Raval

(Partner)
(Membership No. 106189)
{UDIN: 21106185AAAAIT9989)

Place: Ahmedabad
Date: 23 July 2021
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Suh-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

In conjunction with our audit of the consolidated financial statements of Landmark Cars
Private Limited as of and for the year ended 31 March 2021, we have audited the internal
financial controls over financial reporting of Landmark Cars Private Limited (hereinafter
referred to as “the Parent”) and its subsidiary companies incorporated in India as applicable,
as of that date and to which Section 143(3)(i) of the Act 1s applicable.

Management's Responsibility for Internal Financiai Controls

The respective Board of Directors of the Parent and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the respective Companies considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI)". These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Parent and its subsidiary companies as applicable, which are companies
incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financia! controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the msk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Parent and its subsidiary companies which are incorporated in India, as applicable.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonablo detail, accurately and fairly refiect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial repeorting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Parent and its subsidiary companies, which are companies incorporated in India, to
which the requirement of section 143{3)(i) of the Act applios, have, in all material respects,
an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2021,
based on the criteria for internal financial control over financial reporting established by the
respective companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Deloitte Haskins & Seils
Chartered Accountants
(Firm’'s Registration No. 117365W)

K mi;hgﬁﬂ\wa

Kartikeya Raval

(Partner)

{Membership No. 106189}
Place: Ahmedabad (UDIN: 21 106189AAAAITSO89)

Date: 23 July 2021
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ON: USIIDOGITO0GPTCRSR5SS
CONSDUDATED PALANCE SHEET AS AT MARCH 31, 2021

(Rs. In tacs)
Particulars Note Asat
No March 31, 2021 March 31, 2020 Aprll1, 2019
RSSETS
Kon-current assets
Property, plant and cquipment ) 19,010.25 21,214454 22,707.48
Right-nf-usc assets 6 10,955.11 13,109.90 14.474.13
Capital Work-in-Progress 67.61 129 -
Goodwil) 7 2,316.72 2,31572 2,316.72
Other intangible assets 8 31751 44514 569.95
tniangible asscts under development 89.57 64,10 43.719
Financtal assets
investments 9 1,295.80 799491 .
Loans 10 - 3,085.02 152.88
ther finanoal assets 11 125520 1.480.32 1,686.86
Current tax assets {net) EE 27381 556.02 488.73
Belerred tax asscts (net) 33 567.30 490.32 8s4.94
Other non-current assets 12 2131.06 54.14 46.21
Total non-Current Jssess 36,362.54) 43,560.42 43,371.69
Current assets
Inyentorics 13 28,682 18 221,576.30 3397957
Finaneial asspts
tnyestments 9 . 225.00 .
Trade receivables 14 5578.41 2,364.45 7.835.69
Cash and cash cquivalents 15 150338 2,770.04 3,224 33
Other balances with banks 16 76857 56264 432.39
Loans 10 5.634.07 1.485.98 648.63
Other financal assets 1 2.7650.12 2,85081 4,332.53
Current tax assets (net) 33 142.23 31147 119.47
Other current assets 12 1,157.53 6,429.80 7.778.14
Tetad current asscts 52.426.49 39,616.49 58,349.75
Total dssets 88,789.43 B83,176.91 101,721.84
EQUITY AND UABILITIES
EQUITY
Equity sharc capital 17 1,831.28 1831.28 1.831.28
Other cquity 18 16,346.52 15,081.29 17,942.22
Tetal equity attrihutabie to equity helders of the parent 18,177.80 16,912.57 19,772.50
Ken-controlling interests 5010 78.43 9924
Tutal equity 18,237.90 16,991.00 19,872.74
UASBILITIES
Ken-¢current labllitles
Financial fahilizies
forrowings 19 4,B76.65 5.256.87 4,562.00
Leasc liahilities 42 10,283.52 12,332.22 12,834.6%
|eeferred tax liabilives {not) 13 86.42 139.590 232.595%
Uther noti-current Nabilibes 20 724.28 4563.06 466.91
Total non-current Mabifltles 15,970.87 18,192.05 18,106.61
Current Nabilitles
Finanaal Habitities
Borrgwings 19 15,257.91 12,0493 38 19,659.56
vehlcte figor olan payable 21 11,834.59 17,789.13 22,799.66
Trade payables 22
{al 1zta) outstanding dues of micrg enterprises and small B1.35 92.25 66.63
enterprises
{b) tota) cutstanding dues of creditors other than micro 9.942.37 5.475.15 6,959.40
enterprises and small grterprises
Lease liabitines A2 3,313.36 2.382.84 1,956.74
Other financial fiabilities 23 1,27198 1,403.25 1,897 44
Qther eurrent habilities b4 12,251.77 8.734.35 9.397.24
Current tax liabihimies {ret) i3 62693 7351 5.42
Tetal current Nlabilities 54,580.66 47.993.856 63,742.09
Teta) Habllities 70,551.53 £6,185.91 81.B48.70
Yoty equity and Habilitles £8,765.43 83,176.91 101,721.44

See accompanying notes to the consolidated financial state ts =
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In teems of our repert attached
For Delaitte Haskins & Selis
Chartered Accountants

Partner

Place : Ahmedahad
Date Juiy 23, 2021
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Far and ats behalf pfthe Board af Directors

X
Sanfay Thakker [
Director

DIN No. 0156593
Place: Mumbas
Date - Julv 23, 2021

Sure%m Aparwal

Chiet Financial Qfficer

Place. Mumba
Cate July 23, 2021

aras Se/panl
Cirgeror
CIN No. Q2742256
Place : Ahmedabad

Date - July 23, 2021 E

OF

Amech Raje

Camgany Secretary
Membership No. 419459
Ptace: Mumbas

Date : suly 23, 2021



LANDMARK CARS PRIVATE LIMITED
OIN: U50100G)2006PTCO58553
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENOED MARCH 31, 2021

{Rs. I lacs)
Far the year ended
Particulars Note No Mareh 33, 2021 March 31, 2020
Income
Hevenue from operations 24 155,610.47 221,861.37
Other income 5 1,023.86 1,031.93
Total Income 196,634.33 222,893,30
Expenses
Purchase of cars, spares and others 26 171,042 84 178,084 .82
Changes in inventories of stock-in-trade 27 {6,305.88) 11,403.27
Employee henefits expense 28 10,766.54 13,673.86
Finance costs 29 3,780.53 4,488.43
Depreciation and amortisation expense 30 6,247.85 6,295.28
Other expenses 31 9,124.17 11,411.84
Total expenses 194,656.05 225,357.50
Profit/{Loss) before tax 1,978.28 {2,464.20)
Tax expense 33
Current tax 1,031.00 135.31
Shortf (excess) provision related 1o earlier years (0.18) {7.18)
Deferred tax {167.53) 301.58
Total tax expense 863.29 429.71
Profitf{Lass) far the year 1,114,99 {2,893.91)
Other comprehensive income
Iterns that will he rectassified to profit and loss
Change in fair value of investments carricd at falr value through other 168.88 -
comprehaensive income
|incame tax impact on ahave {37.05) -
Other comprehensive income, net of tax 131.83 -
Total Comprehensive Income / (loss) for the year, net of tax 1,246.82 {2,893.91)|
Profit/{Loss) for the year attrihutahle to;
Owners of the Company 1,133.32 (2,873.10)
Non-contralling interests {18.33) {20.81}]
1,114,99 {2,893.91)
Other Comprehensive Income for the year attrlbutable to:
Owners of the company 131.83 -
Non-controlling interests - -
Total Comprehensive Income f{loss) for the year attributable to:
Owners of the company 1,265.15 {2,873.10)
Non-contralling interests {18.33) {20.81)
1,244.82 {2,893.91)
Earningsf{loss) per Equity Share (Face value of Rs. 10/-each) 32
Basle 6.19 {15.59)
Diluted 6.19 {15.69)

Seg accompanying notes to the consolidated financlal statements

In terms of our report attached
For Deloltte Haskins & Sells
Chartered Accountants

Kartlkeya Raval
Pariner

Place : Ahmedabad
Date ; July 23, 2021

For and on behalf of the Roard of Directors

Sanjdy Thakker
Director

DIN No. 00156093
Place: Mumbai
Date : July 23, 2021

>

Surandra Agarwal
Chief Financial Officer

Place: Mumbai
Date : July 23, 2021

X

Paras 5omani
Directnr

DIN Nn. 02742256
Place : Ahmedabad
Date : July 23, 2021

O

Amol Raje

Company Secrotary
Mambarship No: A19459
Place: Mumbai

Qate : fuly 23, 2021



LANDMARK CARS PRIVATE LIMITED
CIN: USD100GI2006PTCOSB553
CDNSOUDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENOED MARCH 31, 2021

[Rs. In laes)
Partleufars For the year ended
March 31, 2021 March 31, 2020

A |CASH FLOWS FROM OPERATING ACTIVITIES
Profit/{Loss) before tax 1578.28 {2,464.20)
Adjustments for :
Depreciation angd amortisation expense 6,247.85 6,295.28
Flnance costs 3,780.53 4,483.43
Interest income {506.22) {355 B2)
Sundry balances written back {Net) {314.92) {392.05)
Excess provision written back {367 31.82)
Bad debts written off 50.54 93.02
Provisian tor doubtiud debts 1704 642
Expense on employee stock opuon {E50P) scheme D.08 1217
{Profit}/Loss on sale of property, plant and equinment {Net) 399.66 399.85
Galn on saie of curreny investment {4.78)) -
DPERATING PROFIT BEFQJRE WORKING CAPITAL CHANGES 11,624,30 B,051.28
Adjustments for:
{tncrease)/Qecrease in lnventanes {6,305.88) 11,403.28
{Increase)/Decrease in Trade recelvables {3,267.87) 5.403.55
{fncrease)/Cecrease in financial assets 370.18 1,B01.63
lIncrease)/Qecrease in othor assets {727.90) 1,348.99
Increasef{Decrease) in Vehicle Floor Plan {5.954.14) {5,010.53)
IncreasefiDecrease) in Trade payables 4.785.84 {1,066.57)
IncreasefiDecrease) in other liablifties 3,757.89 (645.99)
CASH GENERATED FROM OPERATIONS 4,302.51 21,2B5.64
Direct taxes paid {25.55) __[319.33)
NET CASH FLOWS GENERATRED FROM OPERATING ACTIVITIES 4,276,556 20,966.31

B |CASH FLOWS FROM [NVESTING ACTIVITIES
Purchase of praperty, plant and equipment {including Capital Wark-In-progress, other {1,480.33) {2,241.82)
intangible assets, capital advances and capitaf creditors)
Proceeds from sale of property, plant and eguipment 195.13 413.39
Furchase of non-turrent investments {253.00) {799.91)
Purchase of current investments - {225.00)
Redemption of current invastments 229.78 -
Advance tor purchase of nen-current investments - {75.01)
Inter-corporate daposits (Het) {1,107.43) {3,791.62)
Deposits with bank {205.93) {130.25)
Interest recalvad 418.11 258.56
NET CASH FLDWS LISED IN INVESTING ACTIVITIES {2,202.67)] {6.591.65)|

€ JCASH FLOWS FROM FINANCING ACTIVITIES
Finanice costs paid 13,828.56) 14,576.10)
Proceeds from lang-term barrowings 2,788.89 437423
Repayment of fong-term berrowlngs {3.096.12) {3,834.30)
(Repayment of) f Proceeds from short-term borrowlings {Nat) 3,214.53 {7,616.18)
Repayment of laase liabitities {2,419.27) {3.176.64)
NET CASH FLOWS USED IN FINANCING ACTIVITIES {3.340.55) {14,8238.94}
NET DECREASE IN CASH AND CASH EQUIVALENTS (1,266.66) [452.29)
CASH AND CASH EQUIVALENTS AT THE BEGINKING OF THE YEAR 2,770.04 3,224.33
LASH AND CASH EQUIVALENTS AT THE END QF THE YEAR (REFER HOTE 15) !.._503.38 2,770.04




LANDMARK CARS FRIVATE LIMITED
CIN: US0100GR2006PTCO58553
CONSDUOATEOD STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2021

Note The Consolidated Statement of Cash Flows has been prepared uader the tadirect method as set out in Ind AS 7 - Statement of Cash flows notified
under Section 133 of the Compantes Act 2013, read together with Paragraph 7 of the Companies {Indian Accounting Standards) Rules, 2015 {as

amended).

Retontlliatlon of movements of cash flow from financing activitles

Partlculars Amount In facs

Balance as at Apall 1, 2019 41,156.65
Cashfiows frem financing activities

Rapaymaent of borrowings {11,450.4B)
Proceeds from borrowings 4,174.28
Finance costs paid {a.576.10)|
Repayment of leasa liabilities {3,176.64)
Total Cash flows frorn tinancing activites {14,828.94)
Non cash changes

tmpact due to Ind AS 116 2,000.30
Finance costs 4 488 45
Balance as at March 31, 2020 32,906.70
Cash flows from financing activities

Repaymen? of borrowings {3,096.14}
Proceeds trom borrawlings 600342
Finange custs paid {3.828.56)
Repayment of tease liablillles {2,413.27)
Total Cash fiows from financing activitas {3,340.55)
Non cash changes

Impact due to tnd AS 116 1,301.09
Flnance costs 3,780.52
|Balance as at March 31, 2021 34,647.76

Sce accompanying notes to the consolidated finanelal statemants

Ia terms of our report attached
Fer Deloltte Haskins & Sclls

Chartered Actuuntants
Kartikeya Raval Sanjay Thakker
Partner Directar

Din fio. 00156093
Plate: Mumbai
Bate : ruly 23, 2B21

Place : Akmedabad
Date : July 23, 2021

Surendra Agarwal
Chief Financral Officer

Place: Mumbai
Darte : july 23, 2021

For and on behalf of the Board of Cirectors

o X

Paras Somanl
Directar

DiN No. 02742256
Place: Ahmedahad
Date : fuly 23, 2021

0@\@

Amol Raje

Campany Secretasy
Membership No: A19459
Place: Mumbai

Oate : July 23, 2021
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LANDMARK CARS PRIVATE LIMITED
NOTES TO THE CONSOLINATED FINANCIAL STATEMENTS FOR THE YEAR ENOEC MARDH 11, 2021

11

12

Girdup gverview

Landmark Cars Proaate Lavuted [“the Parent Company™) and s 13 (fogether referred to 43 “the Group®) are authonied deaiers ol
passenger cars brands of Mercedes-Benz, Mohdy Athox Leyland, Velkiwagen, Renault, Fat. ieep and Nissan {Upto November, 2020} The
Greup hat busness aperalans manty in \he states of Guparat, Madis Pradeih, Maharaahtra, Delv, Punab Haryana and unson territory ol
Chandigarn ¥he Group o engaged in the b of 1) op of sh to buy and sell ay bures of #bove Goned brands (n)
the operation of workshops and garages torepar and service the automobdes [ivh direct selbing agency/market:ng agency un behalf ol inter
ata banks and non-banking Hingncul companies ta market thew finanemg senemes to cystomers {iv) seiing of accessones prownded by the
CEM's {v} the nsurance commrsnon butiness n connechon with i) and [u}

Vhe regurered office of the parent company s Jocated at Survey No 383/P, FP 37 & 38, Near Sofa Tiyaver, 5G Aoad, Ahmedabad — 350063,
Guarat, India

Slgnificant accounfing polictes

Baxls of preparavan
Ther hdated financra) of the parent Campany and :ty d [together referred 1o o3 the “Group™ has been arepared in
accardance with tndain Accounting Standards (Ind AS) Tied ynder the Comp {lndtan Acc g Standards) Rutes, 2015 a3 amended

from time to trme on the htohcdl cost patns exeept fgr certam Rnancuad wstruments that are measured ot far values, as exphihed i the
Jeeounting policres

The lnancal statements up tq vear endeq Mareh 31, 2020 were prepdred n accordance with the Accounting Standardy ngufied yndsr the
settion 133 of the Companres Act, 2011 +ead together with paragrapgh 7 of the Comp {Ac 5] Rules, 1014, a3 smended and the
Compames {Azcounting Stangards] Amendment Ryles, JO16 Indian GAAP o previous GAAR] Thess contohdated financad! statements are
the Group 5 firtt ind AS financiar statements The date ol Uanulion te ind AS s Apri 1, 2019

fn accordance wath ind AS 101 First ime A of mguan Acc Standard, rhe Group has gresented reconemaban and explanabons

of the etfects from Jhdian GAAP to Ind AS on lnancul pasilon, finanoal oerformance and cash fiows (h the Koteng 41

mn addiban, the contol:pated hhangal stat sarepr ¢ INR and 3 values are founoed 1o the nearest Lpds, eacept when
qthensnse indicated

Pringiples of Consolidauan

The Parenl Company controls an enfity when it exposed, of hat nghts, 1@ vanable returns from ity mvolvernent wath the entity and has the
alnhty to affect rhose returng thegugh s power over the ehnty Power 13 demonstrated through eosting nghts that give the current abiity
to direct the relevabt actraties of the emt iy that signficantly afTect the entity' s refuras

Subsrirary i cdnaolidated Mfrom the date control commences yntil the date contrel ceates

The col dated Tmanoat stat 3 comanse the hnancrad stat s af the Company and its subuacharies as af March 31, 2021 Control
15 achueved when the Group 15 exposed, of has nghts, ta varabie returns lrom N3 myalvement with the myestee and bas the abity tp affect
thase returns through its power over the invesiee Speoifically, the Group controls anevestee iTand anly f the Group has

= Power ovet the investee [f e ensbng nghty thar gree 1t the current atulity Lo diree? the relevant actmalies of the investes),

= Erpoture, o rights, 1o varable returns from &1 o) % wath the £ and

# The abiity to use 15 power over the iNvestes 1o Affect (1 retiom

G Jty. there 13 2 pi P thai 2 maonty of voting Nghts reswlt n contror To fupourt thr presumpbon and when the Groug has Jess
tban 3 magrity of the vatmg or urmilar nghts of 2nanvestee. the Group conuders ad relevant facts and Qreumatances o aestng whether it
has pawer gver Aharvetee, inciyding

« The contractual arrangement vath the gther vote hoiders of the imvestee

» feghts armung from gther contractual rrgngements

= The Group's votmg rights and potent:a! voling ¢ighls

+ The uie of the Group s holding af votmg nghts relatrve to the 126 and disperuon of tae hatdings gl the ather voling rsghts ngiders

The Group re-asseises whether or not o tontrols an tee if facty and oirc es indicare that rhere are changes 1o une of more ol
the three elements ol antral € hd. of 2 sybsrdizry beguins when the Group abtains cantral gver the subsidiary and ceases when the
Group lotes cantrg) of the subsidary Assets, gbihirres, ncome and expenses of 8 subudury seguired o dispoted ol gurmg the year are

nctyded i tre consobdated Mngnerd statements fram the date the Group gams eaniral unsfd the date (he Group teases To contral the
sybudiary

Contolidited nanc@ stitements are prepared wong umform aecountng palicres for like transattions and olher events on umiar
cucumstances if & member of the group wies accounting polieies GYRer than thene adopted o thec ed linanca! statementy for ke
transacfang and Svents in umular orcumetances. appropriafe adusiments are made 1o that group member's fingncy! tatenents in
preparing the ¢ hidated finaneia! st 1o emsyre conformily with the group’s account:ng pancies The financal statéments af 2
entbies used for the outpose of tontoliditon are drawn up to same reparting date 23 that of the parent Company When the engt of the
repartng penod of the parent o different fram that of 3 wwbndary. the subndary prepares. for consohdanon purposes, addianal fingnoat
informaticn 31 of the same gdate a3 the financa) statements of the parent 1o enabre the parent to consalipdte the hnanaa! inlgrmatan of
the wubudary, yniess s mpracticabie o doso




LANDMARK CARS PRIVATE LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2021

Consolidatlon procedure:

() Comblne like Hems of assets, Habilitles, equity, Income, expenses and cash flows of the parent with those af Its suhstdiartes.

[b) Offset [eliminate) the carvying amount of the parent’s Investment In each subsidiary and the parent’s pertion of equity of each
suhsidlary.

Business combinatians policy explains how ta account for any refated goodwill.

(¢} Eliminate in fuli Intragroup assets and liahilitles, equity, Income, expenses and cash flows reiating to transactions hetween entitles of the
graup {proflts or {esses resulting from intragroup transactions that are recogoised in assets, such as Inventory and preperty, plant and
equipment, are eliminated In full), tatragroup losses may Indicate an Impalrment that requires recogniiien In the consolidated financlal
statements. Ind AS 12 Income Taxes applies to tempaorary differences that arise from the ¢limination of profits and Josses resultlng from
Intragrotip transactions.

Prefit or ioss and each comgonent of ether comarehensive Income {OC1) are attributed to the equity holders of the parent of the Group and
10 the non-cantrolling Interosts, even if this results In the non-controlling interests having a deficit halonce. Al Intra-group d3sets and
abilittes, equity, Income, expenses and cash fiows relating to transactions between members of the Group are climinated in full on
consolidation,

A change in the ownership Interest of a subsidiary, withaut a loss of contr), Is accounted for o5 an equity transaction. If the Group Joses
contrel over a suhsidiary, it

- Qerecognises the assets {Inciuding goadwill) and Hahlities of the suhsidfary

= Qerecognises the carrying amount of any nos-centrolling Interests

- Derecognises the cumulative transtatlan differences recorded In equity

= Recognises the falr value of the constderation received

= Recognises the fair value of any Inyestment retalned

- Recognises any surplus or deficit In profit oriess

= Reclassifies the parent’s share of camponents previously recogntsed in OCH to profit or 1255 or retained eamings, as appropriate, as waule
be requirod if the Group bad directly disposed ef the related assets or lizhilitles.

Following subsidiary companles have heen considered in the preparation of conseildated financial statements.

Name of the Subsldiarles % of Holding Country of
Incorporation
AsatMarch | AsatMarch | AsatMarch
31,2021 31,2020 31,2013
Landmark Cars (East) Private Limited % 83% 83% India
Landmark Lifestyle Cars Private Limited 100% 100% 100% India
Benchmark Aotors Private Limited 100% 100% 100% Indla
Watermark Cars Private Umited 100% 100% 100% India
Landmark Automohiles Private Umited 100% 100% 100% India
Automark Motors Privato Limited 100% 100% 100% India
Landmark Cemmerelal Vehieles Private Limlted 100% 100% 10056 1ndia

2.3 Useof estimates
The preparation of the financlal statements in confarmity with Ind AS requires mandgement to make estimates, judgments and
assumptions.
These estimates, jJudgments and assumptions affect the application of accounting policies and the reported amounts of assets and Habilittes,
the disclosures of contingent assets and liahiitles at the dato of the finanglal statements and reported amounts of revenues and expenses
during the period.

Accountlng estimates could change from period to period. Actual results could differ from those estimates. Appropriste changes In
estimates are made a5 management hecomes awarg of changes In glrcumstances surrounding the estimates. Changes In estimates are
roflected In the finandlal statements In the period In which changes are made and, If materla), their effects aro disclosed In tbe notes to the
financial statements.

Application of accounting polflcies that require eritical accounting estimates involving complex and suhjective Judgments and the use of
assumptions in these financlal statements are:

Arcounting estimates eould change from period to period. Actual resolts could differ frem those estimates. Appropriate changes In
estimates are made as management beeomes aware of changes In dreumstances surrounding the estimates. Changes In estimates are
refiected in the financlal statements in the period in which ¢changes are made and, If matertal, their effects are discfosed in the notes to the
finaneial statements.

. impatrment of financial assets:

The impairment provision for financial assets arg based oo dssumptions shout risk of defoult and expected lo3s rates. The Group uses
Judgement In making these assumptlons and seiecting the inputs 10 the Impairment £alculotlan, hased on Greup's past history, existing
market conditlons as well as forward Laoklng estimates at the end of each reperting pertod.

- Taxation:

Deferred tax, suhlect to the consideration of prudence, is recognised on temperary differencos hetween the taxable Income and accounting
Income that originate in ene peried and aro capable of reversal in ong or moro suhsequent periods. Deferred tax assets are recognised to
the extent that there Is reasonable certalnty tbat sufficlent future tax income will he avallable agatnst which such deferred tax assets can he
roatized.

- Share based payment:

Employees of the Group with a pre defined grade is granted optlons to purchase equity shares. Each share option converts into one equity
share of the Group on exerelse. in accordance with the Ind AS 102 Share Based Payments, the cost of equity settled transactions i$ measured
using the falr value methed. The cumulative expeuse recognized for equity-settled transactions at each roporting date untll the vesting date
rofiects the extent to which the vesting periad has expired and the Graup's hest estimate of the number of equity Instruments that will
uitimately vest. The expense or eredit recopnized In the statement of profit and less for 3 peried represents the moverent in cumulative -
expense recognized as at the beglnning of the year and end of that period and is recognited in emplayee benefits expense. /
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2.5

Revenue Recognition

Revenue from operations

Pevenue from contracts with customers Is rocognized on transfer of contre) of promised goods or services to a customer at an amount that
reflects the consideratton to which tho Group is expected to he entitled te In exchange for those goods or servites.

Revenue towards satlsfactlon of a performance ohligation is measured at the amount of transaction prico {net of variahle consideration}
alocated to that perfarmance obligation. The transaction price of goeds soid and servicex rendered Is net of varlable constderation on
account of various discounts and schemes offered by the Group as part of the contract,

This variahle consideration is esttmated hased on the expected vatue of cutflew. Revenuo {net of variable consideration) Is recognlzed only
to the extent that it is highly prebable that the amount will not be suhject to significant reversal when uncertainty refating to Its recognition
is resolved.

Sale of produrts:

Revenue from sale of products Is recognlzed when the control on the gosds hove heen transferred to the customer. The performance
ohligation in case ef saie of product Is setisfied at a point In time i.e., when tha material Is dispatched to the customer or on delivery to the
customer, as may be specified in the conteact.

Rendering of sorvices:

Bevenue from sorvices is recognlized over time by measuring progress towards satisfaction of performance ohligation for the services
rendered. The Group uses output method for measurement of revenue from rendering of services hased on time elapsed and J or parts
deliverad.

Revenue from other eperating lncome
The other operating revenue includes commilssion income and cf2ims frem suppliers. The performanco obligation for other operating
revenue Is satisfied at point In time.

Dther revenue

Interest incoma is recognised using effective interest method. The effective interest rate s the rate that exactly discounts estimated future
cash receipts through expected 1fe ef the financial asset to the gross carrying amount of the finandlal asset.When calcutating the effective
Interest rate, the Group estimates the expected cash Sows by considering af) the contractual teems of the financlal instrument hut does not
consider the expected credit lasses.,

All other incomes aro reengnlsed and acocunted for o acerudl basis.

Property, Plant and Equipment

Property, Plant and Equigment are stated at cost, net of accumulated depreciatlon and accumuiated impairment 1asses, If any.

The cost eomprises the purchase price, horrowing cost if capltalization criteria are met and directly attributahle cost of hringing the asset to
s working condition for Its intended use. Any trade discounts and rehates are deducted In arriving at the purchase price.

Suhsequent expenditures ralating to property, plant and equipment Is capitailzed only when It Is prohable that future economic henefits
associated with these will fiaw to the Groug and the cost of the iter can he measured refiably.

All other expenses on existing property, piant and equipment, Including day-to-day repair and malntenance expenditure and cost of
replating parts, are charged t¢ the statement of profit and loss for the period during which such expenses are Incurred.

Property, Plant and Equipment net ready for the intended use on the date of the Balance Sheet are disciosed s “Capital werk-in-progress-.

Galns or losses arising from derecognition of fixed assots are measured as the difference hetween the het dispesal proceeds and the
carrying amaunt of the asset at the time of disposal and are recopnized In the statement of profit and iess when the asset is derecognized.

Depreciatian on Preperty, Plant and Equipment is calculated on the straight-ine method as per the useful 1ife prescribed in Schedule I to
the Compantes Act, 2013,

Leascheld improvements arg amartized over the peried of the icase. Restdual value of the leasehold impre ts are consldered as 5% of
cost except In case of sterl used as the Cempany and one of its subsidiary company is expected to recelive residual volue at 50X of enst ot
the end of the lease perlad

In respect of Property, Plant and Equipment purchased during the year, depreclation Is provided on a pro-rata basis from the date en which
such assetis ready to use.

The restdual vaiue, useful five and method of deprectation of Property, Plant and Equipment are reviewed at each financial year end and
ad]usted prospectively, if approgriate.

The Group had elected to constder the carrying vaiue of afl its property, plant and equipment appeasing In the financial statements prepared
in accordante with Accounting Standards notified under the sectton 133 of the Compantes Act 2013, read together with Rule 7 ef the
Companles {Accounts) Rutes, 2014 and used the same as deeroed cost in the opening ind AS Balance sheet prepared on April 1, 2019,
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Intangible ossets

An Intangible asset Is rocognised, only where it is probable that future economic henefits attributahln to the asset will accrug to the
enterprise and the cost can be measured relably,

Intangible assets acquired separately are measured on Initial recognition at cost. Intangible assets arising on acquisition of husiness are
measured at falr value as at date of acquisition. thternally gencrated intangibles Inciuding research cost are not caplitalized and the related
expenditurg Is recognited in the Stalement ef Profit and Loss in the pertod In which the expendituro 1s incurred. Follpwing Initlal
recognition, Intangihle assets are carried at cost iess accumulated amertization andaccumulated impalrment ioss, If any.

Intangible assets hot ready fer the intended use on the date of the Balance Sheet are disclosed asIntangible assets under deveiopment.

The useful lives of intangible assets are assessed as elther finite or Indefinlte. Finite-life intangitle assets are amortized on a stralght-line
basis over the period of thelr expected useful lives. Intangihle assets acquired / purchased during the year are amertised ¢n a pro-rata hasls
frem the date onwhich such assets are ready to uso.

Intangible assets with an Indefinite useful Iife aro not amertised. Such intangible assets are tested for impairment.

The residual value, useful Nive and methad of amortization of Intangihle assets are reviewed at each financid) year end and adjusted
prospectively, if appropriate.

Th Group had clected to consider tho carrying vatue of a0l its Intangitle assets appearing in the flnandal stotements prepared in
accordance with Accounting Standards notified under the section 133 of the Companies Act 2013, read together with Rule 7 of the
Companlas {Accounts) Rules, 2014 and used the same as deeried cost in the opening Ind AS Balance sheet prepared on Agril 1, 2019,

Financlal Instruments

Inltlal recognition

The Group recegnizes financlol assets and financial liabilittes when it becomes a party to the contractuai provistons ef the instrument.

Al finoncial assets and liahiilties are recognlred at fair value on inltial recognition.

Transaction costs that are directly attritietahle to the acquisition or issue of financlal assets and financial liablities that are not at fair value
through profit or 1oss are added te or deducted from the falr value of financial assets or financial ifabiities on initlal recognition.

Transaction custs directly attributable to the aequisition of finoncial assets or financlal liabilities at fair value threugh profit or 1oss are
regegnised immediately In profit or loss.

citht At '

Nan-derfvative linancial Instruments

Financlal assets carrind at amortized cost

& finanglal asset is subsequently measured at amortlzed cost if It is held within a busingss madel whose cblective Is to hetd the asset in
order to collect contractual cash fows and the contractual terms of the financial asset give rise on specified dates to cash fiaws that are
selely payments of principal and interest on the pringlpal amaunt outstanding.

Financial assets at falr value through other comprehensive Income

& finangial asset Is subsequently measured at falr value through other comprehensive inceme if It Is held within a husiness mode) whose
ahjective is achieved by both collrcting contractisal cash fows and selling fnanclal assets and the contractual terms of the finanglal asset
give rise on specified dates to cash fows that are solely payments of principal and interest on the princpal amount outstanding.

The Group has made an Irrevocabie election for its investments which are classified as equity Instruments te present the subsequent
changes in fair value In cther comprahensive income hased on its husiness madel. For such equity instruments, the suhseguent changes In
fair valug are recognized In gther eomprehensive ncome.

Financial asscts at {air value through profit or loss
A financlal asset which Is not ¢lassified in any of the ohove categarias are suh Iy m d at falr vafued through profit or loss. Falr

value changes are recogolsed as other income In the Statement of Profit or Loss.

Financial lfahilitles at Falr Value through Prefitor Loss [FYTPL)

A financlal ablity may be designated as at FVTPL upon Initlal recognition If:

() such designation eliminates or significantly reduces a measurement or recagnition inconststency that wouid otherwise arise;

[h] The financial Habitity whose performance Is evaluated on a falr value basis, In aceerdanre with the Group's documented risk
management;

Finanrial ifabilities at FYTPL are stated at fair value, with any gains or [osses arising on remeasurement recognised In the Statement of Profit
and Loss. The et gain or Loss recognised in profit or foss Incorparates any interest pald on the financial liabitity.

Financial lablitles at amortised cost

Financiat liahilitlas that are not held for trading and are not designated as at FVTPL are measured at amartised cost at the end of subsequent
accounting perlads. The carrying amounts of financial liabilties that are subsequently measured 2t amartised cost are determined hased on
the effective Interest methad. Interest expensa that [s not capitalised as part of costs of an asset Is Included In the *Findnce costs’ ling ltem.
The effective interest methad of calpsating the amortised cost of 2 financlal Habiity and of allpcating Interest expense over the relevant
pericd,

The effective interest rate 15 the rate that exactly discounts estimated future cash payments {Inciuding il fees and points paid or received
that farm an integrat part of the effective inlerest rate, transaction costs and cther premiums or discounts) threugh the expected life of the
financlal liahitity, or {where apprepriate) a sharter pericd, 1o the net carrying amount on Initial recognition.

Trade and other payables are recognised at the rransactlon ¢ost, which is Jts falr value, and subsequentiy measured at amartised cost.
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Ocrecognition

The Greup derecognlzes a financdal asset when the contractird) rights to the cash flows from the finanglal asset expire or It transfers the
financia) asset and the transfer quaiifies for derecognition under tahd AS 109, A financial liahility is derecognited when obligation specified in
the cantzact Is discharged or cancalled or explres,

An exchange of deht Jostruments with substantially different terms is acecunted fer as an extingulshment of the eriginai financial liabity
and the recopnition of a new finandial ilability. Simifarly, 2 substantfal modificatton of the terms of an existing financial Nahility or a part of i
i5 2iso accutinted for as an extinguishment of the erigihal finandai lizhlilty and the recognition of 3 new finantlal Nahitity.

Off-setting

FInanrlal assets and lighilitles aro offset and the net amount I3 presented in the halance sheet when the Group currently has a tegally
enforceahle right to offset the recopntsed amount and intends cither to scttle on a net basls or t¢ realize the asset and settle the liahility
simultancously.

Modificetlon

A modification, of a financial asset or Jahifities occors when the contractual terms governing the cash fiows of a financlal asset or lahMtles
arorencgetiated or otherwise modified hetween initial recognition and maturity of the financlal instruments, Any galn/ foss on modification
is charged to statement of Profit and loss.

Falr Value Measurement

Falr vatue Is the price that would be received to sell an asset or pald to transfer a Nabllity In an erdery transaction hetween market
pardelpants at the measurement date. Fair value is the prico that weuld he recetved to soll an asset or pald to transfer a lability In an
orderly transaction hetween market participants at the measurement datg. The fair value measurement is based ¢n the prosumption that
the transactton to s¢ll the asset or transfer the lability takes place either:

- In the prinelpai market for the asset or Nahility, or

- In the absence of 2 pringipal market, In the mast advantagecus market for the asset er Habhity

A falr value measurement of a non-fnancial asset takes inte accuunt a tarket participant's ability 1o generate econamic henefit by using the
asset in [ts highest and best use or by seiling It te anather market particlpant that would use the asset in lts highest and best use.

The Group uses valuation technlques that are apprepsiate in the circumsrances and for which sufficient data aro avaiiable to measuro fair
value, manimiring the ose of reievant observable Inputs and minimtzing the use of unohservable Inputs.

All assets and Hatliities for whbich falr vatue & measured or disclased in the financlal statements are categorized within the falr value
hierarchy, described as follows, hased on the lewest level input that is sigatficant to the falr value measurement s 2 whole:

Level 1 = Quoted (unadjusted) market prices In active markets for identical assets or ilabilities
Level 2 = Valuation technigues for which the lowest levet input that is significant te the falr value measurement is directly or Indirectly
ebservable

Lovel 3 = Valuation technigues for which the lowest level Input that is significant to the failr vaiug measuroment Is unobsenvabie

Taxes

Tax expense comprises cuergnt Income tax and deferred tae

Currentincome Tax

Current Income tax assets and Habilitles aro measured at the amount expected to he recovered from or pald to the taxation authoritles.
Current tncome tax [ingluding Minimum Alternate Tax ["MAT™]) is measured at the amount expected to he paid fo the tax authoritles In
aceurdanen with tho Income-Tax Act, 1961 enacted in Indla. The tax rates and tax laws used to campute the amount are those that are
enacted or substantially enacted, at the reporting date,

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and
tass [elther in other comprebensive income or in equity). Current tax

items are recognised in correlation to the underlying transactlon cither I OCI or directly in equity. Management perigdically evaluates
pesitions taken in the tax returns with resprct to situations in which applicahle tax regulations are suhject to Interpretation and estahlishes
provislons where apgrogriate.

Deferted Tax
Deferred tax Is provided using tho halance-sheet approach ¢n temporary riferences hetween the tax bases of assets and liabiiittes and their
carrying amounts for financlal reporting purposes at the reparting date.

Deferred tox Nahititles are recognised for all taxahle temporary differences, excopt to the oxtent that the deferred tox Mability arises from
Inittal recegnition of gaudwill; or an asset or lahility in a transaction which Is not a husihess combination and at the time of transaction,
affects neither accuunting profit nor taxabie profit or loss.

Deferred tax assets are recognised for all deduct/hle temporary differences, the carey forward of unused tax ctedits and any unused tax
losses to the extent that it is prehable that taxable profit will be avaiiable against which the deductible temporary differonces and the carry
forward of unused tax credits and vnused tax losses can he uthlzed except when the deferred tax asset relating to the deductible temporary
differenco arises from the inltial recognttion of an asset er Hahility In a transaction that is not a business combinatlon and at the time of the
transaction, affects neither accounting prefit nor taxahle profit or ioss.

The earrying amount of deferred tax assets is roviewed at each reporting date and reduced Lo the extent that It is no longer prohahle that
sofficient futurg taxable profit will he available to Jilow all or part of the deferred tax asset to he utliised. Unrecognised deferred tax assets
are re-assessed ot cach reporting date and are recognlsed to the extent that Ithas beeom e prehable that futuro taxable profits will allow the
deferred tax asset to he recovered.
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Deferred tax assets ond ltahilities are measured at the tax rates that are expected to apply to the period when the asset is realized or the
liabiity Is settled, based on the tax rates {and tax laws) that have been enacted er suhstontively enacted at the reperting date.

Deferred tax assets include Minimum Alteroate Tax {MAT) credit pald In accordanco with the tax laws in India, which s tikely to give future
ecenomic henefits 1n the form of avaliahility of set off against future Income tax ilability. Accurdingly, MAT credit is racognlred as deferred
tox assct In the Balance sheet when tho asset can be measured reftably and It i prebable that the future economic henefit assoclated with
the asset wili be realised.

Beferred tax relating to iterns recognised outside profit or 10ss is recognised outside profit er ioss (either In ather comprehensive Incotme or
In equity). Deferred tax items aro recognised in correlation to the underlying transaction efther in OCH or diroctly in equity.

beferred tax assets and deferred tax Nahilities are offsez, If 3 legally enforceahle right exists to set off current tax assets against current tax
liabitittes and the deferred taxes relate to the same taxahie entity and the same taxation autherity.

Impairment

Financial assets

The Group recognites loss allowances using the expected eredit ioss {ECL) model for the financial assets which are not fair valued through
profit or loss,

Less allowance for trade receivabiles with ne significent financing component is measured at an amount edual to lifetime FOL

For all other financial assets, expected credit losses are meesured at an amount equal to the 12-month ECL, unless there has heen a
signiflcant increase in credit risk frem Initial recognition in which case those are measured at Nfetime ECL.

The impalrment foss alowance {or reversal) recognised during the period is recognised as income f expense in the statement of profit and
loss.

Nen-financlal assets

Tanglhle and intanglhle assets

The Group assesses at each reporting date whether there is an Indication that an asset may be Impaired. Jf any Indicatien extsts the Group
ostimates tho asset's recoverable amount.

An 2s50t’s recoverahle amount is the higher of an assets net selling prico and its value in use. The recoverahle amouny is determined for an
individual asset, untess tho asset does nat generate cash Infiows that are largely independent of those from other assets or groups of assets.

Where the carrying amount of an asset excoeds its recoverable amount, the asset is constdered Impalred and Is written down to its
recoverabie amount. The Impairment loss Is recognlsed in the statement of profit and toss,

in assessing value In usg, the estimated future cash fiows are discounted to their present value using a pre-tax discount rate that reficcts
current market assessments of the time value of maney and the risks spetific to the asset.

tn determining net selling price, recent market transactions are taken Inte aceuuny, if availabie, If no such transactlons ¢an be identified, an
appropriate valuatlon model Is used.

Lease

Greup as lessee

The Group's lease asset dasses primarily constst of lzases for showrooms, workshops and stockyards. The Group assesses whether a
contract contalns a lease, at Inception of a contract, A contract is, or contalns, a lease If the contract conveys the right to contro! the use of
an identified asset for a periad of time In exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified assct, the Group assasses whether: (i) tho contract Involves the use of an Identified asset (if) the Group has suhstantially all of the
ecencmic benefits from use of the asset through the peried of the lease and (iii} the Group has the right te ditect the use of the asset.

At tho dato of commencement of the ease, the Group recognizes a right-of-use {RDU) asset and 3 corresponding lease {iahility for ail tease
arrangements In which it s a2 lessee, except for leases with a term of 12 months or less {short-term leases) and low valug ieases. For these
shert-term and low-value ledses, the Group recognlzes the lease payments as an gperating expense on a straight-line hasls over the term of
the lease.

The ROU assets are Initlally recognized at cost, which comarises the initly) amount of the tease Hability adjusted for any lease payments
made at or grior to the commencement date of the lease plus any initial direct costs fess any leese Incentives, They are suhsequently
measured at cost less arcumudated amartisation and Impalrment losses.

ROU assets are depreciated from the commencement date on a strafght-lne basis over the shorter of the tease term and useful life of the
underiying asset.

The lesse liahility is inftlaliy measured at amortized cost at the present value of the fture lease payments. The iecase payments are
discounted using the Interest rate Implicit In the ease or, If not readily determinable, using the Incrementat borrowling rates in the country
of damiclle of these icases.

Lease fiability and RGU asscts have heen separately presented In the 83lange Sheet and lease payments heve heen dassified as financing
cash fiows,

oorrowlng costs
Borrowling cost includes Interest and ether costs that Group has incurred in connectlon with the borrowing of funds.

Borrowling costs directly attributabie to the acquisitlon, construction or production of an asset that necessarily takes a suhstantial peried of
time to get ready fer its Intended use or sale are capitatized as part of the cost of the respective asset.

All other borrowlng costs are expensed in the yrar they ocour.
Investment Insome carned on temporary lnvestment of specific porrowing pending their expenditure on qualifylng assets Is deducted from
the horerowing costs eilgible for capitalization.
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Emplayee Benefits

Short term employee benefits for satary and wages Including accumulated frave that are expected to be settied wholly within 12 months
after the end of the reporting pedod In which employees render the related service are recognized as an expense In the statement of profit
and less.

Contributlons to Provident Fund which i defined centrihution scheme, are made to a gavernment adminlstered Frovident Fund and are
charged to the Statement of Profit and Loss as Incurred. The Group has no further alitigations heyond its cuatrihutions to these funds.

Gratuity and compcnsated absences are paid per month on the basls of employee's gross salary.

Provislons, Contingent Liakfities and Cantlngent Assets

Provisions are recognised when the Group has 2 present obligatien (legal ar constructive) as a result of a past event, i is prababie that an
outflaw of resources emhodying ecunomic benefits will be required to settie the ohligation and a refiable estimate ¢an be madp of the
amount of tho obligation. The expense refating to a provision Is presented In the statement aof profit and loss. Contingent iiabilitles are nat
recugnised but disclosed unless the prahability of an outflow of respurees Is remete. Contingent assets are disclosed where infiaw of
econemic benefits is probable, if the effect of the time value of money is material, provisions are discounted using a current pre-sax rate
that refiects, when appropriate, the risks speeific ta the Kahility, When discounting Is used, the inerease In the proviston due to the passage
of time Is recognlsed as a finance cost.

Cash and casb equivalents

Cash and cash equivalents in tho balance sheet comprise cash at banks and on hand and short-term deposits with an ariginal matunty of
threg months or less, which aro subject to an Insignificant risk of changes In value.

For the puraoso of the consolidated statement of cash flows, cash and cash equivalents cunsist of cash and shart-term deposits, as defined
above, net of outstanding bank overdrafts as they are cunsidered an integral part of the Group's cash management.

Eamings per share
Basle eamnings per share (s calewlated hy dividing the net profit ar lass far the year attrihutable to equity shareholders by the welghted
average number of equity shares outstanding during the yoar.

For the purpose of caiculating diluted eamnings per share, the net profit or ioss for the year attributable to equity sharghelders and the
welghted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Inventarles

Inventories are valued 3¢ fower of cust and net realiratyle value. Cast Is determined as foilows:
i} In caso of ears, at specific cost on identificatian hasls af thelr Individual costs.

1) tn case of spares and others, the same are vaiued at welghted average basis,

Costs Includes all non refundable duties and taxes and all other charges incurred in bringing the inventory to thelr present locaticn and
condirion. Net realizahle yalte is the estimated selling price less estimated cost necessary to make the sale.

Segment Reporting

An gperating segment Is component af the Group that engages In the business activity from which the Graup eams revenues and Jncurs
expenses, for which discrete financlal information is available and whaose operating results are regulary reviewed by the chief operating
decision maker {CODM), In deciding about resources to he allocated ta the segment and assess [ts performance, The Group’s chief opezating
declslon maker is the Managing Director of parent company,

Segment revenue, sSCEMENt expenses, scgment asseis and segment labiiities have been Identified ta segments on the basls of their
relationship to the operating activities of the segment. Inter segment revenue is accounted on the basis of transactions which are primarily
determined based on market / falr value factors. Revenue, expenses, assets and Hahlfitles which refato to the Group as a whole and are not
allacable to segments an a reasonable basis have been included under "unallocated revenue f expenses f asscts £ liabilitles”.

Current versus non-current classiflcation
The Group prespnts assets and labDitips In the halanze sheet based an current f nan-current ¢fassification.
An asset is treated as current when it is:

- Expected to be realized or intended to be sold or censumed in normal operating cycle;

- Held primarify for the purpase of trading;

- Expected to be realized within tweive months after the reporting peried, or

+ Cash or cash equivalent unless restricted from being exchanged or uscd to settle a liability for at Ipast twelve months after the reparting
period,
All other asscts are classified as non-current.

Aliahility is current when:

+ itisexpected to be settled in normal operating evele; or

« itisheld primarily for the purpose of trading; ar

« tls due to be setthed within twelve months after the reporting petiod;, ar

- There is na unconditional right to defer the settlement of the ilabiilty for at least twelve months after the reporting period,

Al other liabilities are cfassified as non-current.

Deferred tax assets and Habilitles are classified as non—turrent assets and liabilitles respectively.
The operating cycle Is the time betwoen the acquisition of assets for processing and thelr realisation in cash or cash equivalents. The Grmup
has identified twelve months as its operating cycle.
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2.20 Forelgn corrency transactions
initlal recognlttan
Transactions In forelgn currencies entered Into by the Group are ascounted at the exchange rates prevailing on the date of the transactfon
or at rates that closely approximate the rate at the date af the transaction,

Measurement at the halance sheot date

Forelgn currency monetary items of the Group, outstanding at the balance sheet date arp restated at the year-end rates. Non-monetary
Items of the Group are carried at historical cost.

Treatment of exchange differences

Exchange differenres arising on settiement f restaternent of fareign currency monetary assets and liabilitles of the Group are recognisad as
Income or expensein the Consalidated Statement of Profit and toss,

3 Recentaccountlng prenuuncements issucd hut not yet effective
Ministry of Corporato Affalrs ("MCA") notifies new standard or amendments to the exlsting standards. There Is no such notification which
would have been applicable from April 1, 2021,

4§ Standards that became effective during the year
There are no new Standards that became effeetive during the year. Amendments that became effective durlng the year did not have any
mat¢ral effect on financlal statements.
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LANDMARK CARS PRIVATE LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

6

Right-of-use assets

{Rs. in facs)
No. Partlcutars Plant and Buildings Total
equipment
a |Gross carrying amount
On adoption of Ind AS 116 as at Aprii 1, 2019 436.24 14,037.89 14,474,13
Additions 88.63 2,041.77 2,130.40|
Deductions - -
Dalance as at March 31, 2020 524.87 16,079.66 16,604.53
Additions - 1,318.83 1,318.83
Deductions - - -
Bolance as at March 31, 2021 524.87 17,398,49 17,923.36
b |Accumuiated amortlzation
On adoption of Ind AS 116 as at Aprii 1, 2019
For the year 116.63 3,378.00 3.494.63
Deductions - -
Batance as at March 31, 2020 116.63 3,378.00 3,494.63
For the year 125.25 3,348.37 3,473.62
Deductions - - -
Balance as at March 31, 2021 241.88 6,726.37 £,968,25
¢ |Met carrying amount
Baiance as at April 1, 2019 436.24 14,037.89 14,474.13
Baiance as at March 31, 2020 408.24 12,701.66 13,109.90
Baiance as at March 31, 2021 282.99 10,672.12 10,955.11




LANDMARK CARS PRIVATE LIMITEQ
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDEQ MARCH 31, 2021

7 Goodwll|
{Rs. in lacs)
Particulars Goodwlll acquired Gopdwill on Total
separately consolidation

Gross carrylng amount
Balance as at April 1, 2019 700.00 1,616.72 2,316.72
Atlditions - - -
Impalrment . - -
Balance as at March 31, 2020 700.00 1,616.72 2,316.72
Atlditipns - - -
Impalrment - - -
Balance as at March 31, 2021 700.00 1,616.72 2,316.72

Note:

The goodwill Is tested for Impalrment annuaily and as at March 31, 2021, the goodwill Is not impaired.

The recoverable amounts of the CGUs are determined from valug-in-tse catculatlons. The key assumptions for the value-in-use
calculations are those regarding the discount rates, growth rates and expected changes to direct costs during the year, Management
estimates discount rates using pre-tax rates that reflect corrent market assessmerits of the time value of money.

The growth rates are based on management's forecasts. Changes In selling prices and direct costs are based on past practlces and
expectations of future changes In the market, The Group prepares its forecasts based on the most recent financlal budgets approved
by management with projected revenue growth rates at 10% p.2. The rates used to discount the forecasts is 11.75% .p.a.

Management belleves that any reasonable possible change In any of these assumptions would not cause the carryirlg amount to
exceed [ts recoverahle amount.

8  Otherntangibfe assets

{Rs. In lacs)
ND, Partleulars Computer Saftware Ncn—::gpete Total
a  |Gross carrylng amount (deemed cost)
Balanco as ot Aprll 1, 2019 359.83 210,12 569.95
Additions 4,41 . 4.41
Oeductions 3.48 . 345
Balanco as at March 31, 2020 360,79 21012 570,91
Additions 047 - 0.47
Oeduttions - - -
Balance as at March 31, 2021 361.26 210.12 57138
b JAccumulated amortization
Balance asat April 1, 2019 - - -
For the year 78.62 48.45 122.07
Oeductlqns 2.30 - 2.30
Balance as at Mareh 31, 2020 76.32 £3.55 124.77
For the year 76.46 5264 129.10
Dedurtions - - -
Balanco as aLMarch 31, 2021 15278 101.09 253.87
¢ [Net earrylng amourit
Salance as at Apsil 1, 20119 359.83 210.12 569.55
Calance as at March 31, 2020 264.47 161.67 a446.14
Balance as at March 31, 2021 208.48 109.03 317.51

Note:
E.1 Refer Note 43.B for deemed cost of Intangible assets
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Inveitmenta
(AL tn Lagy)
A at
Particulars
March A1, 3Gt Marth 11, 2020 Agr 1, 2019

Mos-turtent Investments

i) Equity thares - L |l atlair value threugh 00

1,326 1232t March 3t 2020 - 1O Mot and a1 at Aprl 1, 2019 - Ne) ehares of A ) each Bi94 .

Chatpay Cormmarce Provte Lamuted

{u) Prad hares - Ung 3% 124t walue thrquph O)

L3531 (ax at Warch 31, 2020 31531 Mo v 0 Aped L, 2019 N Comayliory Comprtibue 913 Ti1 45

Cumulaters prihrency shargs af Q¢ 1 each » Chatpay Commeron Prvate Levaed

6371 (arat March 11 3020 - 6371 as arApra I 2019 Sl Prafeesnon cngres of De §oedth n 157 43 B6 &5

Crutpay Commerce Preate Lenied

42167 (333t Mareh 112020 - K a3 3t Aped L, 7019 Nd) Domputory Comvtemibia Prifirence 27310

Shares of O3 10 €ach o Sheerdrmer Provgie Limated

Totat Non - Current Imvestments WA} 3,395.60 75991

[Current Imveatments

[i) Mutu3l fund - Quoted (Valued ai falr value through profit os feit)
rsan Twermphe Fund 11500

Tatal Current (B - 215.00 -
Total inyestments {AsB}) 1,196.50 1,024.91 -
{Frgures below R 500 are dencemnated by *)

Agtregate amount of unquated iryritmenty 1296 EQ 991

Aggregite Amount of Quated <veitmehtn 21500

Agtregsis amount of rmpzement  valuk of Sweiimpnty .

Note:

1 th deng il vrdr 200920, Landmark Cart Prargte Lomaed the Hotdeg Company and ena of 1 Jublsdubry £OMDany has irviited = pquity and preference tharey
of Chatpay Commeroe Prvate Lrmiled, whah oo Hhe of ct bhe/d: form far ¢aabing Car sEFVCET SN TERET DML TR rtiory of tharg

BTty arages Such svwatment 1 made with the dpprovar of Sparg of Dwectort of the Campany

0 tha financat year J020-11. Landmark Car Procats Lovuted, the HOKIAG COMDany. Ad3 Mvetled i souwly shares of Sheerdmee Praate Lmeted whach o n the
Eratnpss of oetnditg onlnefdigital ptarh for £ ¢t grthange of 4T real DO TArNED denved Grok St drveittnent o mads with L Jocrowal of
{ipars of Directors of the Company

Lpany
{RS. ¥n lacs)
Ayt
Particulars March 11, 2028 Marth 3, 2020 Ape 01,2019
Hon-turtent

Unsetured, comidered good}
intercorporate deponly 108503 137 £3
1.085.07 15244

Current

(Unsecured, conyidered good]
nter cornorate deno1 361659 142424 564 T
[LILIR LY T, ] 1248 51 71 [1F 1]
563407 143598 4863

Other Fnantidl Asse
{As Intam)
As at
Partieslars March 31, 2001 Mareh 31, 2020 Apeil 1, 2049
Non-current
IUnyecured, conuldered good)
{Advance Far purtrese 3t non-current evertmEnt 1501
{5ecunty depouts HELL R 1.405 31 1,685 EE
1.25% 30 1.480.32 1,436.26
Current
Cupms recorverabia from suppheny

unsecured conndered good 138809 13522 7Y p2 =78 o]
Unsecwrdd comadened 0outtful 291 24 5%
Lerr Adlowiner for g from 1uppeen 119 o0} 10 93] (14 33)
251809 5077 1.884.50

{Uniecured, conyidered good)
I ancE claum 190 28
ratpresl accrund on depordy 2L 939 i80%
fecurty detnnty 66 37 Yo BN 1778
Apcervabie on 1w Uf praperty, plant and equnment T 1648 62 1%
Qinery a3 7% 14t 31 144 62
2.760.12 229041 4,31151
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12  Other Assets

{Rs. In lagy)
A ay
Farticulars March 31, 2021 March 31, 2020 aAprit2, 2019
Nea-turrent
Prepaid expentes 8?7 170 335
Capita) advances 210.19 6144 42.86
213.06 64.14 45.21
Curcent
Prepaid expenses 18137 153.35 071
|e8afance wath Government Authosties 6,795.45 5.664.22 112565
Advance to suppliers 168.69 £558.30 33774
Advances to stalf 1102 13.83 771
1,157.53 6,429.80 7.778.14
11 Inventorles {a1 lower of cost and net reallsable vafue)
{Rs. in lacs)
Al i
Particulars March31,2023 | March 31,2020 April1, 2039
Cars {Refer note {a} below) 24,020 66 18.119.52 29.520.34
$Spares and athers {Pefer note (B) below] (Refer note 47) 4 851.52 4.456.78 4,459 23
24,B82.18 22,576.30 331,979.57
Motes:
{2) Intdudes Goods-in-Tranut R, 5,776.57 Lacs (a3 3t Mageh 33, 2020 - 558.20 Lacs and as at Aprd 1, 2015 - Ay 3308 44 Lagy)
{b)Inctudes Goods-n-Transit Rs.247.77 Jacs (33 62 March 31, 2020 . Hs. 127.86)a¢s and as at Apeid 1, 2015 - A3. 153.65 Jacs)
{¢] Borronangs are detured by firsl panpassu charge on 3tock and book debis. {Refer Hote 19)
{d) Duning the vear enitedd March 31, 2021 Rs. 173 .25 tacs (March 33, 2020: Rs. 58.61 lacs) s recog 133 50 0Xp for carried 31 net realisable
value.
14 Trade Recelvables
[Re tn Pact)
Al at
Pardanars March 31, 2021 March 31, 2020 Apail 3, 2019
Cumrent
unzecured, conudered Good 867032 245012 8,029.72
Le1t : Alowance for doubtful debls (91.91} 1125.67] {195.03)|
5,578.41 2,364.45 7,833.69
unzecured - considered doubtful 1B 90 2233 8549
Less : Allrwantes for expected eredit Yoss due toancrease in credit rsk ("ECL™) (1R 90 122.33) 18649)
5.578.41 2,364.45 1.834.69
Notes:
(4} Trade recenvabiies are non-tnterest beanng and are generaily on terms of 0 days to 80 days.
{b] Far 1 rec bles from selated parties, refer note 44

(e} Borrorwings are tecured by first parpatsu charge on stock and book debis {Refer Note 19)
(d) Kotrade recervabie are due from directors or pther officers of the Group cither severally or pointly with any olber person; noe from firms o private companies

in whith any dwectoe i3 2 partner, a duirector o a member
|#) Movement m expected eredit bass allowance

[Rs. tn laes)
Partiadars Ag at March 31, 2021 | As at Mareh 31, 2020
Batance at the beginning of the year 14800 81.52
Changes in provison durning the year {37 19) {133.52)
Balance at the end of the year 110.81 143.00
15 Cash znd cash equivaients
{Rs. In lacs)
Partleulars 2331
March 31, 2021 March 31, 2020 Apell 1, 2019
Oalance wath banks in current accounts 142817 2.701.55 2,35297
Cheques on hand 1693 897 70585
Cash on hani) 56 28 59.52 175 $0
1.503.18 2,770.04 3,224.33
16 Other bafances with banks
{Rs. In laes)
Al at
Partnuslars
March 31, 2021 March 31, 2020 Aprit 1, 2019
Balances held as margin money 3ganst guaraniees 76857 562.64 432 19
768.57 562.64 43239
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Equity Share Capltal
(A3, In Tacs)
, Az at
Particulars Maich 31, 2021 March 31, 2020 Apiil 1, 2019

Authorized
2.70,50,000 {33 4t March 31, 2020 2,70,50,000 and as at Apnd 1, 2015: 2,70,50,000) Equty 2,70500 3,705 00 2,70500
Sharesof Rs. 10/- eath

2,765.00 2, 705.00 2,705.00
13sued, subscribed and fully pald-Up
3.92,12.810 (a5 at March 31, 2020 1,53,12,810 and 43 4t Aprd 1, 2019 : 1,83,2¢,810) Equity 1,831.28 1,83228 183128
Sharesof Ha 10/ eath fully pasid up

1,631.28 1.83128 1,831.28

Rights, preferentes and sestsletons :

The Parent Company has issued only one tlass of equity thares hawing 3 face value of Rs. 10 per share. Each hotder of equity shares I entitied to one vote per
share. The dividend propoied by the Board of Directors 15 sulject o the approval of the thareholders in the
case of mtewm dividend. In the cvent of liquidation, the equity shareholders are dligible to receive the remaining asnrets of the parent Company aftes

to therr 1haret

distnlwtion of 31) preterentia) amountt, tn prop

g Annual G

Shares atiotted as fully pald up by way of othec than cash during five years knmediately preceeding March 31, 2021
{a) The Parent Coempany had alottes 127,582 ani) £5.53.925 equity shares a5 fully paid up bonus shares By ublisation of secunties premum acoount during the

year 201516 and JO16-17 respectively.

§ excent in

Lb] Pursuani 1o the scheme of amalgmaticn and demerger, the Parent Company bad atiottedd 1,04,00,220 equity shases as fulty paid vp duning the year 2018-19

Aecongdfation of numbies of vhares and amount ovtstanding at the begloning and at the end of the seporting penod @
Partlculars Ko, of Shares R ln Lacy
Balance a5 at April 1, 2019 18,312,810 153128
Issued duning the year . -
Dalance asat March 31, 2020 18,312,810 1,831.28
lsued during the year - -
Balance ay at March 31, 2021 18,312,810 1,531.28
Oelaills of shareholiders holiting more than 5 qes cent shares :
Asat March 31, 2021 ) As at March 31, 2020] As at Apell 1, 2019
Name of the Sharehpider No, of Shares No. of Shares No. of Shares
k] * k]
Sanjay Kassandas Thakker
10, of Sbares 2572304 7,577,384 2,577,384
% of shares held 41.38%) A1.38% 4138%)
Ami Sanjay Thakket
Ko of Shares 212424 2.71474HM 2, 047414
% of shares held 15.00% 15 00% 15 O0%
TPG Growth 115F Pre. Ltd
He. of Sharet £.439,557 5,439,597 5.439,597
% of shares heid| 29.70% 29.70% 29.70%
Other equity
{As. Inlacs)
Asat
Partiasars
ant March31,2021 | March 31, 2020
| Capital Reserve
Balance at the beginning of the year 12.759.19 12,759.19
Balante at the end of the year 12,259.19 12,755.13
Securities Premium
Batance 2t the beginnmg of the year 4,252.74 4,252 75
Halance at the end of the year 4,252.73 4,252.74
Share options outstanding account
Balance at the beginning of the year 555.11 54294
Add: Qn account ot optipns granted duning the year [Refer Hote 45) _0o08 1217
Balante at the eqd of the year 555.19 555.11
| Capital Redemption Reserve
[Balance at the beginning of the year D20 Q.20
Balance at the end of the yrar a.z0 0.20
Capital Reserve on consolidation
Hatante 2t the beginning of the year 19261 192 61
Balance at the end of the year 192.61 192.61
Retalned Eamings .
Balance 3t the begmmnung of the year (2,678.56) 154 54
Add: Profit/|Loas) foe the yeas 1,133 32 (2,873 10)
Balance al the end of the year {1,545.24) 2,672.55)
Otber Comprehensive income
Batance at the beginming of the year - -
Add: Farr value gain oninvettments in thares though olher comprehensive Intome 13183
: & al the enid of the year 12183
m 16,346.52
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Proponrd Dhridend

The Bodré of Dwecton of Parent Lompany af ty mestng hiid on juky 23 2021 fuve recoremend ed B oayment of fual dnedend of B4 0 P per Pquty thare &f face
walut af Au 10 cach for (ke hnancst year ended March 31 3021 The lame amounti o RL 137 B un

The sbarve o wubpxt 1o agpeoval o) The drwmt Anrugl Genrsl Weeting of the Fareal COmDIny and RnEE i A0 rcogrewrd a1 4 kabady

Katury end purpoas of Fesarrr

Capital reverey

Capubas retirvy SrDirhiry (MW £XETiE AMount of arl a1urt) 3 quared omer a0 ebcrws 1 e abadust puriud®? 1 (i Soheme of dorangement pnd dmaigamgton

SHCUNTHL DU

s or the o on it OF Aharey ower andt abowe Lhe tace walut of ety thares The Leme 4 pupiabie for Jhindtaoy w
M oOrdans ¥ st e groneony of (e Corvpanrs At JOLY

Share sption sutiianding zcroun

the tyer viiul of the equty Le1Tied thary baukd paymen Ir it weih ampiopret o
Yach Optanl Quirkatdng Atcount

#vianed pamingy
Retuned @3rnn gy rdd Eurnit the Growy’ L anévtribged earnangs sk 1aoe

L of Proft and Lony et coeresponghng cred T

Capital redernption rererve
Capriae reqemplion feuirve Rak beeh Crrated pursuant fo Ine requeements of [he At under whah She Group n requeed to tramder cerfaet amounty on

redemplaas of prefroenes thatet The Group ha (7] g AL W ERe et wears Pha caoital radim Dhioa Prlirve Lan be uidard for
e of Bongl thares
Cther cemprehgniive incoms
Thet representh the cumulatoor Eank and knies JrHang on (e i of perel * o a1 fpe wabul Thrguph aTher COMDEARERLRE IO,
und pr b0 srrvacabie olion Al of amounaty reclpanfied to SrEaned @8 AnEs Wit S0Ch Syt pre drpourd off
Sorrpuangy
(R i Bacy)
At 4t
Farteutars
March 11, Jo21 Manth 13, 2073 Aond L 2033
Hon-Currend 4
Term laan - Srcured - ot wmoetied cont |
Froeh 3 Barth freler acte [3; Brkaw] JTTRTS né 150
Froam oty ferfed st i) end i) Brlow? X L] 1A% Ld73 44
Vahicle baxh - Secured 23 amoriied et
Feorr 3 Banh (Fefer ngte {d] Briow M N 69 &%
kroer gthers irel o note de] Briow] LAYl 2T
410008 131020 12104}
4418 Lorrent maturdus of non urteal Borrowesn i diacioied unaer “Chher Currem Tevanoad PSS L4 k56 23
Fabeites” (Reier hote 73]
L1 ¥ 3 FEH ¥E L9564 11
Lok froe roated Garbey (Fefee nere 44) (Aefer nol e [ Briow] 1htdod L6235 Lo
Ldan froem others [Refer note (1] Briaw] 1,414 1% il 8s
ARTEBY 5.25%07 £,541.09
(170 0
MOMrd dtamortiied colk
workwg Caprts c0an Trom basis (efer note (B Brkew 4014 8% FR1E LT 961 0%
Warkng C ol Loan trore gteery (Refer ~ote (] briow) LR T8 1 43 5193 1%
Umtarured - 96 amorthed ot
Workmng Cacrtal 4 oan trom by ikefer note ()} Bwiow! 08 snn wn
Warkng Capatpd Lean other thak caniy | Refer sote 1L} Brdow | [ 1Y -] PV H LT REY
Lo frorm releg partet fRefer nole B £4% DO &L Isl
15,257 91 12,04) 13 | 19,459,546
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Te 116 % R & v premandy wurPd by sy of plant and machnery equpment. furaeture and foturey and pad PqUAKSE Morigagr o Duddwg 11 Anmed sbad
e by Landmrs Automob ey Pyt Lamiid and t sclil furthr wrtufied by pemonal Raarantes of ] Dweclon

(B} Tertm Loan trore Dawnler Fmancal Sernces Praate Lomaed of B2 LSS M oacr Jo 00 Musch B2 2020 Ax 706 1% Lata and an at dpii 1 2019 As LAY 25
Lacn) tlory mrerest rate 10 X p 2 w120 ear monthey by Ard_ MI10 # o tecerng by way of cRarEE v s oy bunkden g hacreen ma eat
Uraque Cantrs Wtudled ot 10 B2 Topus Rosd Cofizia TDOOLE A n weourrd by way Demand Promasory Kote song wth Letier of Contmdy 6 Undated Biask
Chequa i Lpeor of Duemies Fnznnagl Servie et [wdu) Provate Levuted and Persomal Guargntes of 7 Diercion

1] Term laan from otter of My § 482 1% Lacs (o 2% Mardh 11, 2020 Av 709 95 Lacy dnd a1 af Agrd L, 2019 S 14 ) carry aterest +ate w M sange of § Po'% to
# ED0% and wnd b repaed 1 rquated monthhy wibabmenty i Auguet 27 are tecw nd By sy of bypothrcaton of awma L an

10] warnat ke boan from b Bdne of Fu $40 29 g fav at March 31 2000 1 659 4% Qo ard g at Aprd 1 2049 Ax MW carry nievest raig i the range of 3 34% [0
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20  Other Mabllitles

{Rt. Inlag}
Aot
Parficulars March 31, 2001 March 31, 2020 Apel1, 2018
Ron-current fLabilitles
Contract Liabilities {Tafer note below) pral s A51 44 40060
{Crscenant received in advance 159 11 62 [
71418 461.06 AEE.91
Curren) Qabddities
|Sttuory remittances 647 10 53191 51224
th recetved ¥ 3 10,264 11 685120 TAMEY
Contrace Liabilues (Reler note below] 131013 128367 L0909
Dacount received in achance 1003 5818 589%
Others - 310 10.29
1225+ 77 573425 3.39724
fAzconclliation of Contract Usbilives (A4, In fac3)
Arat
Partikul
arrieulary March 31, 3011__|__March 31, 2010
Opening batance 170511 1451.65
(Advance tecetved during the year 242088 150021
Ircime recognised during the year 114257 1E86.75
(Cosing bak 2,013.02 1,705.11
11  viahide floor plan payable
[Ax. In baes)
AS 0t
Partheutars
March 31, 2021 March 31, 2020 April 1, 2013
Viehicss Roor ptan payatie 1183499 17731 22199658
preall ;) 17,713.13 22.799.66

Vehicie floos plan piyable represents amount borrowed to finance the purchass of 1pedlc new cr Imvemtories with the refpecihet manufacturer’s catve fnance
ey, The amount b pryable onsale of 3 1peofic vehicle of after a pre-defined period (no more than 12 moctha] H oot 1okt Such pdyd e 4mexants afe 1eaured
by wary of first and exchushve charge over 3peciiic dvintory anc further secured by way Demand Promissory Note aiang with Letter of Contimuity, 6 Undated Blank
Cheques In Tavour of the respeciing finince cOMPany 4nd Persandl Guarintes of I Directors and Conp ( of candmark Cars Private Limited, holding
Erenpary. Afry Emourt that nemualeg g 4fer Laterest free pencd carres Intarest In tha range of £.75% to 10 75% pa (43 21 &trch 31, 2020 ranges from 9.75%
to 12.75% p.a. anc 33 32 Apel? L, 2018 ranges from 2.75% 10 12 75% p.a). Changes i vehicle floor plao piyabie are reported 13 opdrating caxah N

21 Trade Payabin

[Rs. In tacs)
Ay st
Particulars
Marth 31, 2021 March 31, 2020 April 1, 2019

Curtent
Lt} panstancing ducs of micrD erlerpeises ng LTI enterpries a3s 92.25 6.6
total putttanding duet of Grdtons Other than micro enlerprises dnd Emal enterprizes 954237 SATS 1S 959,40

10,0172 556740 103503
MNotes:
(2} For trandactions with retated parties, rafes octe &4
) Information nequired 10 be Furnished 43 per Section 22 of tha Micro, $mall and Medum Enterprises Devel Act, 2006 (MSMED Act) and Schechss 0 of the

Companies Act, 2013 for the year ended March 11, 2001 This information nay been determined to the extent such parties hive boen identifued 00 the betls of
nformation yvadibie with the Group and refled upon by fuditon.




LAKDMARK CARS PRIVATE UMITED
KOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENOED MARCH 11, 2021

Disdosure In respect of Micro and $mall Enferprises @

{Rs. In tazs)
Particulars Asat
March 31,2021 March 11, 2020 Aprll 1, 2019
{2} Prncipal amount and aiterest due thereon remaining ungaid o 3oy supplrer 3t the end
of pach accounting vear
Principal 81 35 9225 66.63
tnlerest - + -
{b) the amount of interest paid by the buyer i terms of section 16 of the Micro, Smal and - .
Medium Enterprses Development Act, 2006, along with the amount of the payment made
1 the supplier beyond the ed day dunng each azcounting year
(e} the amount of interest due and payable for the period of delay 1n making payment . - -
{which have heen paid hut heyond Lhe appointed day during the year} but without adding
the interest spenified under the Micry, Smali and Medium Enterprises Development Act,
1004
{dhthe ameunt of interest accrued and remaining unpaid at the end of each accounting year - E
[{e} the ameunt of further interest g due and payalkie tven & the succeading vears, - .
unlil suth date when the interest dues above are actuatly paid to the smal enterprise, for
the purpose of disallowance of a deductibte expenditure under section 23 of the Atrro,
Smaliand Medium Enterorises Development Act, 2006.
Other finandal Dablites
{Rs. Inlac)
Az at
Farticulars Marth3t, 2021 | March3g, 2020 April 1,2015
Current
Current maturities of non-tunent borrowings (Aefer Note 19) 77445 0149 B856.27
acorued 14187 189.90 27757
Book overdralt . 075 .
Payabie on purchase of prpperty, plant and equipment 355 65 491.11 76360
1,271.58 1,403.25 1,897.44




LANDMARK CARS PRIVATE LIMITED
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24

26

27

Aevenue From Operations

(Rs. in [acs)
For the year ended
Particulars
viar March 31,2021 | March 31,2020

Sale of cars 148,034.10 168,687.77
Sate of spares, lubricants and otbers 29,067.19 33,608.56
Sate of services 13,228.44 14,455.43
Aevenue from sale of products and services 150,329.73 216,751.76
Other operating revenues 5.280.74 5.109.61

1595.610.47 221,861.37

Reconcifiation of the amount of revenue recognised in the statement of profit and foss with the

contracted prico:
{Rs. In lacs)
Particulars March 31, 2021 March 31, 2020
Gross revente 198,642.43 224,015.56
Less: Discounts 3.031.96 2,154.19
Not Revenue recognized fram contract with customers 195,610.47 221,861.37
Other Income
{Rs. In lacs)
For the year ended
Particulars March31,2021 | March31, 2020
{interest income on
Financial assets measured at amortized cost 399.92 238.59
income tax refund 20.97 213
Security deposits 85.33 95.92
Insurance claim - 24.85
Sundry balances weitten back 314.92 392.05
Excess provision weltten back 3167 31.82
Marketing suppart income t8R.50 04.21
Miscellaneous income 5.397 23.18
Gain on sale of current investments 4.78 -
1,023.86 1,031.93
Purchase of Cars, Spares and cthers
{Rs. In lars}
For the year cnded
Particulars March 31,2021 | March 31,2020
Purchase of cars 144,788 45 149,521.58
Purchase of spares, lubricants and others 26,254.19 28,563.24
171,042.84 178,084.82
Changes In inventorles of stock-In-trade
{Rs. in lacs)
For the year ended
Particufars March31,2021 | March 31,2020
Inventorles at the end of the year
Cars 2402066 18,115.52
Spares and sthars {Refer note 47) 4,861.52 4,456.78
28,8818 22,576.30
Llnventnries at the beginning of the year
Cars 18,11952 29,520 34
Spares and Others 4,456.78 4,459.23
22,576.30 33,979.57
|tict {Increase) f Decrease [6,305.88) 11,403.27
Employern Benefits Expense
{Rs. In [aes)
Far the year ended
Particulars March31,2021 | March 31, 2020
Salaries and wages 10,335.56 12,997.14
ntrihution 1o provident and cther funds {Refer note 39) 255.23 285.27
ense oh employee stock option scheme {Refer note 45) 0.08 1217
{f welfare expenses 175.67 379.28
10,766.54 13,673.86
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9

30

31

Flnance Costs
{Rs. In lacs}
For thi year ended
Partlalars March 31, 2021 March 31, 2020
Inlerest expense on
Firancial liabilities carrled 2t amurtized rost 2.403.43 1,029.26
Lease liabllities freler note 42) 1,157.85 1,192.89
Oclayed payment uf income tax 54,00 .
Others 46.58 3116
Qiher borrowing rosts 108.64 133.12
3,780.53 4,488.43
For transactian with related partles, refer note 44
Depreciation and amortisatiun expense
{R4. In lacs}
Forthe year ended
Particutars ttarch 31, 2021 Nacth 31, 2020
Depreclation on property, plant and equipment (Refer Note 5) 2,645.13 2,673.58
Amortisation of intangible assets {Refer Note B) 129.10 12707
Amortisation oo right of use assels (Refer Note 5) 3.473.62 3,494.63
6,247.85 6,295.28
Other expenses
{Rs.in lacs)
For the year ended
Pardeutars ttarch 31, 2021 Marth 31, 2020
Electricity expenses &08.16 812.61
Renl (Refer Mote 42} 385.25 636.85
Rales and taxcs 123.76 12137
Repalrs expenses - .
Repairs to Buildings 219.19 125.03
Repalrs to plant and machineries 66.44 93.99
Repairs to others 33433 313.01
Insurance 218.712 155,49
Extended warranty and road side assisstance expeuses 235.38 30081
Mew car dellvery expenies 634.67 B841.99
tub work charges L763.61 1,761.57
Communicallen expenses 260.87 180.29
Traveling and conveyance 90.20 545.38
Printlag and sialldnery 141.03 17450
Charges on eredit card transaction 5275 80.20
Commission 369.77 158.92
Adverti t and sales pr 9g8.19 1918.77
Jocnayions and Contributi 4.56 149
Corporate social respunsibllity expenditure * L] .
Securiny service charges 370.18 43372
Legal and Prefessional 446.01 607.74
Payments to svditors** 85.01 62.20
Saltware expenses 199.99 178.87
Legs on preperty, plast and equipment sold fwritten off 3199.66 399.85
Housekeeping expenies 395.37 570.29
Pantry cxpenies £7.13 165.11
Franchisee expenses 17.28 17.28
Provision for doubtful debts 17.04 6.42
Bad trade and cthers receivables written off 5084 o3.02
Mucellenous expenses 231.23 189.87
9,123.17 11,411.84
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HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

EF

*Carporate seclal responsibfity expendliure

{Rs3. In lacs}
For the year ended
Partleutars March 31, 2021 March 31, 2020
{a} Gress amount required to ke spent durlng the year 5.85 .
{b) Amgunt spent during the year . -
{I} Constenctlonfacqulshion of any asset - -
{li} On puzposes alher than (i) above 5.85 -
**Payment to audfors {Net of GST credlt)
{Rs. In laes)
For the year ended
1
Partiulars March 31,2021 March 31, 2020
Far Statutery Audit 85.00 62.00
For Reimb tof exp 0.01 0.40
A25.01 62.40
Eamlngs/ (Luss) Per Share:
Far the year ended
Particutars March 31, 2021 March 31, 2010
Het profitfiloss) after tax attributable to equity shareholdars (Rs. In lacs} 1,133.32 (2.873.10)
Weighted average number of equity shares for Basle EPS 1.83,12,810 12,83,12.810
Add: EHect of ESDP's which are dilutive 4454 4,494
Weighted average number of equity shares — for Diuted EPS 1,63,17,304 1,83,17,304
Nominal value per share (in Rs.) 10.00 10.00
Earpingsfiloss) per share - Basic {in As.) 619 [15.69)
- Dituted (In Rs.) 6.19 [15.69]
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31  tncome 3 expense

The major cump ufi tax for the vear ended March 31, 2021 and March 31, 2020 are as under:
331 TaxE poried I the SE of Prefit 2nd Loty
{Rs. tn lacs}
Parilcul 2020.21 2019 - 20
furrent income tax
Current incama Lax 1,031 00 13531
Adjustment for previous vear tixes {0.18) (7.19)]
Total current Inceme tax 103082 128.13
| Deferred t2x
Refating 1o originatinn and reversa! of temporary diffcrences {167.53)| 30158
Tax Expense reporied [nthe Statement of Profit and Loss 86129 41971
Tax on Qther Comprehenglve tncome ['00%}
Ceferred tax related to items recognised in OC) during the year 705 -
Total tax expense 20034 429.71
3132 Balance sheet secuon
{Rs. tn lacs)
Particutars March 31, 2021 March 31, 2020 Aprit1, 2019
tax aszets - Hon Current [net) 27381 55602 4BRL73
tneoma Lix assets - Current (aet) 14123 311.47 119.47
tncome tax Liabifities - Current {net) 526,93 7351 5.42
333 Aczondliationof lax exp and the atc ing prafit muitiplied by india’s ¢ $¢ 43x rate fer March 31, 2024 and March 31, 2020
[RE. In lae3]
PFarthkeulars 2010-21 2019 - 20
Accounting prefit before tax 197818 {2,454.20)
tncome Lax exp OI5.168% p year £ 26%} 49189 (B40.£9)
Tax effect of the amaunts which are not deductible / {taxable) & cakulating taxable income 19.24 114
Short £ (Excess) provision retated to earler years {0.18) {7.1d)
Change in deferred tax balances due to change in income Lx rate - {4m]|
impart of electing uptlon vis 115844 tn certain entities of the graup 5.1 (23.29)
Difference in tax rates for certain entities of the group {4.96)} t4.81)
Hon Aecognttion of deferred tan 2ssetd on business lasses 3199.45 42,27
uhused Tax losses and credits {85.60} 16875
LEﬂm of ammendment in the deflnition of section 12 35 per Findnea Act, 2021 16854 .
Others [4.70) (0-46)
Tax a5 par Consalldated 5. of Profitand Loss 353.29 429.71 |
|Effective tax rate 43.64%| A7.44%]
334  Oeferred tax Balances {net)
fRs. \n [2c3)
Particulars March 31, 2021 March 34, 2020 Aprit], 2019
Deferred tax Assets 567.30 450.32 88494
Deferred tax iabilitles 86.42 139.940 23295
Daferred tax Assets {Net) 450.58 35042 65193
{&) Deferred Tax Labilitles [Rs. In laes)
Recognbzed [n balance sheet
Particulars Asat
March 31, 2021 tarch 31, 2020 April 1, 2019
Deferred Tax Liabiitles
Property, plant and equipment 319034 368.55 404.41
Beferred Tax Assels . . .
Provision for doubtful debts {130) i%.20) (20.61)
Uncied tax credit (4.15) . -
Unsbierbed depreciation and brought forward business losses 17739 {138.82) {52.78)
Difference In Right-0f-use 21sety and beasy Gat{L1i j118.58) [2e.56]] 980
Deferred Tax Labditles (Net} 8642 119.50 | 232.55 |




LANDMARK CARS PRIVATE LIMITED
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[B) Deferred Tax Assets (As. In lacs)
Recognlzed Inbalance sheet
fartleutlars Aol
March 31, 2021 March 31, 2020 April 1, 2019
Deferred Tax LEabllities
fraperty, plant and equip t 721 {131.63) [209.56)
Fair valuation of pref ¢ shares threugh ather cempr hee § (37.05) . -
Deferred Tax Assets - - -
Cisallowance of share tssue expenses under stetlan 3580 of income Tax 119 411 B.EY
Act, 1961
unreafised pecfit on closing Inventores 17.03 - -
Provislon for douhtful debits 11.00 26.24 24.22
unabisorbed depretiatipn and brought forward business bostes - TB.A3 493.34
MAT Credit Entitlement 380,83 380.88 380.88
Olfierence In Right-of-use assets and lease tabilities 185.03 134.19 167.17
Delferred Tax Assels {Net) 56230 450,32 £54.94 |
Movement Ia Deferred Tax Balandes
{Rs. In faey)
Recognised 1n Recognisad [n Dther
Pasticclars AsatAprif1,2019 | statement of prafi Comprehentive  |AsatMarch 31,2020
andloss Intome
Praperty, plant and equipment 513.97 uu.:s]q - 5G2.19
Qisallgwance of share lssue expenses under sectlon 350 nf tncome Tax Act, {8.8%) 4.78 - [4.11)
1961
Provision fer doubtfu) debts {64.83) 33.31 - (31.52)
tnahsorbed depretiatipn and brought farward husiness fasses {546.12) 3128.77 - {217.3%)
MAT credit entitiement {38088} - - {380.83}
Difference In Right-of-use assets and lease Nablitles {265.24} 45.49 - {218.75}
Deferred tax assets [Net) [651.59) 30157 . {350.421]
Recognisedin Recognised in Dther
Particulars As at April 1, 2020 | statement ofprofit Comprehemsfve | As 3t March 34, 2021
andloss In¢eme
Property, plant and equipment 502.19 (119.07) - 3812
DEisellowance of share Issue expenses under sectian 35D of Income Tax Act,
1951 (511) 192 . {1.19)
Provision for Houhtful dehts [3152] 14.72 - [16.50)
Unabsorbed depreciation and brought forward busl Instes {217.35) 39.96 - [177.39)
Unused tax eredit - [4.15} - {4.15)
LMM’ credit entitlement {380.858)] - . (380.88)
Qeferred tax gn unrealised prdit - {17.63} B {17.03)
Faie valuation of preference shares - - 37.05 37.05
Difference in Right-of-use assets and fease liabifitles (218.75)] (84.85] - (303.61)
|Deferred tax asiets {Het) {350.42)] (162.51) 37.05 [420.88)
33.5 DetaXs of carry forward losses, deductible femporzry difference and unused credlt on which nop deferred tax asset fs recognised by the Company arg a5 foll
Unabsorbed depreciatian can be carmied farward indefi Y. Byl lasses and d shart term capital losses ¢an e ¢anjed farwar for period of 8 yeats from the

year In which lorses arpze. Unused husiness fosses will expire Between March, 2022 to March, 2029, Unused Short term capital boszes will expire in March 2029,

{Rs. In lacs)
Deferred tax aysets sa March 31, 2021 March 31, 2020 Apell 1, 2018
Unused Lax kasses- related to Depreciation 2,767.05 215305 398.75
Unreccp! J derluctihlie P ¥ Hiff 2,189.68 1.438.74 B826.27
Unuted tax losses 3,729.76 3,784.57 aino
jUnuzed short term capital toss 37938 - -
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34 Ananclatinstruments
34.1 Capital Management
The Group's capitai management ghjectives are:
- tp ensure the Grpop's ability to continue as going condemn
+to previde adeguate retum 1o sharehoidors througn optimisation of deht and equity balance.

Fot the purpote of the Group’s Gpita) marigemant, capita) nctudes issued equty ¢apits) and ofher equity reserves attnbutahie 1o the equity
hoiders of the Group

T Group manages (3 capital structure and makes ad) in light of ¢changes in ditions and buginess opp: Jes. The Group
moNitoes capita) structure wsing & deht equity ratio, whuch i dedt divided by equity.

{Rs. in lars)
Asat Asar
Pasticulans March 31 2021 March 31, 2020 As 3t April 1, 2019

Deht (Refer note Helew) 32,744 00 15790 84 47E7759
Less: Cash and bank balanzes 2,271.95% 3,3132.68 3 656 12
Adlusted net debs 30,472.05 32.45%.1% 44,770 87 |
Total equity 18,177 80 16912 52 1977250
Adjusted net debt to total equity ratlo 1.68 m 2,24 |

Hote:
Debt s delined as tong term borrowings, short term bormowings, vahicle Noor ptan and current matunties of fong tarm bosrowings 33 deseribed i,
notes 19,21 and 23 byt eacludes Jease liabitities.

342 Diicd nf Fiaanclal ts by Category
(As.intacs)
Partirutars Asat Marcth 31, 2021
FVTPL TDO Amorlzed cost Total @rrying vatue
Financlal assets
Irvestmants . LI96 80 - 129680
Trade recenvahies . - 5578 41 557841
Cath and cash equivalents . - 1.501.38 1,501 38
Qther balances with banks . - 768 5?7 76857
Loans . - 5.634D7 563507
Crther Ninabeia) s1ters - - 4015 32 4.01% 32
Total Financial assets + 1.295.80 17,499.75 18, 79555 |
Financlat Hakllities
Sorrowings finchading eurrent 3 - . 050501 20,909 G1
viehigle floor plan baable . . 11.83499 11,834.53
Trade pavables . . 10023 72 10,011.72
tease labibtion . . 13.595.88 13,596.88
Other financial labihities - - 49753 497 53
Tetal Firantial Llahlities - - 56,861,131 56,862.13
Particslars As at March 31, 2020
FVTPL FVYTCa Amorilzed et Yotal carrying vatue
Financlal zazets
Irveltments 12500 993 . L0249
Trade recerabiles - - 1,364 45 1,36445
Cashand cesh equmvilents . - 277004 L7004
Qrher Halances with Banks - - 562 64 562 64
Loans . . 4571 00 45100
Other financisl assets - - 437113 4,371 13
Total Ananclal 31581 2115.00 73391 14.639.26 15.664.17
Finanddal labllitles
fomowings [Induding current matunties) . . 1800173 1BE0 13
vchicle floor plan payable - . 17,789 13 17, 78913
Irade payahles - - 5.567.40 §,56740
Leae hahilities - - 4. 71506 14,1506
Cher financial liakilties - - J01.77 0177
Total financlal Liabilties - - £6,725.09 $6,775.09
Partlolars Agat Aprl 1, 2019
FVTPL VTDO Amoriized cott Total @rrylng vatue
[Financtat assets
trvesiments - - - .
Trade recenabies - - 143469 183469
Cash and cash egumalents - - 322433 3413
Cther balantes with banks . - 43239 432389
Lnans . - £01.51 £01.51
Cther financial a11ety : - 6019 39 501939 |
Total Finanglal asgets - . 1K.312.31 18,312.31
Franelal abllives
borrowings {including current maturitiey] - . 1507793 1507793
vehicte fioor otan pavable - - .19 66 12,79966
Trade pavatiles . . 702603 702601
Lease liabitities - . 15,801 .40 1580140
Qther linancial abiities - - 1041 16 1041 16
Tertal Flnancal Liabilitles - + 7174618 7174618
34.3 Flioanclal ed Al A hed Cot
The carvying ameunt of finangal assets and 1) ] 4 at amortised cost o the finanaal st are & bl

approximatan of theyr falr values unce the group dbes not anticibate that the carmang amounts would be ugrcheantiy different from the vaiues
that would eventually be recerved or 1ortled




LANOMARK CARS PRIVATE UMITED
NQTES TO THE CONSOUDATED FINAHCIAL STATEMENTS FOR THE YEAR ENOED MARCH 31, 2023

35 Falrvalue Measturaments
35.1 Ouantitative disclosures of Falr vatue measurement hleraechy for financial assets and Binanclal flabilitles

{As.in laes)
Partlcotars Signiflcant Significant
R mf:;':rt"':ml gy [observatie nputs evel]  uncbservable Torat
pi] inputs [tevel 3)
As at March 31, 2021
Flnandaf Assets
tin d eguity maasured at FVTOC
|(Refer neaze 9) 193 ) ) 154
In preference shares {Refer Hote 9) 1214 86 . - 1,214 86
Investment In mutual funds (Refer Hote 9) - . - .
Tetal of Financlal Assets 1,295.80 . . 1.295.80
As 3t March 31, 2020
Financial Assets
In unquated equity d at - . . -
FVTOCI (Refer Note 9)
Investment In preference shares (Refer Nofe 9) 749,91 + . 9991
Investment In mutua) funds (Refer Note 9) 125.00 - . 225.00
Total of Flnanclal Asyets 1.024.91 - - 1.024.91
Asat Apdl 1, 2019
Financal Assets
Imvestment in unquoted equily nvestments measured at - - - *
FVTOL (Refer tote 9)
investment in preference shates (Refer Note 9) . - - -
investment in mutual funds [Refer Hate 9) - - - -
Total of Financlal Assets - . - -

352 There are notransfers between icve! 3 and beved 7 duniag the year and earber comparative pericds. The Group's poliy is 1o recognbse transfers inte and tRnsters cut of
falr value hlerarchy bevels 35 3t the ead of the financlai year.

353 valustion technique and obscrvable Inputs used to determine fale value inJevel 1
The {alr valuex of lnvestmenta in mutual fand units is based on the net asset yatue ('HAV) 25 stated by the issuers of thase mutua) fund gnits In the publiished statements
a1 31 Gatance Sheat date. KAV rapresents the price #t which the Issuer will lsgue further units of mutual fund and the price at whbich Lssuers will red eem suco units from
the tnvestars
The fair vatues of Investments In ather than equity instrument Is derbver] hased gn the price 3t which Investment has earried out In the said instrument by tha matket
partidpanta nearer ta the halance shect datp.
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36 Finanelal Risk Management
The Group's i T Rabilicies H

malnly of b ings, irsde

euivalents, ather balances with benks, loans given, trade tecelvahites and other fnanclal assats.

The Group's husiness dctivities are exposed to 3 varlety of finanglal risks, famehy msrket vy, cred!t sk and Dguikdity dsk,
The greup’s senler management has the overall responsibility for etatifishing aed governing the group’s ritk management framewark who are responsible for developing

and manitaring the group's tisk managament policies. The greup’s fisk

are

and other Minanclai itabfities. The greup’s financial assets cemprise mainty of cash and cash

J t& Identify and analyse the risks faced by the group, to set

and ineniter apprdpnate risk Imits and contrels, periodicay review the changei In market canditians aed reflect the changes In the policy accordingly. The key risks and
mitigatng a¢tans are also placed befnre the Bnard of direciers of the proup. tatomal audit undertales both regulir and ad hoe ceviews of risk managemenz controls and
procedures, the retulty of which are reported to the Goard of distctars.

36.1 Market sk

The market risk is the fisk that the falr value or future cash flows of a financia) instrument will Muctuate because of changes in market prices  Market risk compnsey three

types of disk: interest rate rixk, currency rsk and other price fisk. The company dbes nat htvt any
nts allecied by market risk inglede boans and

foreign y risk_ Fi 1l

The Group manasu market risk thraugn a treagury d

interest rate thik

Interest rate rigk is the risk that the future cazh flew with respect to

t, which eval

fs¢5 ceotrol over the entire process of market fisk management

-1 ]

Infarelgn ¢

ang henta it 1s not eaposed to

of change in market Interest rates Intcrest

rste change dbes not affects signifcantly sbart term berrowings therefore the Lreup’s exposure to thu risk of changes in marke? interest rites relates primarlly Lo the
Group's lang-tetm deht oblipation with floating Interes! ratas.

36.2 Uquidity risk

Uguldity risk 1s defined as the risk that the Grdup will nat Be able 1o settle ef meet ikt cbligatians on time, or at a reasenablie price. The objective of Nquidity rgk

manjgement I to maintain sufficient Dquklity and enjure that funds are avaliable for use ax per reguis
liguid assets in the form of cash and eash equivai

i3 financial oblig: |

fecessany lkquidity. The greup oiosely monltors its ligubdity pesitidn and dap

and has

The group go

vEa rgbust cash

t gysten.

<ash flows from oberations to meet
shart term fine of credits from banks o ensure

The fellowing table shows the matunty anatysls of the greup’s financial Makifibes based on centractually agreed undiscounied cash fiows alang with tts carrying value a1 at

the Balance Sheet Hate.
[Rs. In bacs)
Total
Asai March 31, 2021 Carrylng Amount upte 1 year 1-5years Marz than 5 years undiscounted
HNor-Derivatlve Financlal LYabilitles
Borrowings 20,509 02 16,0336 4,259.79 797.68 21.099.83
Lease labilitles 13,596.58 4,295.85 10,203.43 218717 16,585.53
Vehicle Boor plan pavable 11,B3499 11,63499 - - 131,834.5%
Trade payables 10,023.72 10,023.72 - - 10,023.722
Other financial Mabilities 497.53 49753 - - 497,53
iRs. In lacs)
Total
Asat March 31, 2020 Carrying Amaunt upta l year 1S years MprethanSyears | wndieounted
cashflow
Ner-Derivative Finandlal tatlitles ~
farrewings (including curtent matuntles) 16,001.73 15,163.02 L9177 1,026.96 1300174
vehicle floor glan pavabie 12,7891 12,78913 - - 17,783.13
Trade payables 5567.40 556740 - . 56740
Lease Nabitittes 14,715.06 348323 11,858.69 297530 16,412.02
QOthert financia) abilities T01.737 701.77% - - 7017V
(R4, In lacs}
Total
Asat Aprit 1, 2019 Carrying Amount upta 3 year 1.5 years More than s years undlscounter
cashflow
{Non-Desivative Flranclat Liabilitles
fAgrrawings (including current maturities) 25,077.93 20,33030 3.003.7% 1,243.87 15077.32
Vehlcte Noar ptan payable 12,793.65 22,759.56 . - NIHEE
Trade pavahles 2,026.03 2,026.03 . - 7.02603
teae Rabilltes 15,801.40 412650 11 863 B0 412435 20,114.65
Other financlal lizblties 1.041.16 104116 - - 1,041.16 |
35.3 Credit risk
Credit risk 1s the rigk that counterpaty wall not meet its under a financlal ¢ ar contract, leading to 2 financial ioss. The credit nsk for the
Grdup primarilty arises frdm credit exposures 1o trade receivables, dep with landiorrs for propertias taken an lzases anr olher receivabl Tuding hal with

banks.

Trade and other receivables: The Group's b

Group hat adepted 2 policy of dealing with anly eredit worthy co:mlerpmles In cate of institutional customers and the credit rigk
managed by the Greup by eredit woerthiness checks. All trarle receivablies are also

ly thruugh credit Gard and cash collectians, hence the credit ritk on sush tmn:tions are minimal. The

dewed and

for

1 -]

for default On a regular basis  Further, Trade and otber

recelvalites consis! of 2 large numbe: of customars hence, the Group IS NOL exposed to COnCentration risks. (n relation to credie risk arising frdm commercial transactiang,

[ECEsIary provisk e

1 for trade reced

accardance with the aripingl contractuad conditions of the rocenablas. Reler nate 14 for the disclosuras far trade reselvablies.
The Group alto carries credit disk an leate deposis with landlards for propartiet taken on feases, for which agreements are tizned and property possesslans tmely taken

for stare cpcrations.

The risk relsting to refunds after store thut down 8 managed through sueceitful negeilatians or appropriate lega) actions, where necelsasy,

Credit risk ansing from ¢ash and cash equivatent and other balances with bank 13 hmited a3 1he ¢

TiCs are recef

banks.

when objeclive evidence existy that 1he Group will be unable 1o recover all the cutstanding amounts in
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Contingent Lablitles and Commitments [to the extent not provided fer)

{Rs. In lw_l,_l
Partitulars Asat
March 31,2021 | March31, 2020 | Apsd 1, 2013

Contlngent Liabilitles

Matters under 3ppeal with G5ST authonties® 197.45 . -
Matters under appeal with serace tax authonties** 2,172.37 212005 -
Masters under appeal with Income Tax authorities 3519 519 -
Matters under appeal with \M‘I’ authorities*** 8153 4685 46,86
Larporte 53 £ 15,244 66 26,295.00 26,295.00

* During the qurrent year, the Group nas recelved show-tause natice for the penod funa 2016 1o March, 2018 for the differense in G5T input tax credit between G5TR 38 and
GSTI 2A. The Group b sl awaiting adjudication from the authoritles.

** During the financial year 2019-20, the Group katl recebved show-cavse notice from Central Gonrls and Service Tax suthortes pertaining o service tax supposed to be fevied
an the discounts fincentives recetved from orginal equipment manufacturers. The Group i 4l awaiting adjudication frem the autharities.

*** puring the year, Oclht VAT department had raned demand pertaloing Lo nan-subimision of € forms and F forms and inout tax credit mismateh foe the yeat 201617
amounting to Rs. 33.99 lacs. Sulisequent to the year end, the group has recetved a favgurable asicssment grder from the department and the Habiliry has been determined at
Rs. Hil. Further, during the finangal year 2016-17 , the Company had recoived show-cause natee feom VAT authonlbies ameunting ta ks 4686 lacs pertaining 1o VAT supposed
ta be levied on handling charges considering o be part of sales | The Company is sull g ad|udication fram the Juthorities.

Future cash outllows In respect of the above matters 3re determinable only on receipt of judgements / fecisions pending at variows forums f authorities. The management is of
the view that no ability thall arise on the group for the abave matters.

Capital Commitments IR Inlacs}
As at
Particutars March 31,2021 | March 31, 2020 | Apiil 1, 2018
Commliiments
589 80 3040 154
|E | nt of Contracts r £ to be exccuted on capital actount and not pronnded far inet gil advances)
Segment Reporting

The primary reporting nf Lhe Group has been made on the hasis pf Business Segments. The Group has # singte hutingss segment a3 delined in Indtan Accounting Standard {ind
A5 108 on Segment Reporting, namety dealershig nf cars in india. The managing director of the grovp allocates resources and assess the perfarmance of the Group, thus 3e
the chle! operating decision maker [CODM). The COOM manitors the operating results of the business as 2 single segment, henie no seperate segment needs to he disciosed

Emplayee Benpflts

The Group makes Prowident Fund, Employee State Insurance Seheme and Labour Wellare Fund cantributions which are defined eontrihution plans, for quallfying employees.
Under the Schemes, the Group 15 requred 1p contribute a specified percentage of the payrofl costs to fund the benefits The Group recognized Rs. 154.16 lacy {or Provident
Fund contributions {March 33, 2020: s 149.16 tacs) for Employee State Msuranze Scheme Rs. 59.09 lacs {March 31, 2020: As. 133.79 tacy) and for Labour Weifare Fund, Rs
1.88 lacs tontributions {March 31, 2020: Rs. .32 lazs) In the Statement af Prafit and Loss in Hote He. 28. The contrbutions pavable to.these plans by the Group are at rates
ipecified in the rdes of the schemes.

Oratuity and compensated abserices, which are n the aature of defined benefit plang, 3re paid overy month an the Gask of employee's gross salary, The Company has obtained
ategal apiruon that the practice of the Company with respect 1o mpnthly grabuity payments is In accordanee with the Payments of the Gratwity Act

The Code on Wages, 2119 and Code of Socual Security, 2020 (“the Codes”) relatmg to employee compensation and post-employment benefits had received Presidenbal astent
but the retated rules thereof for quantlfying Lhe financial impact have not been notified. The Group will assess the impact af the Codes when the rules are ntitified and wil
eecord any related tmpact nthe periad the Codes become effpctva.

During the financial year the gporalions of the Group were impacted by various Covid-19 pandemic related measutes taken by the Governmentsf Authorites. In particolar, the
national lackdawn harl impacted activities 2eross the economic ecotysient. Gradually from May, 2020, the operations recommenced as permitted by local regulations. Al nu?
workshops and showrpoms were aperationa! and the trajectory of rovenues continued o improve month to month tl March "21.

Following the recent surge in Covid cases, restrictians an operation have heen imposed by telect logal suthurities.

The Group has evaluated the impact of the evolvng situation and some of the key related measures taken include:;

2] Temperary cosure of workihapa and showrooms at vanous Incatlon as cequired by the Tacat re gulations:

b) Engag: wath vatipus stakehoiders (o collaborate grven the circumstances,

) Acthve prepararion for reppening of closed worksnaps and thowrooms and centlnund empt an our exp program

Qur expectation b that operating performance wail recowver fully over next year. Thit expectation 5 basis the recovery witnessed in the last hagncial year post the national
lockdawn and Jlso, the accelerated rallout of the vaccination ptogﬂm The Group does mt e tnrementai risk 1o recoverability bf RS assets (wort inventanes, tanpibie asiels
and gther cursent assets) inchuding given the o4 being @ d to safeguard/ lated risks The Group has visibility (0 adegquate resources to sustals the Cowvid-
19 relsted impoct in the intenm penad and does nat foreiee any continued impact i the medlum tolong term to ity basiness operatipns.
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42,5

Leases

The Group kas adopted modified retrospective approach as per Para €8 {C) {i) of IND-AS 116, Leases to its leases effective from accounting peried
begit:king from Apeil 1, 2019 and recognised Right of Use assets and Lease Liability as on April 1, 2019 and difference between Right of Use Assets and
Lease Liability. net of deferred tax amounting to Rs. 1,440.65 lacs (Deferred Tax Rs. 265.25 lacs) has been adjusted In retalned ramings.

The Group has lease contracts tor its showrooms, workshop oremises, plant and equip t's and stockyards used in its gperations. Leases of the
showrooms, workshop premises, plant and equipment's and stockyards generally kave lease terms between 2 to 10 years. There are lease Graup
tontracts that include extension and termination options and varlabletease payments. The Group also has certain leases of premises with Iease terms
of 12 months or [#ss and with low value and 2150 Ieases which explred prior to March 31, 2020. The Group applies the "skart-term leasa’, Tease of low-
value assets” and leases which expired prior to March 31, 2020 recognition exemptlans for these leases.

Maturity Analysis of Leaso Liabilities
{Rs. In facs)

Tatal
Particulars Carrylng amount upto 1year 1-Syears More than 5 years|  undiscounted
cashflow |
As at March 31, 2021 13,596.88 4,295 85 10,103.48 2,187.17 16,586.51
Ag at March 31, 2020 14.715.06 3483013 11,958.69 2.975.10 18,417.02
As at April 1. 2019 15,801.40 4,126.50 11,863.80 4,124.35 20,114.65
Lease Liabilities movement
(Rs. in lacs)

Partleulars Lease Liability
Asat Aprl 1, 2019 15,801.40
Additions during the year 2,050.30
Interest on Lease Labilities 1.292.89
Payments during the year {4,469.53)
Az at March 31, 2020 14,715,065
Additions during the year 130109
Interast on Lease Liabilines 1,157.88
Payments during the year [3.577.15)
As at March 31, 2021 13,596.88

The foilowing are the amounts recognised in the Statement af Profit and Loss:
[Rs. In lacs}

For the year ended
Particu)
rilculars March 31, 2021 _| March 33,2020
Interest on Lease Uabilities 1.157 88 1,192 85
Amortisation of ROU Assets 3,473.62 3,454.63
E related to Short-tesm Leases 385.25 53685
A Recagnlised In Stat t of Cash Flows
{R3, In faes)
For the year ended
Partleul
articulars March 33, 2021 | March 31,2020
Tatal cash outfiow for leases {3.577.15) (4.469.53)
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3.2

Transitlen to IND AS - Reconclilation

The foliowing reconciliations provide a quantification of the alfect of significant differences arising from the transition from previous GAAR to tnd AS
as required under Ind AS 101:

The transition ta tnd AS has resulted In changes In presentarion of the financlal statements, disclosures In the notes therete and accounting policles
Reconciliation of Oalance Sheet as at April 1, 2019 (Transitlen Date) ond March 31, 2020

Recondiiation of Total Comprehensive tncome for tho year ended March 31, 2020

Reconcillation of Equity as at April 1, 2019 and as at March 31, 202D

Recorncillation of Prolit for the year ended March 31, 2020

Ad]ustments to Statement of Cash fiow

Netes on recenciltation

Exceptions avalled

Estimates

Greup's estimates in accordance with ind AS 23 2t the date of transitton to Ind AS (Apel) 1, 2019) are consistent with the estim ates made for the same
date as por IGAARP,

Classlfication of fnandal assets
The classification of financial assets te be measured at amaortised cost is made on the hasis of the facts and circumstances that exlsted on the date of
transition to ind AS.

Exemptions avalied

Deemed rost for property, plant and equipment and Intangihie assets

The Group has elected 1o continug with the carrying walue of all of its Property, Plant and Equipment and intangible assets recognised as of April 1,
2019 {transition datc) measured a3 per the previous GAAP and use that carrying value a5 its deemed cost a3 of the transition date.

Dusiness Combination:
The Group has elected ret to apply Ind AS 103 retrospectively te past business combinations that sccurred before the date of transition to tnd AS.

Leases

The Group has used following transition exemptions in respect of lease transactions:

{i) single discount rate kas been applied te a portfolle af ieases with reasonably simliar chacacteristics.

{1} ieases for which the lease term was ending within 12 menths of the date of transitien te ind AS were accounted as short-term leases.
{IB) initial direct eosts have been exttuded from the measurement of the right-of-use asset at the date of transition to tnd AS,
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43 Transition to IND AS - Recancillation
433  Effect of Ind AS odoptlen on the Dalance Sheet a3 at Marsch 31, 2020 and April 1, 2019

(Rs. in lacs)
As at March 31, 2020
{End of {ast peried presentet] undar previous As at Aprlt 1, 2019
{Date of transition}
GAAP}
Partlcolars Effect of Effect of
Previeus GAAP | transitien to :;:::J::;st Previcus GAAP | transitlon to xi::::;:::t
Ind AS Ind AS
ASSETS
Non-current assets
Property, piant and equipment 21,144.54 . 21,144.54 22,707.48 - 22,707 4B
Right-of-use assets - 13,105.90 13,105.90 - 14.474.13 14,474.13
Capital Work-In-Progress .29 - .29 - . -
Goodwill 2,316.72 - 2,316.72 2,316.72 . 2.316.72
Qther Intangible assets 446.14 . 446.14 $69.95 - 569.95
intangible assets under development 64.10 - 64.10 43.70 - 43.79
Financial assets - - - .
Investments 799,91 . 79991 - - .
Loans 3.085.02 . 3,085.02 152.88 - 152.88
Other financial assets 1,B03.13 {322.81) 148032 2,065.49 (378.63) 1,686.86
Current tax assets (not) 556.02 . 556.02 488.73 - 488.73
Deferred tax assets {net) 2.7 467.59 49032 427.22 457.72 88494
Qther nen-curent assets 445.02 {180.88) 64.14 427.09 [380.88} 46.21
Total Non-current assets 30,686.62 12,873.80 43,56042 29,199,35 14,172.34 43,371.69
Current assets
Inventones 22,576.30 . 22,576.30 33,979.57 - 33,979.57
Financial assats -
Investraents 22509 - 225.00 - - -
Trade receivables 2,490.12 (125.671 2,364.45 8,029.72 {195.03) 7.834.69
Cask and cash equivalents 2,770.04 . 2,77004 3,224.33 - 322433
Other balances with banks 562.64 - 562.64 43239 . 43239
Loans 1,48598 . 1,485.98 628.63 - 64B.63
Other financla? assots 2,890.61 - 2,890.81 4,332.53 . 4,332.53
Current tax assets inot) 31147 - 311.47 119.47 - 119.47
Other current assets £.429.80 + 5,425.80 7,778.14 - 7.778.14
Total Current assets 39,74L16 [125.67) 319,616.49 58,534.78 [195@ 58,349.75
Total assets 70,428.78 12,748.13 83,175.91 B87,744.13 13,97731 101,721.44
EQUTY AND LLABILITIES
EQuiTY
Equity share capital 183128 . 1,B31.28 1,831.28 1,831.28
Other equity 16.888.90 (1,807.561) 15,081.29 19,540.74 (1,598.52} 17.542.22
Ron-controlling interests £0.19 {1.78}] 78.431 99.99 {0.75) 99.24
Tetal Equity 18,800.37 {1,809.37)| 16,991.00 21,472.01 1,599.27} 19,972.24
LIABILITIES
Non-¢current llabllitles
Finaricial liabilides
Borrowings 5,256.87 . 5,256.87 4,562.0% - 4,562.0%
Lease ftabilities . 12,332.22 12,332.22 . 12,844.56 12,844.56
Deforred tax liabilities (net) 29745 [157.56) 139.90 451.77 {224.82) 232.95
Other non-cutrent Hiabilities 463.06 - 463.06 4656.91 - 466.91
Total Non-curvent liahlitles 6,017.39 12,174.66 18,192.05 5,486.77 12,619.84 18,106.61
Current llabillties
|Finandal liahilitles
Borrawings 12,043.38 - 12,543 38 19,659.56 - 19,659.56
vehicle lionr plan payable 17,789.13 . 17,789.13 22,799.66 - 22,759.68
Trade payables - - - -
{a] total outstanding dues of micro enterprrises 9225 - 9225 Bh.63 - B6.63
and small enterprises
{b) tota! outstanding dues of creditors other 5475.15 ‘ 547515 6,959.40 ) 6.959.40
than micre enterprises and smail enterprises
Lease ilabiiities - 2,382.84 2.382.84 - 2,956.74 21.956.74
Other financlal Lahiliries 1,403.25 - 1,403.25 1,897.44 - 189744
Cther current liabilities B, 73435 . 8.734.36 9,397.24 - 9,397.24
Cureent tax liatlities inet) 73.51 - 73.51 542 . 5.42
Total Current labllities 45,611.02 2,362.89 47,993.86 50,785.35 2,956.74 63,742.05
Total equity and lakbilitles 70,428.78 12,748.13 83,176.91 87.744.13 13,977.31 101,721.44
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a3 Transition to IND AS « Reconclllation

434  Effectol tad AS adopuan on Lhe Telal Comprehensive Tncome for the year ended March 31, 2020
{Rs. In lacs)

For the year ended March 34, 2020
{Enti gf last perlod presented under previous
GAAP)
Effect of
Asperind AS
Previous GAAP | transltion to
Ind AS balance sheet
|Revenus from cperations 2.21,B51.3% . 2,1,B51.37
Cther income B5E.65 165.28 1,031 93
Talalrevenue 2,12,718.02 16528 | 1,22,59130
|Expenses
Purchase of cary, spares and others L78.084 82 . 178,084 B2
Changes in imventories of siock-n-trade 11,403.27 . 11,403.27
JEmploves benefits expenie 13,851.92 1194 13,673.85
Finahce costs 319554 1.292.89 443943
Depreciation 1hd amortisation expenie 2,800.85 3,454 63 6,295.28
Diher ¢expenses 15.881.35 {4.469.52) 11,411.84
Tata! expenies 2,15,022.57 39.94 | 2,2535).50
Los before tax {2,299.55) [464.66) {2.464.20)
Tax dapenie
Currpht tax 13531 : 13511
Shoet/ (excess) premsmon related 1o earber years 7.18) . {718
Deferred tax 244.18 57.40 30158
Totaf Lax cepense 37231 57.40 419.71
Lats For tho year [EILZE)|  [23206]] (249391}
Other tomprehensive mcome . - .
Total Comprehenyve Intome for the year [2.671.86) { !22.061! (2.893.91]
4315  Recondliation of Equity as previousiy reported under IGAAP tg inti AS
Partleulars March a1, 2010
Total $harcholdeny' Fund as per IGAAR 18,720.28
Rature ofind AS Adjustments
Elfect of ROU Accountihg of Leases 11,926-20) {1,70%.14)
tmpact of prowvision for Expected cred:t loss an Trade tus.ssﬁ 1195 04)
[Recencables
Deterred Tax bnpact on above adiustments 244.26 301 66
1,507.61) lrssu:q
Total Equity as per Ind AS 1691257 19,773.50
43.6  Recoacilation of Profit For the year entied March 31, 102
{Rs.inlacs)
Farticulars March 31, 2020 |
Profit alter tax as per IGAAP
[Nature of Inti AS Adjustments:

Effect of ROU Accounting of Leates

impact of provision for Expected credit ioss on Trade
Recenvables

$nare based payment todT measured at fam vilye
Deferred Tax impact on above adiustments

Other Comgprehensive [ncome jhet of tax)
Tot:l Comprehenshve Ingome

43,7 Recontitiation of statement of coth Bows
The IND AS adjustments are eithee non cash adjustments or are regrouping Among the cavh Nows from operating, investing and financing acthaties,
€ by, iHD AS 2 hai ng impact on the net cash few For the year ended March 31, 2020 25 compared with the srevious GAAP.
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Trarsitlon to IND AS - Reconciliation
Notes to Reconchiiations

Lease:

Under Provious GAAP, leasa rentdls were recognised as an expense atter gring straight lining impact. Under Ind AS 11E, the fessee shall recognise
rght of use assets and lease liabibties at the incepiton of lease. Right of use asset skall he depreciated over the lease perfod and lease liability shall he
ciassiffiod as fnancial labllity and finance cost skall be charped on it for sack reporting period. The above caltulated amount is cumulative of
denrediation on right- af-use assets. fnance cnst element ond reversal of [ease rent exnenses.

Provision for Expected credit ioss on Trade Recelvahles:

Under previeus GAAP, the Group bas created provision for impairment of receivabilies cansists only in respect of specific amount for ingurred losses.
Under ind AS, impairmen! allowance has been determined based on Expectod Loss model (ECL). On the date of wansition, Expected Crodit Loss on
trade receivables have been adjusted in retained earnings and subsequent changes in Expected credit lass have been charged to the Statement of
peolit and loss.

Reclassification af MAT Credit Entitiement:

Under previous GAAP, MAT credit entitternent was classified as Other current dssets Under ind AS, MAT aredit entitfernent is considered 23 part of
deferred tax component. Accordingly, MAT Credit entitiement of Rs 38D.88 lacs have been deducted from the Other current assets and Rs 380.88
facs kave been deducted from Deferred Tax Labdives as at April 1, 2019 and aise 2s a1 Marchk 31, 201D.

Skare hased payment:

Under the previous GAAP, equity settled employee share-based pay were recagniseti using the Intrinsic value method. Under ind A5, the tost of
equity settled employee share-based payments is recognised based on the falr value of the optlons as an the grant date. The effect of thesa is
refiected in tota) equity and/ or profit or loss as applicable

Oeferred tax:
The vardous transittonal adjusrments kave led Lo temporary differences and accordingly, the Group has accounted for such differences. Deferred tax
1 s are recagnised in con elation 1o the underlying ransaction either in retained eamings of a separate component of equity.
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A&  Related party transactiom
&4.1 Hame of the parties and iis retationahip

5. No L of Relationsh Mame of Related Parties

p!

a Enterproy over which tey management Pectonnel and s W Orgarm Mada snd Commumeatons Prvats mdted
retatrers are &S50 [0 gawrcae pgndcant miluencs and control  [Adam $hada LP

Landmark injurance Srokers Prvate Limded

Landmark Pre-Ownad Cari Pracate Limded

Darmery

[} Kyy Mgngferngnt Peronnegl Mee Samry X Thakips

M Argarman § Thaiker |w ¢ ! December 10, 1020;
My Arre § Thakkar

M Mayans Ba;nay (upto December 10 202Q)

Mr Pares Soman.

M Aushay Tanng iw o f December 12, 2020]

Mr Surendra Agarwal

13 Reutress of Koy Minagemant Perionngl |5aray Thahxer (HUF)

Udayan & Thaiker (HUF)

M udeyan € Thauker [Bothar of N Saexy K Thaer)

M Smuta & Mody |[Mother oF A § Thikker]

Mr Kngh Somand{Son of Parasy Soman)

M Fatguss Somae: (Spouse of Pars Sarmand

M1 Aparapia § Thavker (Daugnter of M Saeay K Thakior!

Mr Argarean § Trakier 1500 of Mr Sangay & Thaiker) [Upto Decamber 9 2020]
M3 unn Mody (hiter of Ami $ Thakker)

o Enterpriies scarenag sgaficant mfiyence over the Group  [TPG Growth 1 SF Pra Lid
g C ion of wey 2 perionnel.
The iy of iy ' parionne! dureg the year was 34 oot
(R & a3}
Partculars For the year ended
Marth 31 1011 March 11, 2010
Shart-term emoiores Genelity 921 31991
Total 239523 31951
441 DISCLOSURE OF TRANSACTIDNS BETWEEN THE GHOUR AND RELATED FARTIES AND THE STATUS OF OLITSTANDIHO RALANCES AS AT MARLH 11, 2021
[Re tnlacy)
sern RELATED PARTY TRANSACTIONS SUMMARY Porthe year ended
Margh 31, 2011 March 11, 2520
Part 1 . Transactions during Lhe year
{Advestlsement Expentes
3 Adom Studia LLP - or
Wikt Drearms Wega ang Comemuncatons Prvate imited 137 3% 29215
3 {Purchase of 1pares and tervicer
Landmark Pre-Owned L Prvate Lmted B3 26 111
[tnzeress Pakl _'
Sanpey & Thaikgr L 08 &t 07
[Aryaman S Thakigr 1120 Ty
2 Lamey Thatier (HUF) 228 112
Agary iy § Thakker 395 L]}
Unn Mody 251 49
Lrruta A Mady 587 o
Arru § Thakker 5750 10 B4
Reimburtemen) of Expentes
Paras Soman 144 4 00
4 Samay & Thakker . on
Argarman § Thakker . 164
udayan £ Thakher Q83 085
une Mody 061
Remuneration . '
Sahpry € Thakier : " 103 30
Aparida 5 Thascer I 1615 (3 H
] Aren S Taghher | mar S89%
Arcaeaan § Trguier ! 1987 1262
Parat Soman | 8145 8% 19
Surendra Agarwa | i 18 ¢ ] 579%
Rent expene |
6 Udayan £ Traaker 914 185
Sanury Trghier [HUF)] 145 257
Wdzyan K Thakket {nuf; 4717 198




LANDMARK CARS PRIVATE LIMITED
HOTES TO THE COMSOUDATED FINANCLAL STATEMENTS FOR THE YEAR ENDED MARCH 11, 2021

(e intac)
PARTY TRANSACTIONS SUMPMARTY forthe year ended
Sedin RUATLD March 11, 2021 March 31, 2020
Partl: cduring the year
Sale of warey and services
? Paras Sommarn - on
Largrmark Pre-Crned Cary Provcate L muted 617 9352
Loans Taken
Sanpay € Thanigr 23400 583 00
Sanyiy Thatiker {HUF) 140 00 00
s Seruta & MWody Fey ] 6500
Ar § Thaskes 153M 00 2160 00
Arghrngn § Thyker 5000 1500
unn Mady %00 134 00
Apara)ita San, ay T kher bk 9_9 m
Losnt Aepald
g Sanpay K Thateer 14D OO 1240
A Trgangr 600 516 00
Argaman § Thpuaer 95 00 1900
Smits & Mody 2500 :
Linn Moady 13500 -
Sanyay Thatuer (HUF] 207 5O AT 4L
Agarata Hanay Thakier 9] OO i00 |
Depeait Given frent]
10 Sanyay Thatcer (HUF| 110
udayan € Thatker (Huf) - 51
Commiision
i Landmark Pre-gowned Cars Prvata Lmeted L]
Krih Soman 110
Fa'guns Somam LX)
Shated bated e1pente
13 Pares Somam . i
v Rody 05
Surendry Agrwal 0 ok -
Other Support Sendce Iacome
14 Landrars Pre-Owend Cars Prvats Limited . 4324
Langmark Ingurance Broken Pevate Umaed 22569 12557
Part 2 : Balance 3t the ead of the year Atat
Mazth 11, Jon March 31, 2020 Aprit 1, 2019
Trade Pavabin
Landmark Pre-Orwned Cars Prrvate Limand : Q&Y
Wig Dreams Medo and Covmmumpation Precate Limited it 4113 141 18
Landmark Inturance Sroker Prvite Limaed k] :
N Sanyay € Thakker kA 1 1041 IS L]
Ar § Thghugr 119 345 175
Paras Somgn 124} - 1
ey Mody % H 453 11
Aparapta 5 Trguher 1 230
Aryaman § Thaukar 148 LR ]
Trade Recetvables
Krizh Ioemane in3
2 Fagun Somam 114
Landmark Commartu’ Vehoigs Prvgze Limuted 1T 54
Langmark Ortm_nn_u Cars Provate Lomded : 235 91 17
Borrewings inefuding tnterest accrued
Sanay £ Thaiker 910 58 46 &1 434 50
Sanjay Thaicker (HuF) 13300 a9 21111
1 Agarapts Sanay Thake: 7 oo 94 70 6101
Srrcta & Mody 500 50 38
urv Mody 500 1314 :
Aru g Thyiigr BXA 45 s §14 4§
Aryamun § Thyker &0 00 103 74 100 53

Hotes:
The 2Mount ouTITINGINY Ire LALRCWTEd and wil De Lettled n c21h MO FIDENIE MAL BEER HEOLR 0] 0 the Surrenl & Dnar ek for Bid or doubthd debts » respect of
Amounts owed Iy euted partss

#or guarenteen Joen by promoler 3. refer footaate 1o ~ate 39
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LANDMARK CARS PRIVATE LIMITED
HOTES 7O THE CORSOLIDATED FINANCLAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

45  Employee sinck option plan

451 The Group hat 8 share option schems for certain ampioyeet of tha groun [n Actortahrs with the tirmy of the thars Dphan ohere, 34 approved by sharendiders ot Ern
Orginary Genatal Meating held on Asel 6, 2018, empigyers with » pre dafined gracs may de grented dptons 10 Curchase ¢Cwity srared Earh 1nare opbon fomveric into ona
wdinty shure of the Eroup on S1Crone
No amounts are Bd oF pavabie by 1he reapeht on recept of the ootan The osbons carmy nerther nghts (o dnacends nor votong ngeaia Ophons fruy be exsttand wilh oo fgur
years from the date of Zrant, a5 der vetting schedfe The thare Sptohs yests Besed @0 3 pre-determned vestng schedule from the date of grant The far vatue of the share
aphant  ettimated &0 the grant Cate ying & Bk schom pneny model, Teeg (ho Seourt the termy gnd conditont ypon which the thare optons are franted However,
the abave parformance condrian o 0ol conpcdered «n detarmining [Me aumber df wstruments thet wall witumately vest Thare ara nd caah satilement sltematwes The frovp
dors mat have 3 GAET QAACTER AF Cath tetlierment for These thare Dpham

45.2 During the pear ended March 21, 1010, following slock option granty were in aperaticn:

Particulars Details
Date ol Grant Aprd 3, 2010 Kargh 29, 2021
No of dplions grented 279021 16,000
Wethut of Sattiement Eduiy Equty
Weshr g benod 1 ¥ear ram the grant date § Year from iha gramt
date
Exgrcae Penpd 1 years from tha date of | 3 years Bom the date
whng ofvmting
Veating condipnt Cantinygus Lervee Contnubus 1ETYice
Exercae arce ber option [ir As) 13350 11100
fair value of cption {In Ak} £3.15 E11%
45.1 A usad (o F2le valuation of Options:
Partitulars Detaily
Ruk free rate of return 71N
{&gma 13 62%

45.4 Mowement In stock options during the year
| Farticlars Asat
March 31, 2021 Maseh 31, 2020 Aprii 1, 2019

Employes Stock Optlon Mavement (Numbers)

(Opton s outstending At beginming of the vaar A71908] 8.79.023 -
(Granted dunng the yeat 16 000 . A71908)
Dutatanding dunng the year 895023 8.79.013 4.79.023 |
(A3 in lacs}
*articulars For the year ended
Mareh 31, 3121 Mareh 11, 2020
Empleyee Siock Optlon Reverve Movement
Dptsgn+ outitanding 2t begnneng of the yelr 555 1t 54294
(Add Combeniaton charge for the year o003 11ty
Opt:ons outitanding 3t the and of the yaar 555 19 555 11

45.5 Shale opticnt eaeselie during the year
Theroare ro shire dptadns exertaed durvig the year

456 Exprac srsing from thare dased payment traniactions

!Il!. in Iaﬂl
Pa fars For the year ended
March 11, 2021 March 11, J020
Ermployes stack ophon plin ocs ir1?
Total 0.08 1117
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46 Additipnal ifpemation pursuant 1o schedule U of the Compandet At 1013

As at March 31, 2021 A at March 31, 2020 As at Apail 1, 2013
Met Assets f fuiabilities] Le. total 235els Net Assets J [Uabdities] e, total assets | et Assets fitiabilities] Le. total asteis einus
rmipus labilities minus Babitiles Laptives
Hame of the enlities
As % of consolicated| Amountiniacs Az %of consolidated]  Amountinlags As % of consolidated Amount in lacs
net 215els net 311ets net astets
Parent campany
Landmark cars orovate viied 13T EO% 15131 2 133 £46% 1352514 11B.41% 2531 a7
Indlan subsidiaries
Landmarl Cary (East) Provate Lerated 1 94%| 15354 1% 461 3| 194% 58172
Landme ry Commercul Vehicles Prvate umited 11 5640 64 156% 264891 19 s
Aytdmark Matars Prvate Lirmited 25 95%| 4915 ¢ 26 0% 4422 1) 20 X6% 401549
Landmark Aytoamobiles Pyt d 13 00 4,194 15 19 B4% 1,220 BE, 16.62% 3131267
Watermark Cark Frvate Limded -9 18% -1574 54, -8 £1%) ‘LA a9 -355% 1706 44)
Lanémark Lifesbyle Cars Private Lanited 6 A% CL2AS 4 -7 &A% L2 1 0 15% {5811
Berehmarcs Mator Prevate Lavuied 13 A53%| (146D IY 14 13%) -2,400 5% - S4%) 1LI79 40)
et Adjustrment ansng out of consabdaton 63 5% 1606 1S -59 07N 10,037 17 50 18% 110,051 521
Ade Mpe O g Intere sty in Sub v 3 33%| _5_0.11 0-16_% 1E §) 0 50%| 59 24
Total 100.00%] 18,237.50 100.00% 15,991.00 100.00% 19.872.74
For the year ended 31 March 2021
Share In profit / {lass) Share in other comprehensive income Share In total comprehensive Income
Hame of the entiies A3 % of consolidated|  Amoentintacs Az % of ronsolidated) Amount in lacs As % of consoldated Amapunt in lacs
nel profit) {ipss) other other comprebensive
comorghenthee iocome
income
Parent company r——
Landrari car prvate limted 13 69% 1481 1) G4 W 14 % 126 4% 160603
Indian tubsidiaries
Landmark Cara [East; Prvate Limted 251% (197 ED) B 6% 1167 80}
Landmark Cammarcal Vahicles Praate Limted 1BoMm 104 75 16.13%) 204 75
Autamary Motors Prvate Limied 43 55% %31 55 59 01% 491 55
Landrmark Autemabies Pyt nd M £115) 65 OT% a1343
Watermark Cang Provata Lomited -1 B3% {145 08y 1917 1245 24
Landrars Lifertyle Cary Prvate Lrmited 42 5% (481 9 . - 38.01% 1431 19
Senchrars Mpipey Prcate Lomited 34 11% 11,0665 4 26% 6493 33.76% 11,059 .&8)
Less Adjustrmant ariphg oyt oF censoldation 11r% 1165 . 100% 12 65
Add Hon Controling laterests «n Subsdary 1 6% 12 13 - 145% 18 313
Total 100.00% 1,133.32 100.00%| 13143 100,00 1.265.15
Far the year ended 31 March 2020
Share in prefit £ [losy) Share in other comprehensive mcome Share Intotal comprehemive Income
Name dithe entities As % of consolidated]  Ampuntinlacs  |As%ofconsolldeted]  Amountintacs As % of eontolidated Amount In tacs
net profitf (loash ather ather comorehenihve
eompre hensive incarme
income
Parent company
Land mark cars aresate weited 063N (B 13} 05T% {181y
ngian subsicharies
Lancmark Carg {Easti Provgte Lomuind 4 15% 1122 380 4 26%] 112138
Land 4 Lo al Prryate Lumited 4 43%] 127 13 443% 12riAn
Automars Motors Prvate Limied 13 41%) Y3582 -1181%) 356 B2
Landmark Agtomobees Pyt nd -1 56% 5619 -1 6% 5419
Watermyrs Cary Prvate Limiten 2% 17%) 1723 oSt 5 1% {123 0%
Landmary Liestyie Cars Private umieg 47 07H| {1.203 59] i 4207 11,208 59|
Benchmary Motors Provate Lemited 38 3% {1.101.1%) ' 35 17%| 11,101 15)
Less Adjuttrent arrong out of consaiidation 162% {46 44§ 3 B 45 4L)
Add Npe Contralisg interests o Subudgey B 030 o1 0 42
Total 100.00%] {2.273.101] 100.00% {2,473.10)

41 tossduetoile

On October 19, 2020 there wat & firp 3t Andhen workihop premies of Benchmare Motprs Pmate Lmiyd (BAPL ), the sybodury company resuiting nto 8 igss af praperty, slent and
SO PIENT ang irspntorees af spare parts and gocersanes BMPAL huy naurance poilers of 2l the afected aaets woth » reputed inzuranes compary Conpdering [ha renslaiement cause
rmenhioned m ha poley, BMPL hat not lod1ed the SUim witM iniurance coMmprny a3 thiry fuoee $2aried Bynding af proect ot new ocation and an camplatan of the project ot new prermies,
clawm wll Do kxiged for tha low of oroderty, plant and equmment and meentory Dua to whaeh, ENMPL has Aether recorded army eoma nor recenaables o the books of account dunng the year
R Wil only AECEUAT The 13, Orcd TR CLawm wall R KL walh thg mLuthnee Campany The eitimated carnong value of the proderTy. pYant and equ-pment < As A7 8% Lacs and sstimaied
cost of mve nlory of spares and accessores o of As 37 68 Lick for whah loat has been sccounted fov w the books of accouwnts duning the year

Tunmg the current fAancdl year the Groun has «cutred oeaht pefacs tax oF A3 19TE 28 lats But a4 2t year #nd, s current hablqas aacesded the cument aasen Dy As 2154 17 lar The

cwrrent Latilties carmprart of leace Labatus af As 3310 36 Ges azgounted for yndar Ing AS 116, contract Habwknes of As 1,310 13 lacs whah witl be accourted for as income 10 1R

tubieguent yrary

fyrthge Sanay TRakher Pramoter of the Landmark Grays ags undertaken 1o provede unconditdag! financial support 1o me el Ground + pperatdng| reay rerment g1 wil' 31 01 Surrear bty
v and when they fall dys Conudenng the sbave, the mEnaagemant deluves that the Groud will be able to mect M4 francu obigazons m ngat TRIscal yesr




LANDMARK CARS PRIVATE LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

45

50

Events occurred after the Balance Sheet Date

The Group evaluates events and transactions that occur subsequent to the balance sheet date but prior to
the approval of financial statements to determine the necessity for recegnition and/or reporting of
subsequent events and transactions In the financial statements. As of July 23, 2021, there were no
subsequent events and transactions to be recegnized or reported that are not already disclosed.

The financial statements are approved for issue by the Group's Beard of Directors on July 23, 2021,

Fer and on hehalf ef the Beard of Directers

San&hakker

Director

DIN No. 00156093
Place: Mumbai
Date 1 July 23, 2021

sz

Surendra Agarwai
Chief Financial Officer

Place: Mumbai
Date : July 23, 2021

Director

DIN No. 02742256

Place: Ahmedabad

Date : July 23, 2021

Wz
OF®
Amei Raje /

Company Secretary
Membhership No: A19459
Place: Muwmbai

Date : July 23, 2021



DIRECTORS REPORT

To
The Members
Landmark Cars Private Limited
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Your Directors have pleasure in presenting their 15% Directors’ Repert for the Financial Year 2020-21,
hereinafter referred as "During tbe year nnder review” presented under Companies Act, 2013 along
with applicable rnles hereinafter referred to as "The Act”

1. FINANCIAL RESULTS (Standalone and Consolidated)

e — e -

The ﬁnanaal performance of your Company, for the fi nanmal year 2020-21 as under:
A E _;-Ammk(’lnl.:lkh!!l&] L

-:-tf."

e Cum!ldatﬂh T

i PART]EUL&RS Stznda]one Ll N N L a
R P e R LR - e N 2010-21 2019—20 2018197 '12017-13 2010-21_ ?.1119 20| 2018192 2017 13
ilnmme Em::l Besiness ﬁpmﬁons sens2rs| 6585595 | 7649131 6953438 | 19561047 | 22186137 | 271.24467 | 16114702
Other [ncore B25.58 725 4299 43119 1.02386] 103193 7523 Lyl
Frofitfloss before Deprecation, Finance Costs, ExcepUonal ltems and Tax Expense 461198 zs2606| 271987 | 36752 1200666 ] 831951 568561 ( 548316
Less: Depreclation/ Amortisation/ Impalrment 1602.23| 1552.75] £58.61 68185 624785 §205.28 244052 1,569
Prafit floss before Flnance Casts, Frceptional Ilsms and Tax Expense 104246 | 1074011 186086 | 298967 5258810 202423 323709 ] 422687
Less: Finance Costs 107893 106587 | 112030  45872| 37B053| 448843 3509311 18B74S
Profit floss before Exceptional items and Tax Expense 1,963.711 2131 73016 | 253095 | 1974281 {246320)) (672.22)] 253932
Addf[less): Expenses - - . . .
|addiNess): Exceptiona) items - - - - -
Profit floss before Tax Expense 1,963.73 £13 739.061 253095) 197828 | ([246420)| [67222)] 253%.22
Less: Tax Expense {Corrent & Deferred) 48240 2626 13914 914.02 B5319 2971 72041 755.26
Pealit floss forthe yearaRer tax 148113 {18.13) Se082 | 161693 11145 | 289351 [1.392.631! 1,783.96
Attributable to: . . . .
Hinotity [ntrest {18.33) 2081} (58.43) [1658]
To the shareholders of the Corapany 14EL13 (ea3)] 50002 ) 161693 113332 | [2673.10)] (148106)) L76T40
'Balance of profit floss fer earller years 409774 411587 432926 | 702262 | [2678.56) 19454 | 396595 | 225550
Add: Securities Premivm Account 425274 | 452N | 425074 . AR} 42501 42| 42504
Add: Capital Redemption Reserve 020 020 020 020 Q.20 020 (.20
Add: Capltal Reserve {Prusuant to Amalzaration] 1276804 | 1278004 ] RL7EBO4 . 1275949 | 125949 1295879 -
Add: Capltsl Reserve {Prusuaet to Corsolidation) . - 19261 19261

Add: Comprebensive [neome 124850 . 13183 -

'Add: Share Option outstanding §55.19 35511 1032 555.19 555.13 1632

[Surptas In Statement of Profitand Loss . - - . {147933)

Less: Transfer to Debenture Redemption Reserve - .

Less: Transfer to Resenves - - . -
Less: Distend paid on Equity Shires 13372] 4965 13372 4765
Le<s: Dividead paid on Peeference Shares . . - .
Less: Divgdend Distribution Tax . . nn 970 . . nn 570
[Batance carried forward BIIS| 2169383 | 2171964 | 858220] 1634652 | 1500129 | 1954074 | 821889

2. STATE OF COMPANY AFFAIRS AND FUTURE OUTLOOK
During the period under review, considering the standalone performance ef the Company, the total
income has decreased to Rs. 56,878.33 Lakhs from Rs. 66,568.20 Lakhs, The Company earned the
profit of Rs. 1481.13 Lakhs as compared to a loss of Rs. 18.13 Lakhs of previeus year.

During tbe period under review, censidering the consolidated performance of the Company, the total
income has decreased to Rs, 1,96,634.33 Lakhs from Rs. 222893.30 Lakhs. On Consolidated basis the
Company has earned the profit of Rs. 1,114.99 Lakhs as compared to a loss of Rs. 2,893.91 Lakhs of

previous year.

3. DIVIDEND

The Company bas recommended a dividend of Rs. 0.75 (Seventy-Five Paise Only) per eqnity share for

the F.Y. 2020-21.
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4. CHANGE IN NATURE OF BUSINESS
Dnring the peried under review, there has been no change in the business of the Company.

5. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
During the period under review, there are no nnpaid/nnclaimed dividend declared and paid last year,
Consequently, the previsiens of Section 125 of the Act do not apply.

6. TRANFER TO RESERVES
The Board of Directors does not prepose to transfer any amount to general reserve,

7. SHARE CAPITAL

A) BUY BACK / SWEAT / BONUS SHARES

During the period under review, the Company has not initiated any buy back of shares or has issued
sweat shares and bonus shares.

B) AUTHORIZED, PAID UP AND ISSUED SHARE CAPITAL:

Dnring the period under review, the Company has not changed or altered the Authorized Sbare Capital
and have net issued any shares,

C) EMPLOYEES STOCK OPTION PLAN

Dnring the period under review the 8oard of Directors at their meeting held on 29t March, 2021 bave
granted to specified employees the steck options under the LCPL Empleyee Stock Option Scheme,
Pursuant to Rule 12 of the Companies (Share Capital and Debentures) Rules, 2014, the disclosnres as
on 31st March, 2021 are as follows:

Particulars LCPL EMPLOYEE STOCK OPTION SCHEME

Options at the bepinning of the period 879023

Options granted during the period 16000

Price Per Share (Rs.) As determined by Board

Pricing Policy The exercise price and/or the pricing formula is

derived by the 8oard based on the report and based
on the report the price be consider, adopted,
appreved and thereafter have recommended the same
to the shareholder. Empleyee shall bear ail tax
liability in relation to grant of options.

Options Vested The options granted shall vest so long as the
employee continnes to be in the employment of the
Company.

Options Lapsed The options lapse when the employee leaves the
organization.

Options available for exercise The details abent the Exercise Period and the process
of exercise are indicated in the proposed LCPL
Employee Stock Scheme,

Options Exercised Nil

Total nnmber of Shares arising as aresult | 895023
of exercise of Options

Variations of terms of Options No
Money realized by exercise of Options Nil
Total number of Options in force Nil

Options granted to key managerial personnel/employees of the company during the year: 7000
Variation of terms of options: The Scheme has not got modified during the financial year as hereunder.
Money reaiized by exercise of options: Nil
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8. DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year under review, the following changes have occnrred in the constitution of the Beard of
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Directors of the Company

Sl. | Name Category & | Date of | Date of Original | Date of

No Designation Cessation Appointment Regularization

1 Mr. Mayank | Non-Executive, 10t  December, | - -
Bajpai Director 2020

2 Mr. Aryaman | Non-Executive, - 10t December, | 31st December,
Thakker Director 2020 2020

3 | Mr. Akshay Non-Executive, - 10  December, | 31st December,
Tanna Director 2020 2020

4 | Mr, Shrikant { Company 25th March, | - -
Khatri Secretary 2021

5 | Mr.Amel Company - 29th March, | -
Raje Secretary 2021

9. ANNUAL RETURN
In accordance with the Companies Act, 2013, the annual return in the prescribed format is available at
-/ fwww.benchmarkears.mercedes-benz.co.infe ktop/ahout-us/overview/corporate-

documents.html

10. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

A) BOARD OF DIRECTORS MEETING:

During the year under review, your Board met 5 (Five) times as per the details belew. The intervening
ap between any two meetings was within the prescribed period as per the Companies Act, 2013.

SL No Date of Board Meeting No. of Directors attended
1 29t june, 2020 4
2 29t September, 2020 3
3 31st December, 2020 4
4 24" February, 2021 4
5 29t March, 2021 5

B) COMMITTEE OF DIRECTORS MEETING
During the period nnder review, the Committee of Directors met 9 (Nine) times and the date of
meeting along with their attendance is as under:

SL.No | Date of Committee of Directors Meeting No. of Committee Members attended

15% April, 2020 Y4

12t Qctober, 2020

24t November, 2020

20d JTanuary, 2021

13t February, 2021

25t February, 2021

22nd March, 2021

24% Mareh, 2021

i~ win] =
B (Do oo jia (L2 [N N

26% March, 2021
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11. DETAILS OF HOLDING / SUBSIDIARY / JOINT VENTURES / ASSOCIATE COMPANIES:

The salient features pursuant to provisions of section 129(3) ef the Act, the financial statement ef the
below snbsidiary companies in Form AOC-1, as Annexure - L. Further, the details of the companies are as
below:

The Company is not a subsidiary of any company.

The Company bas 6 (Six) wholly owned subsidiaries as defined under section 2(87) of the Act in India
viz:

SL Corporate ldentification
No Name of the Company Nnmber Holding %
1 Watermark Cars Private Limited U50500GJ2016PTC(094392 100%
2 Benchmark Motors Private Limited U50400G]2016PTC094085 100 9%
3 Landmark Lifestyle Cars Private Limited U50500Gj2015PTC084794 100 %
4. Landmark Automobiles Private Limited U50100G]J2018PTC101082 100%
5 Automark Motors Private Limited U50500G]J2018PTC101476 100 %
6 Landmark Commercial Vehicles Private U50500Gj2018PTC102015 100 %
Limited

The Company has 1 (One) subsidiary company as defined under section 2(87) of the Act in India viz:
SL Corporate Identification o
No Name of the Company Number Holding %
7. Landmark Cars (East) Private Limited U50404G]J2013PTC073332 97.65

There are no Associate Company & joint venture company within the meaning of section 2(6) of the
Act.

12. STATUTORY AUDITORS:

The Shareholders at their 13t Annual General Meeting had approved the appointment of M/s. Deloitte
Haskins & Seils, Chartered Accountants, Firm Registration No.: 117365W, to act as the statutory
auditor of the Company for the term of 5 (Five) consecutive years period commencing from financial
year 2019-20 and who shall hold office from the conclusion 13% Annual General Meeting till the
conclnsion of 18% Annual General Meeting to be held for the financial year 2023-24.

13. COMMENT ON AUDITORS REPORT
The Auditor’s Report for the period under review does not contain any qualifications, observations or
adverse remarks.

14, MAINTENANCE OF COST RECORDS
The provisions for maintenance of cost records under section 148 of the Act and rules made
therennder are not applicable to the Company.

15, VIGIL MECHANISM

A vigil mechanism policy is in placed wherein the genuine concerns are reported by the employees
and other Directors of the Company and wherein adequate safeguards against victimization of
employees and Directors, who express their concern for reporting to the management of the instances
of unethicai behavior, actual or suspected fraud or vioiatien of the Company’s code of conduct or
ethics poiicy. During the period under review, no concerus have been reported to the Company.

16. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY

Thbe Board is of the opinion that tbe risk elements associated with the business are minimum or
negligible which would not affect the on-going concern of the business of the Company. Therefore, The
Cempany does not have any Risk Management Policy.
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17. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELATES AND THE DATE OF THE REPORT

No material changes and commitment occurred between the end of the financial year to which this
financial statement relates and the date of the report.

18. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE
During the year under review no significant or material orders were passed by the Regulators or
Courts or Tribunals which impact the going concern status and Company’s operation in future.

19. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENTS

There are adequate policies and procedures in place for ensuring the orderly and efficient conduct of
its business, including adherence to tbe Company’s policies, compliance of local laws, safeguarding ef
its assets, prevention and detection of frauds and errors against financial losses and unanthorized nse,
accuracy and completeness of the accounting records, and timeiy preparatien of the reliable financial
disclosures stated in the Guidance Note on Audit of internal Financial Contrels Over Financial
Reporting issued by The Institute of Chartered Accountants ef Indla, Fnrther, the Company bas
appointed Internal Auditer and based on findings of internal audit report, the Cempany further took
action to strengthen control measures.

20. INTERNAL AUDITORS & CONTROLS

Dnring tbe period under review, the Board of Directors at their meeting held on 29t Jnne, 2020 has
appointed M/s ].K. Brahmin, Chartered Accountants, as Internal Auditor of the Company under Sectien
138 of the Act, read with applicable rules., The Internal Auditors from time to time condnct internal
audit of the Company and their findings have been reviewed regularly by the management.

21. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the period under review, the Company has given / provided Loans to its subsidiaries which
are in accordance with the provisions of Section 186 of the Companies Act, 2013 and which form part
of the notes to the financial statements.

During the period under review, the Company bas invested in subsidiary companies and other body
corperates, which are within the approved limits of Section 186 of the Companies Act, 2013.

During the period under review, the Company has issued Corporate Gnarantee on behalf of its
subsidiaries to baukers or public financial institutions which are in accerdance of Section 186 of the
Companies Act, 2013 and which form part of the notes to the financial statements.

22. DEPOSITS

The Company has not accepted / renewed any public deposits under Chapter V of the Companies Act,
2013 and the Companies (Acceptance of Deposit) Rules, 2014 during the financial year. Further, no
amount of priucipai or interest ou depesits from public is outstanding. Hence, details to be given
under the Rule 8(5) (v) of the Companies (Acceunts) Rule, 2014 are not applicable.

23, PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERED TO IN
SECTION 188 (%)

The particulars ef every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Act as disciosed in Form AOC - 2 as Annexure - IL.
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24, DETAILS IN RESPECT OF FRAUDS REPORTED BY THE AUDITORS UNDER SECTION 143(12) OF THE
COMPANIES ACT, 2013 OTHER THAN THOSE REPORTABLE TO THE CENTRAL GOVERNMENT.

During the peried uuder review, there are no frauds reported in the Company. This is also beiug
supported by the report of the auditors of the Compauy as uo fraud has been roported iu their audit
report.

25, DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company has iu place an Anti-Sexual Harassmeut Policy iu line with the requirements of the
Sexual Harassment of Womeu at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
Rules made thereunder. Au Interual Complaints Committee has been set up to redress complaints
received regarding sexual harassment. The foilowing is the summary of sexual harassment complaints
received and disposcd off durjug the year.

No. of complaints received: NIL

No. of complaints disposed off: NIL

26. CONSERVATION OF ENERGY, TECHNOLOOY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

As required u/s 134(3)(m) of the Act read with Compauies (Accounts) Rules, 2014, particulars with
respect to Couservatiou of Energy, Techuology Absorption are as below

CONSERVATION OF ENERGY
The Company has beeu working effectively for the conservatiou of all types of euergies used across all
iocations of the Company.

The Company is using LED lightiug system, to eusure that consumptiou of energy is at minimal levels
in the operatious.

The Company has not taken any steps for alternative source of energy.

The Company has iustalled requisite Energy Management System to save energy.

TECHNOLOGY ABSORPTION: Not appiicable to the Company.

The details of Foreign Exchange Earnings & Qutgo as under: (Amount in Lakhs Rs.)
Particulars F.Y. 2020-21 F.Y.2019-20
Foreign Exchange Earnings - -

Foreign Exchange Qutgo 5.88 2.34

27. SECRETARIAL STANDARDS
Your Compauy has complied with the Secretarial Standards issued by tho Institute of Company
Secretaries of Iudia.

28. DIRECTORS’ RESPONSIBILITY STATEMENT:
In accordance with the provisions of Section 134(5) of the Compauies Act, 2013 (“the Act”) the Board
hereby submits its respousibility Statement:—

(a) in the preparation of the annnal accounts, the applicable accounting staudards bad been followed
along with proper explauation reiating to material departures;

(b) the directors had selected such accountiug policies aud applied them consistently and made
judgmeuts and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the compauy at the end of the financial year and of the profit aud loss of the company for
that period;
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(c) the directors had takeu proper aud sufficieut care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing aud detecting fraud aud otber irregularities;

(d) tbe directors had prepared tbe annual accounts on a going conceru basis; and

(e) The directors had devised proper systems to ensure compliance with the provisious of all
applicable laws and that sucb systems were adequate and operating offectively.

29. ACKNOWLEDGEMENT:

The Directors place on record their appreciatiou of tbe cooperation aud continued support extcuded
by customers, shareholders, investors, partners, vendors, baukers, the Government and statutory
autborities for the Company’s growth. We thauk employees at all levels across the Group for their
valuable contributlen to our progress aud look forward to their continued support.

On behalf of the Board of Directors
For Landmark Cars Private Limited

vggw’dﬁ .

Sanjjay Thakker
Director
DIN: 00156093 DIN: 02742256

Date: 237 July, 2021
Place: Worli, Mumbai, Maharashtra
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ANNEXURE -1

FORM AOC 1 AS ON 3157 MARCH, 2021
STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF
SUBSiDIiARIES/ASSOCIATE COMPANIES/JOINT VENTURES (PURSUANT TO FiRST PROVISO TO
SUB-SECTiON (3) OF SECTiON 129 READ WITH RULE 5 OF COMPANIES (ACCOUNTS) RULES, 2014
PART A: SUBSIDIARY COMPANIES

SLNo Particulars (Amousitn Lakhs Rs,)
' (WoS 1) {WoS 2) (Wos 3) (WoS4) (WoS5) (WoS 6) {sc7)
Landmark Benchmark | Watermark Landmark Avtomark Landmark Landmark
1 [Name ofthe Snbsidiary | Lifestyle Cars Pvt. Motors Pyt .| Cars Py, Ltd Automebiles Put,| MotorsPvt. |  Commercial | Cars{East)
Ltd POFTILIG WA ERE ] . itd | VehicesPetLtd | vt Lud.

2 |Share Capital 600.00 1,100.00 100.00 100,00 100.00 10000 100.00
3 |Reserve & Surplus (1,84593)  (3,560.20) (1,774.53) 4094.39 4.815.84 469.68 253.54
4  |Total Assets 1452519 12,130.69 77.86 10,679.60 9,293.71 781597 | 790551
S |Total Liabilities 14,525.19 12,130.69 7786 10,679.60 929371 781597 [ 790551
6 |Investments - 81.94 - . - -
7  |Tumover 2717324 24,923187 62041 40,2028 | 1699990 19,867.03 | 11,630.88
8  |Profithefore Taxation {481.18) (1,066.58)| [245.03]i 1,099.95 683.79 20478 (114.81)
9 [Provision for Taxation . . . 276.42 190.24 - (7.04)
10 |Profit After Taxation [481.18) (1.966.58)] (245.03) §23.53 493.55 204.78 [10?.?6]4
11 |Proposed Dividend . . . . . . .
12 |%ofshareholding 100.00 100.00 100.00 100.00 100.00 100.00 97.65

Notes: The following information shall be furnished at the end of tbe statemeut:

1. Names of subsidiaries which are yet to commence operations: Nil

2. Names of subsidiaries which have been liquidated or soid duriug the year: Nil

PART B: ASSOCIATES AND JOINT VENTURES

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to

Assocliate Companies and Joint Ventures Name of Assoclates/Joint Ventures Name1 |Name2 |Name 3

1. Latest audited Balance Sheet Date

2, Shares of Assoclate/Joint Ventures held by the company on the vear end

Na.

Amount of Investment in Associates/Joint Venture

Extend of Holding %

3. Description of how there is significant Influence Nl

4. Reason why the associate /joint venture is not consolidated

5. Networth attributable to Shareholding as per latest audited Balance Sheet

6. Profit / Loss for the year

i, Considered in Consolidation

1. Not Considered in Consolidation

On behalf of the Board of Directors

For La;drfl'}gk Cars Private Limited
? n

Sanjay Tbakker bhal Somani
Director Director
DiN: 00156093 DIN: 02742256

Place; Worli, Mumbai, Maharashtra
Date: 23 July, 2021
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ANNEXURE Il | FORM AOC -2
Pursuant to clause (h) of sub-section (3) of section 134 of the act and rule 8(2) of the compauies
(accounts) rules, 2014] form for disclosure of particulars of coutracts/arraugemeuts entered into
by the company with related parties referred to in sub-section (1) of sectiou 188 of the act
including certain arm'’s length transactions under third proviso thereto

1. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM'S LENGTH BASIS:

NOT APPLICABLE

a) Name(s) of the related party and nature of relationsbip:

b) Nature of contracts/arraugements/transactions:

¢) Duratiou of the coutracts / arrangements/transactions:

d) Salient terms of the coutracts or arrangements or trausactions including the value, if any:

€) Justification for eutering into such contracts or arrangements or transactions:

f) Date(s) of approval by the Eoard:

g) Amount paid as advances, if any:

h) Date on wbich the speciai resolntiou was passed in general meeting as required uuder first
proviso to section 188:
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 15™ ANNUAL GENERAL MEETING OF LANDMARK
CARS PRIVATE LIMITED WILL BE HELD ON FRIDAY, 30TH DAY OF JULY, 2021 AT
LANDMARK, 201-203, 2ND FLOOR, DR. G. M. BHOSLE MARG, NEXT TO MAHINDRA TOWER,
WORLI, MUMBAI 40001B AT 04:30 P.M. TO TRANSACT THE FOLLOWING BUSINESS:

AR INE
1. To consider, approve and adopt

a) the Audited Standalone Financial Statements of the Company for the Financial Year
ended 31t March, 2021 together with the Reports of the Board of DIrectors and the
Auditors thereon; and

b) the Audited Consolidated Financial Statements of the Company for the Financial Year
ended 31t March, 2021 together with the Report of the Auditors therein.

2. To declare dividend of Rs. 0.75 per equity share for the Financial Year 2020-21.

For Land:_e;;kgars Private Limited

Vo

Sanjay Thakker
Director
DIN: 00156093

Place: Worli, Mumbai
Date: 23rd July, 2021

NOTES FOR MEMBERS' ATTENTION:
1. The Annual General Meeting (AGM) has been called at shorter notice. Members are
requested to give their consent to hold the AGM at shorter notice.

2. A member entitled to attend and vote at the Annual General Meeting (the "Meeting") is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy need
not be a member of the Company. The instrument appointing the proxy should, however, be
deposited at the registored office of the Company not less than forty-eight hours before the
commencement of the Meeting,

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rigiits may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.



4. During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company, provided
that not Iess than three days of notice in writing is given to the Company.

5. A Route Map along with Prominent Landmark for easy Iocation to reach the venue of
Annual General Meeting is annexed with the notice of Annual General Meeting.

6. Members/proxies attending the meeting are requested to bring thoir duly filled
admission/ attendance slips sent along with the notice of annual general meeting at the
meeting,

7. Corporate members under Companies Act, 1956/2013 intending to send their authorized
representatives to attend the meeting are advised to send a duly certified copy of the Board
Resolution authorizing their representative to attend and vote at the meeting



Form No. MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Company : Landmark Cars Private Limited
CIN :U50100G]2006PTC058553
Registered office : Landmark House, Opp. AEC, Near Gurudwara, 5.G. Highway, Thaltej, Ahmedabad 59

Name of the Member
Registered address
E-mail Id

Folio No/ Clint ID
DPID

1/ We being the member of ..........., holding....shares, hereby appoint

1L NAME: cviirarsmemmssnsassane AAATESS! i ssssaisis
E-mail Id: e s AU crasesraras , or failing him

P2\ F: 111U .U L« | 2O

E-mail id: SPURUNPURDPRP. ) 1 £ 111 - , or failing him as
my/our proxy to attond and vote (on a poll) for me/us and on my/our behalfat 15th Annual
General Meeting of members of the Company, to be held on Friday, 30th July, 2021 at
Landmark, 201-203, 2nd Floor, Dr. G. M. Bhosje Marg, Next to Mahindra Tower, Worli,
Mumbai 400018 at 03:00 p.m., and atany adjournment thereofin respect of such resolutions
as are indicated below:

S, No Resolution *Optiocnal
For Apgainst
QRDINARY BUSINESS
1 To consider, approve aud adopt
a The Audited Standalone Financial Statements of the Company for the Financial Year
ended 315 March, 2021 together with the reports of the Board of Directors and the
Auditors thereon; and
b The Audited Consolidated Financial Statements of the Company for the Financial
Year ended 31 March, 2021 togetiher with the report of the Auditors therein.
2 To declare dividend of Rs. 0.75 per equity share for the Financial Year 2020-21

Signed this ... day of July, 2021

Affix Revenur
Stamp

Signature of Shareholder
Signature of Proxy holder(s)
Noto: This form of proxy in order to be effective should bo duly compieted and deposited at the Registered Office
of tho Company, beforo the commencement of the Meeting.




ATTENDANCE SLIP
15% ANNUAL GENERAL MEETING - 30TH JULY, 2021

Registered Folio No./DP ID No./Client ID
No.
Number of shares held

I certify that [ am a registered Member /Proxy for the registered Member of the Company. |
hereby record my presence at the 15th Annual General Meeting of the Company to be held
at Landmark, 201-203, 2nd Floor, Dr. G. M. Blhosle Marg, Next to Mahindra Tower, Worli,
Mumbai 400018, on Friday, 30th July, 2021, at 04:30 p.m.

Name of the Member/Proxy

Signature of Member/Proxy

NOTE : Members/Proxy holders are requested to bring this Attendance Slip to the Meeting
and hand over the same at the entrance duly signed.



ROUTE MAP TO REACH TO THE VENUE OF THE AGM
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